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Digitized by the Internet Archive 
in 2022 with funding from 
University of Toronto 


https://archive.org/details/31/761114669526 


7 1p 


. al ane my 
a a ” | 


ail aie 


fea iey . 
ac 


' 


Pidupeenee ent’ 
euee te th 


_ ns ; i | 
DLs cigska uo d geo gs Ratt : ; 
o orev Gee! . wey , 4 | 
bette fn f-. , ori ph ROG) my 
Wy aves 50) ~ie 
rigyl : 
MEH oe ey i . | " y) 
| { > ‘ 
Poe . 


eo ae Poe 





Rees G78) e7~ 1 ys 
| is ; 4 
Arla (9A Puy 
‘Bae 
ys & 
‘ 
@é 
2 
¢ 
' 
‘ 
a+ 
on ‘ts 
af 
La Nihe : Spite (ilke SAA iit 
t a 7 a ~ - =) @ ’ 
° ~~ 
a =, a i =e yy . 
i a Gig 2 spin a@r 60 'O) BS WO? GF tn a | i 
- 
“ne 


webdias AAU) Na hss we Oe Gables 1 FE UIA née 
Sanat SP Ge 246 Pee’ caph Goes *4e0b: (he @@0 


ie 














| 






CA) fae Le Government 
FN 7 6 Bank of Canada 
July 2, 1976 1 
=~ BIG WEEKLY. FINANCIAL STATISTICS(1) ; 
~~ 
As at Increase since 
BANK OF CANADA June 30/76 June 23/76 July 2/75 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1,809.5 376 he 2 
Other - 3 years and under 3. 162.7 cy 408.2 
- Over 3 years ay ck aed -0.5 129.8 
Total ae Pe -42.0 rae be OY 
(of which: - held under ''Purchase and 
Resale Agreements") («\ (a) a 
Bankers' acceptances : : 
(of which: - held under ''Purchase and 
Resale Agreements") (-) i) (5) 
Advances to chartered and savings banks - - -0.7 
Foreign currency assets Lesa gt 78 ee. 965.2 
Investment in the Industrial Development Bank 948.2 : -106.6 
All other assets 769.5 39h..5 RS 
Total Assets 10, 946.5 569.0 1,159.9 
Liabilities 
Notes in circulation he LOLS G7. 1 667.0 
Canadian dollar deposits: \ 
Government of Canada rs fee ae b.2 Pape -67,1 
_ Chartered banks put 69 14/0 ) 2,951.5 -8.6 341.5 
Other \\\< / 90.2 =U 586 bed 
Foreign currency liabilities _—— 147.6 139.5 145.4 
All other liabilities 569.6 369.2 66.9 
Total Liabilities 10, 946.5 569.0 L, Loe 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6,935 30 , 140 
Canada Savings Bonds 15, 2% -19 2, 452 
All other direct and guaranteed securities 1G, 767 -6 335 
Total 38,914 5 4,925 
Held by: 
Bank of Canada - Treasury bills 1, 844 - 38 7 
Other securities Se im I -5 277 
Chartered banks - Treasury bills 4,101 By4 798 
Other securities 4, 335 15# -5 
Govt. accounts - Treasury bills 61 -11 -5 
Other securities 741 1 60 
General public - Canada Savings Bonds 1S, dk -19 2,452 
(residual) Treasury bills 930 47 340 
Other securities 5 754 LS 001 
38, 914 5 4,925 
GOVERNMENT OF CANADA BALANCES(®) 2, 167 11 _448 


(1) 
(2) 














For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. 
HARTERED BANKS 


anadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2,952 2,960 
Bank of Canada notes 910% 1, 088 
Day -to-day loans 311 28) 
Treasury bills 4,101 4,069 


Other Government securities 


Less Liquid Canadian Assets 








Loans to provinces TOL 

Loans to municipalities 1, 770 

Loans to grain dealers T, veo 

Canada Savings Bond loans 193 

Loans to instalment finance 

companies = ie 

General loans 44, 647 

Mortgages insured under the N.H.A. 4,457 

Other residential mortgages 3, 566 
_ Provincial securities 662 

Municipal securities 462 
| Corporate securities 2,200 
| 

Sub -total oie Me <i 
Total Canadian Dollar Major Assets 73, 403 

Net Foreign Currency Assets - 683 
Holdings of Selected Short-term Canadian 
Dollar Assets 

Short-term paper 812 884 

(included in less liquid 

Canadian assets) 

Chartered bank instruments (@) 342 443 

(not included in total Canadian 

dollar major assets) FU aw 219 





Total 1, 154 ake 327 





(1) Call and short loans to investment dealers and stock-brokers are divid 


June 30/76 June 23/76 


(Millions of Dollars) 


- 3 years and under 4, 344 2e45t 

- over 3 years Lys7Z 
Special call loans(1) 846 * 632 
Other call and short loans(1) 352% 258 
Sub -total 13, 816% 13, 616 


Increase since 


June 16/76 


-107# 





60 


June 25/75 


284 
53 
65 

730 


205 


-198 
34 
50 


1,22 


196 
-27] 


445 


ed between 


special call loans and other call and short loans. Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 


after notice is given. 


Figures for the previous week have been revised. 
Estimated. 


* AED 


Consist of bankers acceptances and bearer term notes of other banks. 
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ar A 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "ree" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans”? Assets 
976 
a. Lt 8, 796 a he t 42,698 46, 967 71, 066 
24 8, 885 a, o0U 42, 803 47,033 Tlyeet 
31 9, Oe a, 2 OG 43,243 47, 538 71, 763 
Apr. 7 9,122 5, 528 43,139 47, 305 71, 894 
: 14 9,417 SPE eee 43,162 ot eile Regt é 12,025 
Zn re dk) 5, 744 43, 384 47,268 72,084 
28 9,483 5, 861 43,559 47, 312 12, 202 
May > 9, 637 a hy Bo 43,78) 47,479 72, 529 
12 9, 645 6, 020 43, 793 47, 408 72,496 
19 9,656 6, 016 44,116 47, 683 Ten i te 
26 9, 856 6, 280 44,107 47, 647 73,145 
June 2 9, 708 5, 836 44,524 48,159 73, 89%. 
9 9, 746 a9 12 44,427 47, 763 73, 4,79 
16 9, 680 5, 920R 44, 746R 48, 167R 73, 580R 
23 9, 568 bs soe = bs 44, 647 48, 063 73, 403 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits(?) 
1976 
Mar Lt 6, 382 Ly 205 68, 806 72,425 
24 65356 16, 500 68, 62] te,900 
31 6,527 16, 908 69, 940 Tes 700 
Apr. - ey AL) i ga Be 10, ca" 13; 212 
14 6, 541 17, 456 71, 482 73,56) 
2] 6,485 a te eS Tiwd2 73, 64] 
28 6,016 ey a Ree TY, 41S 74,105 
May 5 6, 656 1 eyed be, 72, 378 74, 673 
12 6, 610 17, 540 72, 430 74, 835 
19 6, 605 172-9556 erate 2) Lopes 
26 6, 609 l7ee2s t2, 01 W 3, 5905 
June Pa 6, 790R 17, 989R Yo, saan 75, 774R 
9 6, 760R 17, 647R 72,928R 75, 324R 
16 6, 740R 18,473R 73, 902R 75, 812R 
zo 6, 747 Li, t35 73, 431 FS, 582 


\) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

') Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) June 30/76 June 16-30/76 June 1-15/76 
Cash Reserves - Statutory Basis 3,°989 3,993 3,992 
Required Minimum 3, 968 3, 968 3, 968 
Excess 21 5 24 
Excess as a ratio of statutory deposits - 03% . 04% . 04% 
Cumulative excess at end of period 271 267 


Average* 
As at Month of 


Secondary Reserves(¢) June 30/76 June 1-30/76 May/76 
Secondary Reserves - Statutory Basis 4,433 4, 368 4,272 
Required Minimum 3, 830 3, 830 Siy~t-bd 
Excess 603 538 518 
Excess as a ratio of statutory deposits . 87% 77% . 76% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) June 30/76 June 23/76 June 16/76 
Excess Secondary Reserves 603 549 566 
Other Canadian Liquid Assets 5,415 5,270 5, 360 

Total 6,018 5, 819 5, 92h 
Total as a ratio of Canadian dollar Hs as 7, 9% 8.1% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) June 30/76 June 23/76 June 16/76 
Net float -84, 3 -18.6 -1.8 


Securities held under resale agreements - - ss 


Net amount of other uncompleted 
securities transactions with dealers - -4,.1 - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 


June 30/76 June 23/76 June 16/76 
Advances to chartered and savings banks 


Average for week* - - 1.4 


Purchase and Resale Agreements 
Average for week* 25. 1 4.0 3, 7 
Maximum during week 148.7 20,0 14.7 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for June in millions of dollars 
are: demand deposits 14, 785. 8; notice deposits 54, 845.9; statutory note holdings 
1,037.5 and the minimum average deposit with the Bank of Canada 2,930.7. The figures 
for July in millions of dollars will be: demand deposits 14, 743.1; notice deposits 55, 434.9; 
statutory note holdings 1.059.2; and the minimum average deposit with the Bank of Canada 
2,927.4. The required minimum ratio for June is 5.70; for July it will be 5. 68. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 
A RED 


Week Ending 
1. Money Market Rates/(!) and Government 


Security Yields 


Day -to-Day Loans June 30/76 June 23/76 June 16/76 
High 91/8 91/4 91/8 
Low BA/z 8 1/2 9 
Close 9 9 9 
Average of closing rates O95 4, 00 9.03 


Average Treasury Bill Rate at Tender June 30/76 June 24/76 June 17/76 
ert te Ate at Tender eee eee ees FOL 


91 day bills 8.98 BS97 9.00 
182 day bills 8.94 8.94 8.96 
Government Bond Yields (2) June 30/76 June 23/76 June 16/76 
51/2% Oct. 1/76 8.65 8.81 8.7] 
91/4% Feb. 1/77 (extendible) 5.20 5. 21 5. 33 
7% Sept. 1/77 8.44 8. 39 8. 34 
71/2% July 1/78 8. 40 8.35 8. 34 
61/2% June 1/79 8.49 8.45 8.43 
5.1/2% Aug. 1/80 8.49 8.48 8. 39 
41/2% Sept. 1/83 aaa 8. 67 8. 66 
51/4% May 1/90 9. 38 9.35 9.37 
5 3/4% Sept. 1/92 9.43 9.45 9.43 
91/2% June 15/94 9. 80 9.74 9.76 
10% Oct. 1/95 9.90 9. 83 9. 86 
Long Term Average 9,36 9. 32 9.32 


Exchange rates: U.S. dollar in 


Canadian cents(3) June 30/76 June 23/76 June 16/76 
tise ee Je Rte tihetMiiil ME SMM Oi Least AOA LL RS SER 
Spot rates 
High 97. 38 97.28 97. 86 
Low 96.20 96. 64 ihe eo 
Close 96.90 96. 64 9%. 2% 
Noon Average 96.79 te OS 97. 64 


90-day Forward Spread'*) 
Close 92P RS . 78P 
Noon Average at fag oer - 19P 


The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973): 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18,1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 
ased on Wednesday closing mid-market prices, 
ates prevailing on the interbank market in Canada. 
remium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


58 
56 


54 





52 


50 —{50 
48 


46 Canadian Loans Non-government Securities a 46 
and Mortgages! 





44 


42 pe 


40 
8 


3 
36 
34 
84 Ww "Free Canadian Liquid Assets? za8 
6 —| 5 
—| 4 
—e2 
Required Cash and Secondary Reserves 8 
6 








4 
2 
8 
6 
4 
fe) 
2 
4 





2 
Net Foreign Assets 

O 
=a 2 
4 

15 "Free Canadian Liquid Assets2 

As a percentage of Canadian Dollar Major Assets 
10 — 10 
5 +5 
0 0 
1973 1974 1975 i976 


1.Excludes day-to-day and cal! loans. 
Last date plotted: June 23 
2.See footnotes on page 4 2/7/76 
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8 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 










Treasury Bills 





Bank of Canada 
Notes and Deposits 








Call Loans 











Day -to-day Loans 





1973 1974 1975 1976 


Last date plotted: June 30 
2/T/TS 





9 
CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
52 ‘eka GENERAL LOANS = 


46 
44 
42 
40 
38 
36 
34 
32 
30 
28 
26 


24 





22 





26 MUNICIPAL 





1.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 





2.4 24 
2.2 oo 
RESIDENTIAL MORTGAGES 2 
105 I0.5 2.0 2.0 
10.0 iOo!} 18 18 
95 95 16 16 
9.0 9.0 1.4 1.4 
85 8.5 12 1.2 
8.0 80 10 1.0 
Pe 
75 | oe 7.5 B 8 
Ya 
Ps GRAIN DEALERS 20 
7.0 bm 70 2.0 -— 
4 
Pod 
6.5 cer 6.5 
6.0 he 6.0 
55 55 
5.0 50 
45 . 45 
ae 
40 Sat 40 
3.5 3.5 
3.0 3.0 
J F M A M Jed A -3 O N D J r’'oM A M J J A °S (@) N D 


2 . Mortgages insured under the National Housing Act and 


Last date plotted: June 23 
other residential mortgages. ere 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


{ 







Held by the General Public? 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


BONDS EXCLUDING C.S.B. 


TOTAL OUTSTANDING 









40 
38 
36 36 
Total 
34 34 
a2 
24 
30 
wv 22 
20 
General Public 
18 18 
16 16 
8 8 
fea Chartered Banks 
6 6 
8 Bank of Canada 8 
6 6 
4 
2 2 


o Wlititu! ! 0 


CANADA SAVINGS BONDS 18 


OC? ee oe 








1973 1974 1975 1976 


6 
4 


O 








General Public 











Generai Public 


Bank of Canada 


Chartered Banks 




















1973 


Bank of 





Chortered Banks 


Canada 








Govt. Accts 


— ee 


1974 


ee a a O 


1975 I976 


Last date plotted: June 30 
2/7/76 





oboe) to and 
; L 


12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 







TREASURY BILLS! 
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91 Day Bills 





10 5'/2% Oct. 1, 1976 


7% Sept.1, |I977 


6Y2% June 1, 1979 


42% Sept. 1, 1983 


54% May 1, 1990 










Long-term Average 


2 n= i aR PO 


| 








| 




















1973 1974 1975 1976 


1. Weekly tender rate on Thursday date. a rage erie 


ia 2 








feria ce 
} oT a 
a 
i Re: 4 
a P ate 
re) Te! f Nase eT oO 1 


- 


or2zAwoe owe 4A @ & 





c= 


E821 | tose ase 


Yee 2&2 => 24 @ @ 


c¢ = 


A 2 @ - «#« @ @ 
rae |. 7. tT ) att te ket oY he 


= 
i. 


z 








\ | | 


; _— 
\ DAN Da ™mment 
KAS 7 ¢ a Publications 
Wie Bank of Canada july 8, 1976 
(Z / WEEKLY FINANCIAL STATISTICS(}) 
» 
‘“ 
As at Increase since 
BANK OF CANADA July 7/76 June 30/76 July 9/75 


(Millions of Dollars) 
Assets 


Government of Canada securities 


Treasury bills LT ee -34.9 -52.4 

Other - 3 years and under 3,102.8 0.1 418.2 

- Over 3 years 2,139.4 0.) -124.8 

Total 7,676.6 -34,7 241.0 
(of which: - held under ''Purchase and 

Resale Agreements"') (-) fe) (-) 


Bankers' acceptances - 2 - 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (= (-) 


Advances to chartered and savings banks - a - 
Foreign currency assets 1, 580.8 bau5 834.7 











Investment in the Industrial Development Bank 907.4 -40. 8 -153.1 
All other assets 489.0 -280.5 7.8 
Total Assets 10, 653.8 -292.7 930.4 
Liabilities 
Notes in circulation 13,309..8 122.4 694.4 
Canadian dollar deposits: ' 
Government of Canada 22,9 16.7 19.0 
Chartered banks miles 43953, @ 2, a 334.0 
Other eo.2 -5.1 10.3 
Foreign currency liabilities 21.4 -126.5 ~2%9 
All other liabilities 26%.2 ~302.4 =-97;4 
Total Liabilities 10, 6528.8 -292.7 930.4 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 








Treasury bills 6,965 30 1,155 
Canada Savings Bonds re, roy me ta) 2 ROL 
All other direct and guaranteed securities 1@, 767 " 1,357 
Total 38,928 5 4,963 
Held by: 
Bank of Canada - Treasury bills 1, 807 -37 -46 
Other securities 5,937 3 292 
Chartered banks - Treasury bills 4,112 9 848 
Other securities 4, 309 -9# -46 
Govt. accounts - Treasury bills 103 42 3] 
Other securities 748 7 60 
General public - Canada Savings Bonds 15, 290 -15 2,452 
(residual) Treasury bills 944 16# 321 


Other securities 5,773 2# 1,050 

Total 38,928 15 4,963 
GOVERNMENT OF CANADA BALANCES(2) nt ; 
Bg pet eg en pe er BBN PRE a 9 -580 
— —S ee SSO 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS July 7/76 June 30/76 June 23/76 July 2/75 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2,954 2,952 -9 342 
Bank of Canada notes 1, 060% 956 -132 29 
Day -to-day loans 315 31] 30 70 
Treasury bills 4,112 4,103 35# 799 


Other Government securities 


- 3 years and under 4,335 2,472 rs Liz 

- Over 3 years a a i ] -123 
Special call loans(!) 566% 846 214 146 
Other call and short loans(!) 327% 359 101 104 
Sub -total 13, 669% 13, 870 254 1,479 


Less Liquid Canadian Assets 





Loans to provinces 96 = | 49 
Loans to municipalities 1, 830 67# 171 
Loans to graix dealers 1,046 21 -243 
Canada Savings Bond loans 183 -10 28 
Loans to instalment finance 
companies 506 -9 -47 
General loans 45, 309 617# 7,628 
Mortgages insured under the N.H.A. 4,530 3 933 
Other residential mortgages 3, 632 43 422 
Provincial securities 674 2 -19 
Municipal securities 451 -11 - 34 
Corporate securities . pee Re: ae -25 31] 
Sub -total 60, 592 765# S79 20) 
Total Canadian Dollar Major Assets 74,462 1, 0O20# 10,680 
Net Foreign Currency Assets -740 = ~58# -341 


Holdings of Selected Short-term Canadian 
Dollar Assets 


| 
Short-term paper 784 818 -66 412 
(included in less liquid 


Canadian assets) 


Chartered bank instruments(2) 330 342 
(not included in total Canadian 
dollar major assets) 


Total 1,114 a -167 537 








(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

Consist of bankers acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 
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Prelim. Increase since 


July 7/76 June 30/76 June 23/76 July 2/75 


(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 











Personal savings deposits ots aU 256# Py fi be 
chequable ( 6, 662) ( 53)# ( -64) 
non-chequable (17,561) ( 147)# ( 2,091) 
fixed term deposits (23,4177) t “Sit yF ( 2,746) 

Non-personal term and 

notice deposits 18,375 -200# 4,594 
chequable ( 398) { 31)# ( -60) 
non-chequable ea Cay (* iS)e (gn-107) 
bearer term notes { 2,509) ( -70) ( 688) 
other fixed term (14, 501) , (-174)# ( 4,073) 
Demand deposits (less float) 11, 864 800# 1,031 
Total held by general public 67,579 856# 10, 399 
Government of Canada deposits 2,239 Z2,161 9 -381 
Total deposits (less float) 69, 740 865# 10,018 

Estimated float 1,992 491# -937 


Total Canadian Dollar Deposits (OVE 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 





9.06] 


aoe - 4] 
- notes 6,226 200 638 
Demand deposits (less float) 11, 864 800# t-034 
Total currency and demand deposits 18, 810 9994 pag at 81) 
Personal savings and non-personal term 
and notice deposits 555-7. 15 56# Le 
Total Can. $ deposits and currency 
held by general public 74, 526 1, 056# 11,078 
Government of Canada deposits 2,462 9 -~381 
Total Currency and Chartered Bank 
Can. $ Deposits 76, 686 1, O65# 10, 697 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 5, 807 -99# 1,558 
- swapped (@) ( 848) ( 862) ( -68) ( 2—225) 
- other ( 4,944) ( -31)# ( 1,783) 
- loans 3,203 a3 887 
2. Bankers' Acceptances Outstanding 1,260 -8 -222 
3. Debentures Issued and Outstanding 1,096 = 181 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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an A 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free! Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans‘) Assets 
1976 
Mar. 24 8, 885 SY750 42, 803 47,033 tl, 207 
31 9,023 5, 250 43,243 £7, 5358 71, 763 
Apr. 89, 22 Fee 43,139 47, 305 71, 897R 
14 9,417 >, (OO 43,162 47,157 72,038R 
21 rae Se 5, 749R 43, 384 47,268 72,089R 
oo 97403 SB, Bol 297559 oT, te 12,272 
May Bie ds O30 5, 895 43,781 47,479 72,529 
lédae 9+ 645 6,020 43,793 47,408 72,496 
19 «2 Mb 56 6,016 44,116 47, 683 thy nie 
26 9,856 6, 280 44,107 47, 647 73,145 
June Ze(3),708 5, 836 44,524 48,159 hudye 397 
9 9,746 Sie 44,427 47,763 73,179 
16 9,680 SF925R 44,746 48,167 713, 579R 
Sort Sole Rl S°CleR 44,692R 48,102R 73,443R 
a7 9, 963 6, 072 45, 309 48, 786 74,462 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits) Total Deposits(?) 
1976 
Mar. 24 6, 356 16,500 68,62] tL, 20 
3] Bb, S27 16,908 69,940 72,980 
Apr. 7 6,522R 17,142R £0,749 ta,228 
14 6,529R 17,450R 71,482 73,560R 
ag 6,480R ty, 209R re ee es 73,641 
28 Go, 515 Lig Jot fi ere F. 74,105 
May 1 6,656 L719 72, 378 74,673 
re 6,610 17,540 72,430 74, 835 
19 6,605 17 ao 72,745 15,299 
26 6, 609 if ,aes Vey vu 157505 
June 2 6,790 17,989 734300 75,774 
9 6, 760 17, 647 72,928 75, 324 
16 6, 740 18,472R 73, 902K 75,811R 
PA. 6, 747 17, oLikt 73,470R 75,622R 
30 6, 947 18, 810 74, 526 76, 686 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


, As at Average* 

Cash Reserves(!) July 7/76 July 2-7/76 June 16-30/76 
Cash Reserves - Statutory Basis 4,044 4,004 3,993 
Required Minimum 2,986 3,988 3,968 
Excess 26 7 25 
Excess as a ratio of statutory deposits . 04% - 02% . 04% 
Cumulative excess at end of period 66 2a i 

Average* 
‘ As at Month of 

Secondary Reserves!) July 7/76 July 2-7/76 June /76 
Secondary Reserves - Statutory Basis 4,452 4,418 4,367 
Required Minimum 3, 861 3, 861 3, 830 
Excess 591 BST ST. 
Excess as a ratio of statutory deposits . 84% . 79% 77% 

2. Chartered Bank ''Free"' Canadian Liquid As at 

Assets(3) July 7/76 June 30/76 June 23/76 
Excess Secondary Reserves 591 605 548 
Other Canadian Liquid Assets 5,229 5,467 5, 220 

Total 5, 820 6,072 5,818 
Total as a ratio of Canadian dollar Nn. a. 8.1% 7.9% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) July 7/76 June 30/76 June 23/76 


Net float -70.4 -84, 3 -18.6 
Securities held under resale agreements - - . 


Net amount of other uncompleted 
securities transactions with dealers ~ - Sr ell 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
July 7/76 June 30/76 June 23/76 
Advances to chartered and savings banks 
' Average for week* = e . 


Purchase and Resale Agreements 
Average for week* 16.7 35.1 4.0 
Maximum during week i. F 148.7 20.0 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for July in millions of 
dollars are: demand deposits 14,747.9;** notice deposits 55,453.4;** statutory note 
holdings 1.059.9;** and the minimum average deposit with the Bank of Canada 
2,927.9* The required minimum ratio for July is 5. 68. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans July 7/76 June 30/76 June 23/76 
High 91/8 91/8 91/4 
Low 8 1/4 81/2 81/2 
Close 9 9 9 
Average of closing rates O97 8, 95 9.00 


Average Treasury Bill Rate at Tender July 8/76 June 30/76 June 24/76 


91 day bills 9.00 8.98 8.97 

182 day bills 8. 96 8.94 8.94 
Government Bond Yields'@) July 7/76 June 30/76 June 23/76 
B1/2% © Oct. 1/76 8.78 8.65 8.81 
91/4% Feb. 1/77 (extendible) 5£07 5.20 5.41 
7% Sept. Wee 8.43 8.44 8. 39 
71/2% July 1/78 8.42 8.40 8. 35 
61/2% June 1/79 8.46 8.49 8.45 
51/2% “Aug. 1/80 8.50 8.49 8.48 
41/2%° Sept. 1/83 8.76 8.71 8. 67 
51/4% May 1/90 9. 34 9. 38 9.35 
5 3/4% Sept. 1/92 9.44 9.43 9.45 
91/2% June 15/94 9. 82 9. 80 9.74 
10% Oct. 1/95 9.92 9.90 9. 83 

Long Term Average 9, 34 9, 35 9. 32 


2.. Exchange rates: U.S. dollar in 


Canadian cents(3) July 7/76 June 30/76 June 23/76 
Spot rates 
High 97.06 97. 38 97.28 
Low 96. 86 96.26 96. 64 
Close 96. 86 96.90 96. 64 
Noon Average 96.96 96.79 97,45 


+ 

90-day Forward Spread! 
Close . 88P s9eP .90P 
Noon Average ,69P oP .8ZP 


ene capac, ee a ee GL once teal eS SE, SP atin nn Se -aeee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


58 


56 





and Mortgages! 


50 

48 

46 Canadian Loans Non- government Securities 
44 

42 

40 

38 

36 

34 

32 


"Free Canadian Liquid Assets2 


4 
rad 
8 Required Cash and Secondary Reserves 
6 





4 
Net Foreign Assets 

0 ~~ 

2 

4 
15 "Free Canadian Liquid Assets 

As a percentage of Canadian Dollar Major Assets 
: ae 


0 
1973 1974 1975 


].Excludes day-to-day and call loans 
2.See footnotes on page 4 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 





Bank of Canada 
Notes and Deposits 








Call Loans 


Day -to-day Loans 





1974 1975 


| 
1976 


Last date plotted: July 7 
8/7/76 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 


52 





24 


{.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES 2 





10.5 10.5 
10.0 10.0 
95 95 
9.0 |— 90 
85 8.5 
8.0 80 
a“ 
75 ae ae 7.5 
Fees 
aa 
7.0;— a 7.0 
° a * 
4 
6.5 he Poe 6.5 
or 
6.0 Ke 6.0 
55 55 
5.0 50 
45 4 45 
ego 
40 ae 4.0 
35 35 
3.0 3.0 
J FM A M Jd A Ss O N D 


2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 









BONDS EXCLUDING C.S.B. 



























mae Of =. 
40 — 
16 16 
38 
14 a 
36 36 
6 General Public =—15 
34 34 
4 4 
32 
24 
Bank of Canada 
30 6 6 
wy 22 
4 4 
. 20 6 
ePnealreee Chartered Banks 
18 18 4 4 
16 16 fe 
ZZ Z 
Govt. Accts. 
8 8 0 a ualarialite 0 
be Chartered Banks 
6 6 TREASURY BILLS 8 
8 Bank of Canada 8 6 6 
6 6 4 
2 ie 
4 General Public 
ra 2 O O 
Govt. Accts. 
9 Hebel a iahelie 
Chortered Banks 
4 a 
CANADA SAVINGS BONDS 18 
2 yr 2 
16 16 ts 
Bank of Canada 
14 14 2 ys 
12 12 0 2 
10 10 O O 
1973 1974 1975 1976 1973 1974 1975 i976 


Last date plotted: July 7 
8/7/76 


+ 


MIM gy 


al salushis ak ieatiaiets 
@ 


2318 YAUZARAT 





12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS! 







182 Day Bills 







91 Day Bills 





10 5'/2% Oct. 1, 1976 


7% Sept. 1, 1977 


6¥2% June 1, 1979 


42% Sept. 1, 1983 





| | 
r. 54% May |, 1990 


Long-term Average 
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1. Weekly tender rate on Thursday date. 
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EN 76 Bank of Canada July 15,1976 
>, WEEKLY FINANCIAL STATISTICS(1) ~ 
« SS ttnessnenstteinenstes 
—/s ( \ 
As at | Increase since 
BANK OF CANADA Koza July 14/76 Inly 7/76 Inly 16/75 
fin® ret \ (Millions of Dollars) 
Assets ii see 
( JUL.2.1 1976 |] 
Government of Canada securities \\ } 
Treasury bills \%, SY, 790.6 15.9 ab? 8 
Other - 3 years and under W<Sity oi 9-3, 162.9 6.1 418.2 
- Over 3 years os aE? te: ith 5 -129.2 
Total 7,688.2 1.6 Eee. 2 
(of which: - held under ''Purchase and 
Resale Agreements'"') 65) (-) fs) 
Bankers' acceptances e s mM 
(of which: - held under "Purchase and 
Resale Agreements") (-) [-) fm) 
Advances to chartered and savings banks ‘ a s 
Foreign currency assets 1,603, 3 22.5 956.8 
Investment in the Industrial Development Bank 907.4 - -158.8 
All other assets 357% 2 -131.8 -188.7 
Total Assets 10, 551674 -97.6 835.4 
Liabilities 
Notes in circulation 1433823 29.5 744.5 
Canadian dollar deposits: 
Government of Canada 4.2 a io Fa | -10.4 
Chartered banks 2,969.8 Loud 373.6 
Other 1225 ar2.'T ef) 
Foreign currency liabilities oes -17.9 0.3 
All other liabilities 4.8 -93.0 -269.5 
Total Liabilities LD S621 -97.6 835.4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6,995 30 Le rTO 
Canada Savings Bonds 15,166 -31 2,438 
All other direct and guaranteed securities 16, 766 a 1, 361 
Total 38,926 -2 4,969 
Held by: 
Bank of Canada _ ~- Treasury bills 1,821 14 <87 
. Other securities 5,433 -5 288 
Chartered banks - Treasury bills 4,144 29# 926 
Other securities 4, 325 13# 9 
Govt. accounts - Treasury bills 75 -28 20 
Other securities 748 - 64 
General public - Canada Savings Bonds 15,166 | 2,438 
(residual) Treasury bills 955 14# 281 
Other securities 5,760 -10# 1,000 
Total 38,926 -2 4,969 
GOVERNMENT OF CANADA BALANCES(®) we ea 


1.943 
(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 


July 14/76 


CHARTERED BANKS** 





July 7/76 


Increase since 


June 30/76 


(Millions of Dollars) 





July 9/75 


Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 2,970 2,954 2 334 
Bank of Canada notes 1,144% 1,054 120# -6 
Day -to-day loans 325 315 aa 82 
Treasury bills 4,144 4,114 12 851 
Other Government securities 
- 3 years and under 4.35] 2,467 -6# 87 
- over 3 years ; 1, 871 1# -118 
Special call loans(!) 432% 567 -279 64 
Other call and short loans(1) 274% 330 -29 100 
Sub -total 13,641* 1340-72 -174# Wi i 
Less Liquid Canadian Assets 
Loans to provinces bal 16 54 
Loans to municipalities 1, 863 20 # 184 
Loans to grain dealers 1,043 -3 -121 
Canada Savings Bond loans 166 -10# 21 
Loans to instalment finance 
companies 505 l# 54 
General loans 45,477 134# 7,788 
Mortgages insured under the N.H.A. 4,505 -# 874 
Other residential mortgages 3,638 6 429 
Provincial securities 664 -10 -29 
Municipal securities 440 -10 -42 
Corporate securities 2, 300 -38# 242 
Sub -total 60,713 107# 9,454 
Total Canadian Dollar Major Assets 74,385 -68# 10, 848 . 
Net Foreign Currency Assets -784 -42# -387 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 853 798 -20 325 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 333 319 .23 133 
(not included in total Canadian 
dollar major assets) aan sb ar. ewer | Ee 
Total 1,186 1,117 ey. eee. + Se 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 


* Estimated. 
** Starting with the week ending July 7,1976, the chartered bank selected assets and 


liabilities include data for the Canadian Commercial and Industrial Bank. 
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CHARTERED BANKS ** 


3, 


Prelim. 


Canadian Dollar Deposit Liabilities 


Increase since 


(Millions of Dollars) 


July 14/76 July 7/76 June 30/76 July 9/75 


Personal savings deposits 37,544 154# 5,01] 
chequable i 6, Toy ( -)# ( 83) 
non-chequable (17, 644) ( 63)# iz, 131) 
fixed term deposits [13, 39m) ( 90)# (2,797) 

Non-personal term and 

notice deposits 18, 340 -64# 4,621 
chequable ( 410) ( 11)# ( -20) 
non-chequable ( 1,006) ( 7)# ( 19) 
bearer term notes ( 2,406) (-104) f° 57S) 
other fixed term (14, 518) Ob 2Lpe (4,045) 

Demand deposits (less float) __ 11,487 -290# 1,122 

Total held by general public 67, 373 -200# 10, 754 
Government of Canada deposits 1,939 2,238 77 -599 
Total deposits (less float) 69, 608 -123# 10,155 
Estimated float 1, 644 -526# 14 
Total Canadian Dollar Deposits 71,252 -649 # 10,169 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin fe | 2 4] 
- notes 6,250 2# 701 
Demand deposits (less float) 11,487 -290# 122 
Total currency and demand deposits 18,457 -288# 1, 864 
Personal savings and non-personal term 
and notice deposits 55,884 90# 9, 632 
Total Can. $ deposits and currency 
held by general public 74, 341 -198# 11,495 
Government of Canada deposits VY Mee) cay -599 
Total Currency and Chartered Bank 
Can. $ Deposits 76,579 -121# 10, 897 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1 
- deposits - total 5, 839 26# 1 71zZ 
- swapped(@) (881) a” a7) ( -15) pruery 
- other ( 5992) ( 41)# (1,989) 
- loans PPA) 31 757 
2. Bankers! Acceptances Outstanding 1,258 73 -223 
3. Debentures Issued and Outstanding 1,084 -12 169 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 

** Starting with the week ending July 7, 1976, the chartered bank selected assets and 
liabilities include data for the Canadian Commercial and Industrial Bank. 
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Total Canadian Dollar 
Major Assets 


seasonally 


unadjusted adjusted 


61,254 
61,673 
62, 020 
62, 789 
63, 705 
64,127 
64, 592 
65, 538 
66, 767 
67, 545 


68, 547 
69, 528 
70,910 
72, 080R 
72, 761 
73, 610 


B1617 


61, 541 
61, 644 
61,771 
62, 708 
63, 517 
64, 157 
65,02) 
65, 850 
66, 599 
67, 137 


68, 410 
69, 807 
71, 266 
72, O80R 
72,471 
73, 536 


Personal Savings 
Deposits 


seasonally 


unadjusted adjusted 


30, 946 
31,561 
31, 894 
32, 126 
32,644 
33, 050 
33, 460 
33, 888 
32,996 
32, 980 


33, 605 
34, 280 
34, 942 


35, 701R 
36, 348 


37, 035 


B1600 


31, 188 
31, 633 
31, 850 
32,109 
32, 430 
32, 708 
32,995 
33, 383 
33,03) 
33,578 


34, 048 
34, 522 
35, 224 
35, 808R 
36, 312 
36, 998 





* Not available. 


R: Revised 


(1) As at month-end, 


(2) Currency outside banks plus 


deposits at the chartered banks. 


(3) Currency outside banks plus total 


100 
30 
80 


70 


60 


50 


40 


30 


25 


> 


~( da = 


CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of Dollars) 


Loans in Canadian Currency 


Total General Business(1) Unsecured Personal(l) 

seasonally seasonally seasonally seasonally 

unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B)605 B1606 B1607 B)608 
39,118 39, 317 35,248 35, 661 20, 960 20,973 1), 116 11,.335 
39, 781 39,505 36,017 35,975 2), 468 21,204 11,417 11,450 
40,025 39, 440 36,444 36, 246 21,535 21,405 11, 724 11,651 
40, 437 40, 167 37, 034 36, 813 21, 873 21, 787 12, 002 11, 82) 
41,235 40,779 37, 872 37, 459 22, 115 22,006 12, 262 12, 100 
4),611 41, 325 38, 35) 38, 040 22, 377 22,234 12, 46) LZ, 357 
41,990 42,009 38, 842 38, 697 22, 657 22, 676 12, 604 12, 48) 
42, 416 42,657 39, 358 39,291 22, 898 22, 898 12,932 12, 797 
43,195 43,419 40,128 40, 088 23,261 23,261 13,144 13, 105 
43, 382 43, 800 40, 279 40,279 23,233 23, 397 13,175 13,228 

. 
44,003 44,492 40,46) 40,911 23,972 24, 46) 13,259 13,475 
45, 187 45, 690 4), 246 42, 002 24, 660 24, 809 13,423 13, 781 
46, 838 47,073 42,619 43,137 25,613 25, 639 13, 624 13, 888 
47, 261 46,932 43, 311 43, 268 25, 797 25, 491 14, 036 14,078 
47, 560R 46, 857R 43,955R 43,693R 25, 835 25, 681 14, 379 14, 293 
48,211 47,876 44, 752 44,485 — * % 7 % 


Non-personal 


Currency Outside Banks 


Currency Outside Banks and Chartered Bank Deposits 


Term & Notice Deposits and Demand Deposits Held by General Public(2) Total(3) ¥ 
seasonally seasonally seasonally seasonally 

unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1610 B1609 B1603 B1602 

13, 039 12, 538 15, 489 16, 090 59,473 59, 805 63, 225 63, 366 
13, 067 12,717 15, 844 15,961 60, 473 60, 299 63, 696 63, 766 
12, 752 12, 708 15,811 15,993 60, 457 60, 282 64, 105 64, 353 
13, 360 13, 304 16,296 16, 345 61, 782 61, 767 64, 352 65,073 
1,779 13, 884 16, 897 16, 632 63, 321 62, 862 65,919 66,012 
14, 009 14,191 17, 084 16, 922 64, 143 63,751 66, 50; 66, 725 
14,519 14, 954 17, 194 17, 021 65, 173 64, 965 66, 962 67, 639 
15, 353 15,197 17, 514 17, 458 66, 755 66, 009 68, 132 68, 429 
14, 968 14, 803 18, 673 18, 337 66, 637 66, 319 69, 607 69, 024 
14,537 14, 697 18, 818 18, 238 66, 316 66, 918 70, 381 69, 392 
15, 564 16,229 17, 700 17, 687 66, 869 67, 750 70, 881 70,455 
16, 405 16,259 17, 320 17, 902 68, 005 68, 83) 71, 878 71, 878 
16, 897 16, 232 17, 046 17,711 68, 885 69,231 72, 362 72,507 
18, 252 17, 755 17, 322R 17, 439R 71,275 71, 062 73, 63) 73, 705 
18, 757R 18, 720R 17, 460R 17,650R 72,565 72, 348 75, 078 75, 380 
18, 472 18,417 18, 133 18, 181 73,639 73, 639 75,846 76,151 


CHARTERED BANK ASSETS 


Seasonally Adjusted 


Average of Wednesdays 


Billions of Dollars 


Ratio Scale 


Canadian Dollar Major Assets 


Total Canadian Loans 


1973 


General Loans 


Business Loans ! 


1974 


1 As at month-end 
2 Currency outside banks plus total Canadian dollar deposits, 


3 Currency outside banks plus privately held Canadian dollar demand deposits, total non-p 


| 


i 


Unsecured Personal Loans ! 


| 















privately-held Canadian dollar demand deposits, total non- personal term and notice deposits, and total personal savings 


Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. 


CURRENCY OUTSIDE BANKS AND 





CHARTERED BANK 


CANADIAN DOLLAR DEPOSITS 


Seasonally Adjusted-Average of Wednesdays 


































100 90 Billions of Dollars 90 
a 
90 80 Ratio Scale —| 80 
80 70 — 70 
po 60 aa 
60 FAI 
50 | 
50 General Public SEs 
40 ss 
RY 
ay e0 / : 
10 10 
Non-chequable Deposits 
30 cm ha 
BL { 8 
/ 
ise i ur 
c Pe 4 Personal 7 
/ Fixed Term Deposits i 
/ — 15 
20 8 |— jf + 
yi | 
5 | 
a 
4 10 10 
5, 9 
4 Non- personal Bearer Term notes 
8 and Other Fixed Term Deposits Bess 20 
4 | = 
10 , i 1 
a 9 urrency and Demand Deposit | 4 15 
| 
=—'s * 
| , ; aa | 
l Jus tiatis te 
1975 1976 1973 1974 1975 1976 


total personal savings deposits at the chartered banks 


including the deposits of the Government of Canada at the chartered Donks 


ersoral term and notice deposits and 
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Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
1976 
Mar. 31 9,023 5,256 43,243 47,538 7ly 763 
Apr 7 9, 122 ps Be F2 43,139 £1, 305 71.897 
14 9,417 5, 105 43,162 47,157 72,038 
ra | 9,278 5, 749 43,384 47,268 72,089 
28 9,483 5, 861 43,559 47, 312 124'295 
May 5 9, 637 BF 895 43,783R. 47,481R 123589 
iz 9,645 6,020 43,797R 47,413R 72,496 
19 9,656 6,016 44,123R 47,690R (25 Otg 
26 9,856 6, 280 44,116R 47,655R 73,145 
June 2 9,708 pride 3 44,532R 48,167R ko a i 
9 9,746 By re 44,435R 47,771R Cay seg 
16 9,679R SWS ae) 44,753R 48,175R 13, 5206: 
ao 9,567 5,818 44,699R 48,109R 73,443 
30 9,961R 6,049R 45,342R 48, 832R 74,453R 
July t 9,664 5823 45,507 49,030 74,415 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (2) Total Deposits(3) 
1976 
Mar. 31 Spoet 16,908 69,940 72,980 
Apr. i 6.522 17,142 70,747 pe Pee E: 
14 6,529 17,450 71,482 73,560 
21 6,480 1%ea59 tLe 73,641 
28 6,516 l¥ee3 37% Teele 74,105 
May 5 6,656 tT 519 i orgs Ek 74,672R 
12 6, 610 17,540 72,430 74, 835 
19 6,605 17,556 72,745 Fy LOD 
26 6, 609 Fr; 223 Teg t07 75,505 
June = 6,790 17,989 Pele i | 75,774 
9 6, 760 17,647 72,928 75, 324 
16 6, 740 18,472 73,901 iyo. 
eo 6, 747 17,611 73,470 7a, 022 
30 6,969R 18,745R 74,539R 76,700R 
July 7 6,971 18,488 74, 371 76,609 






(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


=. 4:5 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 





Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks, 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 





, As at Average* 

Cash Reserves(!) July 14/76 July 2-14/76 June 16-30/76 
Cash Reserves - Statutory Basis 4,031 4,012 35993 
Required Minimum 3,988 3,988 3,968 
Excess 43 24 oo 
Excess as a ratio of statutory deposits 06% -03% 04% 
Cumulative excess at end of period 219 Zid 

Average* 
2 As at Month of 

Secondary Reserves ) July 14/76 July 2-14/76 June /76 
Secondary Reserves - Statutory Basis A Sz 4,440 | 4, 367 
Required Minimum 3, 861 3, 861 3, 830 
Excess 651 579 537 
Excess as a ratio of statutory deposits -93% - 82% 77% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) July 14/76 uly 7 June 30/76 _ 
Excess Secondary Reserves 651 595 605 
Other Canadian Liquid Assets 5,141 5, 228 5,444 

Total 5,792 5, 823 6,049 
Total as’ a ratio of ‘Canadian dollar n.a. 7.8% 8.1% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) July 14/76 July 7/76 June 30/76 
Net float kT. 9, -70.4 -84, 3 


Securities held under resale agreements - - _ 


Net amount of other uncompleted 
securities transactions with dealers = = = 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
July 14/76 July 7/76 June 30/76 


Advances to chartered and savings banks 
’ Average for week* - = = 


Purchase and Resale Agreements 
- Average for week* 8.4 16.7 35.1 
Maximum during week pod 0 74.7 148.7 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for July in millions of 
dollars are: demand deposits 14,748. 6;%** notice deposits 55,453, 6; ** statutory note 
holdings 1,060.7;** and the minimum average deposit with the Bank of Canada 
2,927.2.** The required minimum ratio for July is 5.68. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 

| loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 

and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 

January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans July 14/76 July 7/76 June 30/76 
High 91/8 91/8 91/8 
Low 9 8 1/4 81/2 
Close 9 ) 9 
Average of closing rates 9.00 8.97 8.95 
Average Treasury Bill Rate at Tender July 15/76 July 8/76 June 30/76 
91 day bills 9.00 9.00 8.98 
182 day bills 8.98 8.96 8.94 
Government Bond Yields (*) _July 14/76 July 7/76 June 30/76 
51/2% Oct. 1/76 8.87 8.78 8.65 
91/4% Feb. 1/77 (extendible) B. 12 5.07 5.20 
7% Sept. 1a 7 8.48 8.43 8.44 
71/2% July 1/78 8.44 8.42 8.40 
61/2% June 1/79 8.49 8.46 8.49 
51/2% Aug. 1/80 8.44 8.50 8.49 
41/2% Sept. 1/83 8.70 8.76 8.71 
51/4% May 1/90 9. 36 9. 34 9.38 
5 3/4% Sept. 1/92 9.44 9.44 9.43 
91/2% June 15/94 9. 80 9. 82 9. 80 
10% Oct. 1/95 9.91 9.92 9.90 
Long Term Average 9.35 9. 34 ae 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) July 14/76 July 7/76 June 30/76 
Spot rates 
High 7.22 97.06 97. 38 
Low 96.68 96. 86 96.26 
Close 97.22 96. 86 96.90 
Noon Average 96. 88 96.96 96.79 
(4) 
) ‘90-day Forward Spread 
| Close .96P . 88P ~92P 
Noon Average ~95P . 89P .87P 


ES =o I Se (ise “ee ee er TREE weal 


'1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

2) Based on Wednesday closing mid-market prices. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


58 
56 
54 
52 
50 


48 


46 Canadian Loans Non-government Securities 
and Mortgages! 


44 
42 pe 
40 

38 
36 
34 


salt? 


"Free' Canadian Liquid Assets 


6 







Required Cash and Secondary Reserves 


Net Foreign Assets 







"Free''Canadian Liquid Assets@ 
As a percentage of Canadian Dollar Major Assets 


. 1973 1974 1975 


1.Excludes day-to-day and cal! loans. 
2.See footnotes on page 4. 
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8 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


5.0 


4.8 


46 


44 


4.2 






4.0 


Government Bonds 


3.8 


3.6 


4.2 
4.0 
3.8 
3.6 
34 
y Treasury Bills 


SOF 
2.8 


4.2 


Bank of Canada 
Notes and Deposits 


Day -to-day Loans 





1973 1974 1975 


1976 


Last date plotted July !4 
15/7/76 
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9 
CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
52 92 





{.Excl. day-to- day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES 2 








10.5 10.5 
10.0 10.0 
a5 35 
9.0 9.0 
85 8.5 
8.0 80 
rs 75 
7.0 7.0 
6.5 6.5 
6.0 6.0 
55 3.5 
50i— 5.0 
45 4.5 
40 4.0 
3.5 >.0 
3.0 3.0 


J F M A M a A. $ 0: Niew.iD 
2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


























TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


Te) TREASURY BILLS! 








182 Day Bills 


91 Day Bills 


10 5!/2% Oct. 1, 1976 


10 7% Sept.1, 1977 





6V2% June 1, 1979 





10 42% Sept. 1, 1983 
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5¥4% May 1, 1990 


Long-term Average 
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1. Weekly tender rate on Thursday date. 
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Assets in Canadian Currenc 
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‘CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjus 











v. RA 
5d), 8 ax 
JUL 21 1976 


Government 
Publications 








Earning "Free" otal 
Liquid Liquid General Tot Major 
Assets Assets Loans Loans Assets 
1976 
ar a4 9.025 5,256 43,243 47,538 71,763 
Apr. | OStee 4 Pipe Be Fs 43,139 47, 305 71,897 
14 9,417 5, 765 43,162 47,157 42,038 
. on 9,278 5, 749 43, 384 47,268 72,089 
: 28 9,483 5, 861 43,559 47,312 12.295 
May 5 9,637 5,895 PN 6G 47,481R 125 329 
f 12 9,645 6,020 43,797R 47,413R 72,496 
; 19 9,656 6,016 44,123R 47,690R (2,872 
26 9,856 6,280 44,116R 47, 655R 73,145 
June 2 9,708 5, 836 44,532R 48,167R 73, 397 
‘ 9 9,746 Db ote 44,435R 47,771R Loph to 
16 9,679R D.Sc se 44,753R 48,175R t 34 Oro 
q 23 9,567 5,818 44,699R 48,109R 73,443 
. 30 9,961R 6,049R 45,342R 48, 832R 74,453R 
| 
July 7 9,664 5, 823 45,477# 48, 999# 74, 385# 
| 
. Currency Monetary Aggregates 
Out side Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (2) Total Deposits(?) 
31 65.527 16,908 69,940 72,980 
7 6522 Li, 142 70, 747 VSsZis 
14 6,529 17,450 71,482 V3, 200 
21 6,480 LW Pwesok) yIe 1.53 73,641 
28 b, 516 A Ry dere Ve Pace w 74,105 
5 6,656 ta fee 7a, 31D 74,672R 
12 6,610 17,540 72,430 74, 835 
19 6,605 17,556 72,745 75,299 
26 6, 609 We ese) f#2,107 To poos 
rs 6, 790 17,989 a ae tory 75,774 
9 6,760 17,047 72,928 75,324 
16 6, 740 18,472 ¥o, 901 75, B44 
23 6, 747 i7, 811 73,470 75, Oem 
30 6,969R 18, 745R 74,539R 76, 700R 
July 7 6,971 18, 457# 74, 341# 76,579# 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

Revised. 












* > 8€0,ST verve S81 ,t2 2oT 2 
e80,ST pe oe DE EB eat 2 avs 
ees, ST SLE TA Qe £8 188, £8b,e 
a) ~1 ’ 
» ‘eS2,ST ALBe TS - EBT Eb _ Ted ,e 
oes ST hea ATeY E> | al, #b0 0 
/  Sv8,ST HO0Rd , TR HESS be st | 629 ,@ 
ae et A223 TR sn aia i, 08s, Aa OS 
s' eee et Aval.se ASEE BS d€8 ,2 BOT ,e 
eri er AITT Te AZEB BS sve ,2 date 
ere et Aavi Be AEST BK 20,2 ACTS ,e 
Ebb ET AOL Bb FOCd PS 818.2 Td2,e 
Ae BT . ASEB 8 ASDE 2h AeL0 ,d A1ae,e 
H2ae ay (is MBE LBB arTa 2s £88 ,2 b3a,e 
asi yYonetiwoO 
bas yonet1H9 bas yonesittuD basmed bas yonetivD ebieIwO 
erieogsO IstoT ~ Sbartzoqed bintioylessedatd (1801? a9!) etizoged arjnsd 
o8e ST - one, e 800 .of TS2 8 
81S £7 TAT OF Ser ,vI ~~ $s2,¢ T-<1'G 
002 eT Sap .{t o@# TI @S2,a $I. P 
[hd £7 bal iy eae TI 08S ,d is , 
201,87 Biv It VEE .TIL df2,a 8s 
AST 49 BTE VST eré TE 828.8 2° yy 
286 #7 ofS, ST On2 SL 010,90 St.» 
ees ay @p7 Sv a2é@,TL 208.3 er 
202,27 Tor. st ESS TI 200 6 é 
atTT 27 T2e eT eBe Tt oeT ,a s ont 
BSE 27 Bse,st Tho TI oat ed ae 
£18 ,2av [0@, £7 STs 81 O#T 8 at 
$$4 27 OTe EF. [18 TL Tat od es 
ROOY , aT Rel! FT Reey at AVS ,a eo 
aeTe dy gine at qv2a 6! Ive .8 , yi 





10) ensol bas anso! sgepitorn ,ensol Jiso ,ensol y6b-04-veb ebuloat joa ob anzol latoT 
-2bno agsived absns> to seadoiwg od 
-fon |sioi .etieoqeb brsnmrsb tallob asibsns2 bier -y! 91 eulg ednad sbiatvo yonet Ww) 


beteirsd> ot 1s eitizogeb agaives [snoe71sq | 8301 brs asizogob oor bas hide [snoe19q 
5 ~ -eined 





edd to Papi sngia odd yaibuloni \ttizogeb tallob Se ewig ee 
-eained bs orld 1s ® abans . 


| s 1) Vee Governme 


7h 
|G \ ) [ ~ Bank of Canada July 22. 1976 


~\ 
2 / WEEKLY FINANCIAL STATISTICS(!) 
—_ wa r VG. tft oe 


j 
pan OF CANADA 


Assets 


Increase since 


July 14/76 July 23/75 


(Millions of Dollars) 

















Government of Canada securities Vans y 
_ Treasury bills , 1,795.4 4.8 -71.4 
f Other - 3 years and under 3, 16342 3 424.9 
, - Over 3 years 2, 734.9 0.1 -129.2 
_ Total 7,693.5 5.2 224. 3 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (-) (-) 
Bankers! acceptances - “ e 
| (of which: - held under ''Purchase and 
: Resale Agreements") (-) (-) (-) 
_ Advances to chartered and savings banks - ~ - 
_ Foreign currency assets 1, 568.0 “a5. 3 941.9 
Investment in the Industrial Development Bank 907.4 - -164.2 
All other assets 493.5 136. 3 455.0 
} eee Ae Sen at ES 
; Total Assets 10, 662.3 106.2 ke ts Gl 
Liabilities 
j Notes in circulation 7308.1 OS. 736.8 
; 
E Canadian dollar deposits: 
Y Government of Canada jh 13, 4 9.5 
_ Chartered banks 2,949. 3 -20.5 322.6 
| Other 70.0 “le 5 -3.1 
| Foreign currency liabilities 16.1 b2.:9 13.6 
- All other liabilities 301<2 L27< 1 a766 
Total Liabilities 10, 662. 3 106.2 1,457.0 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 7, 026 30 Le 185 
Canada Savings Bonds 15, 140 -25# 2,427 
All other direct and guaranteed securities 16, 764 -l# y, 201 
Total 38, 929 4# 4,973 
‘Held by: 
Bank of Canada ~- Treasury bills 1, 625 a -66 
Other securities 5,955 - 294 
Chartered banks - Treasury bills 4,182 35# 949 
Other securities 4, 337 12 12 
Govt. accounts - Treasury bills aie --4 20 
Other securities 752 -# 60 
General public - Canada Savings Bonds 15, 140 -25# 2,427 
(residual) Treasury bills 947 -6# 282 
Other securities 5, 743 -13# 995 
Total 38, 929 4= 4,973 
GOVERNMENT OF CANADA BALANCES(?) 2,549 606 -209 


————SS SSS _—————————— 
(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS July 21/76 July 14/76 July 7/76 July 16/75 
(Millions of Dollars) 

Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 949 iy JID 16 374 
Bank of Canada notes 1, 135% 1, 124 61# 86 
Day -to-day loans 2et 328 13 110 
Treasury bills 4, 182 4, 146 32 928 


Other Government securities 


- 3 years and under 4, 363 2,474 8 I23 

- Over 3 years ) a =F eg = -102 
Special call loans(!) 512% 432 sige -146 
Other call and short loans(1!) 287% 286 -44 42 
Sub -total 13, 656% 13, 637 -44# 1, 414 


Less Liquid Canadian Assets 





Loans to provinces 76 -17# 20 
Loans to municipalities 1, 885 20# 170 
Loans to grain dealers 1, 048 5 -54 
Canada Savings Bond loans 154 -10 20 
Loans to instalment finance 
companies 485 -20 -43 
General loans 45,591 95# 7, 494 
Mortgages insured under the N.H.A. 4,515 10# 869 
Other residential mortgages 3, 654 16 415 
Provincial securities 657 -8 -23 
Municipal securities 449 9 -32 
Corporate securities . Ze Oot peverta: os 319 
Sub -total 60, 872 157# 9, 155 
Total Canadian Dollar Major Assets 74,509 113# 10, 568 
Net Foreign Currency Assets sy ae -153 -ooe 


Holdings of Selected Short-term Canadian | 
Dollar Assets hee 
Short-term paper 
(included in less liquid 


Canadian assets) 892 875 TT 404 

Chartered bank instruments(@) 

(not included in total Canadian 

dollar major assets) 388 ; _ 318 7. 2. = ai We een 
Total 1,280 1, 193 76 578 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS July 21/76 July 14/76 July 7/76 July 16/75 






(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 37,618 56# 5,010 
chequable ( 6, 626) (-69)# ( 11) 
non-chequable (17, 666) ( 11)# (Z, 091) 
fixed term deposits (13, 326} (115)# (2, 908) 

Non-personal term and 

notice deposits 18, 143 -166# 4,496 
chequable ( 385) (-24)# ( -51) 
non-chequable ( 937) (-45)# eer) 
bearer term notes ( 2, 363) (-43)# ( 598) 
other fixed term (14, 458) (-54)# (3, 985) 

Demand deposits (less float) 11, 916 405 # 781 

Total held by general public 67,677 295# 10, 287 
Government of Canada deposits 2. Doe 1,939 -299 -503 
Total deposits (less float) 69, 616 -4# 9, 784 
Estimated float 950 -662# -92 
Total Canadian Dollar Deposits 70; 565 -666# 9,691 


CURRENCY AND CHARTERED BANK 
—_ CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin tae - 4] 
- notes 6,209 -31# 659 
Demand deposits (less float) 11, 916 405# 781 
Total currency and demand deposits 18, 847 ST4H 1,481 
Personal savings and non-personal term 
and notice deposits 554176} -110# 9, 506 
Total Can. $ deposits and currency 
held by general public 74,608 264 # 10,987 
Government of Canada deposits 1, 939 -299 -503 


Total Currency and Chartered Bank 
Can. $ Deposits 76, 546 -35# 10, 484 
SUPPLEMENTARY INFORMATION 


}1. Foreign currency business with 
Canadian residents (booked in 


Canada)(?) 
- deposits - total 6, 081 242 # 7 Mil» ao 
- swapped) (1,171) ( 879) (32) ( -133) 
- other (35202) (211)# (2, 164) 
- loans By Boe 18# 883 
P Bankers' Acceptances Outstanding 1,220 -15 -254 
'3. Debentures Issued and Outstanding 1,077 -7 163 





a OEE eo nL 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 





Assets in Canadian Currency 





2) 


Earning "i'ree" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
1976 
Apr. 7 9, 122 b>, Doe 43, 139 47, 305 71,897 
14 9,417 5, %Gn 43, 162 aoetoT 72,038 
21 9,278 5, 749 43, 384 47,268 72, 089 
28 9, 483 5, 861 43, 559 47, 312 ere ue. 
May 5 9,637 eek Be, 43, 783 47, 481 72, 529 
lz 9,645 6, 020 43, 797 47, 413 72, 496 
19 9,656 6, 016 44, 123 47,690 io, ote 
26 9, 856 6, 280 44, 116 47,655 73, 145 
yune 2 9, 708 5, 836 44, 532 48, 167 T3y39T 
9 9, 746 se ae 44, 435 47, 771 12, £19 
16 9,679 2 Pies Be) 44, 753 48,175 Tap 379 
Fi 9,567 5,818 44, 699 48, 109 73, 443 
30 9,961 6, 049 45, 342 48, 832 74, 453 
Taly «of 9,664 Dose 45,496R 49, 002R 74, 396R 
14 9, 544 5, 788 45, 591 49, 084 74, 509 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!¢) Total Deposits(?) 
1976 
Apr. 7 6,522 17, 142 70, 747 13,218 
14 635529 17, 450 71, 482 Tayipoe 
Fo 6, 480 a FP S59 Tigi SS 73,641 
28 6, 516 are €15°718 34, 105 
May 5 6, 656 17,519 1 Pie i 74,672 
12 6, 610 17, 540 72, 430 74, 835 
19 6,605 iW gee Bs 72, 745 EO ede, 
26 6, 609 LT 2220 2, 10 to, 305 
June 2 6, 790 17,909 15, 33% 75, 774 
9 6, 760 17, 647 72, 924 75, 324 
16 6, 740 18, 472 ft, 904 12, oA. 
2 6, 747 17, eis 73,470 75,622 
30 6, 969 18, 745 74, 539 76, 700 
saiy 6, 962R 18, 473R 74, 344R 76, 582R 
14 S Jo) 18, 847 74,608 76, 546 


the purchase of Canada Savings Bonds. 


Currency outside banks plus privately-held Canadian dollar demand deposits, 
personal term and notice deposits and total personal s 


banks. 


Currency outside banks plus total Canadian dollar deposits, 


Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 





As at Average* 

Cash Reserves(!) July 21/76 July 16-21/76 July 2-15/76 
Cash Reserves - Statutory Basis 4,010 4, 006 4,014 
Required Minimum 3,988 3, 988 3, 988 
Excess 22 18 26 
Excess as a ratio of statutory deposits - 03% 03% . 04% 
Cumulative excess at end of period 71 250 

Average* 
- As at Month of 

Secondary Reserves ¢) July 21/76 July 2-21/76 June /76 
Secondary Reserves - Statutory Basis 4,431 4, 447 4, 367 
Required Minimum 3, 861 3, 861 3, 830 
Excess 570 586 597 
Excess as a ratio of statutory deposits - 81% - 83% . 77% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) July 21/76 July 14/76 July 7/76 
Excess Secondary Reserves 570 656 595 
Other Canadian Liquid Assets Seat 5, 1352 Se a HE 

Total 5, 807 5, 788 5, 832 
Total as a ratio of Canadian dollar 
major assets Ne Ae 7. 8% 7.8% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) July 21/76 July 14/76 July 7/76 
Net float -40.8 -17.9 -70.4 
Securities held under resale agreements - - . 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - os = 

4. Central Bank Credit Outstanding Week Ending 


July 21/76 July 14/76 July 7/76 
Advances to chartered and savings banks 


' Average for week* 3.0 - - 


Purchase and Resale Agreements 
Average for week* 28.7 8.4 18.7 
Maximum during week 68.6 25,0) 74.7 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for July in millions of 
dollars are: demand deposits 14, 748.6; notice deposits 55, 454. 1;** statutory note 
holdings 1,060.7; and the minimum average deposit with the Bank of Canada 
2,927,3.** The required minimum ratio for July is 5.68. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 


Security Yields 


Day-to-Day Loans July 21/76 July 14/76 July 7/76 
High 9 9 1/8 9 1/8 
Low 8 3/4 9 8 1/4 
Close 9 9 9 
Average of closing rates 8.95 9. 00 8.97 

Average Treasury Bill Rate at Tender July 22/76 July 15/76 July 8/76 

91 day bills 9,01 9.00 9. 00 
182 day bills 9.00 8.98 8. 96 

Government Bond Yields (2) July 21/76 July 14/76 _ July 7/76 

51/2% Oct. 1/76 &. 75 8.87 8. 78 

91/4% Feb. 1/77 (extendible) Bade 5, 12 5.07 

7% Sept. 1/77 8.49 - 8.48 8. 43 

71/2% ‘uly 1/78 8.46 8.44 8.42 

61/2% June 1/79 8.51 8. 49 8. 46 

51/2% Aug. 1/80 8.57 8.44 8.50 

41/2% Sept. 1/83 8.76 8. 70 8. 76 

51/4% May 1/90 9.39 9. 36 9. 34 

5 3/4% Sept. 1/92 9.44 9.44 9.44 

91/2% June 15/94 9.79 9. 80 9. 82 

10% Oct. 1/95 9.89 9.91 9.92 
Long Term Average 9, 34 9, 35 9, 34 

2. Exchange rates: U.S. dollar in 
Canadian cents(3) July 21/76 July 14/76 July 7/76 

Spot rates 
High 975.05 OT oe 97.06 
Low 97.26 96.68 96. 86 
Close 97. 92 O77. ae 96. 86 
Noon Average 97.43 96. 88 96. 96 

(4) 

90-day Forward Spread 

~ Close .90P -96P . 88P 
Noon Average -94P ~95P 289P 


Ol) ek, See | es, Fa oe 7 Ce ee ee ee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% fet, 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug, 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
91/4% (July 24, 1974); 8 3/4% (Nov. 18,1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. { 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
m Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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sé "Free Canadian Liquid Assets2 *y 
6 16 
4 — se 
2 2 
8 Required Cash and Secondary Reserves eet 
6 76 
4 = 2 

Net Foreign Assets 
O eae, _ a ci O 
2 12 
| 

4 | _ 4 

15 "Free Canadian Liquid Assets2 i 

As a percentage of Canadian Dollar Major Assets 

10 +10 
5 a, 
oO | ae pty i | | | pli Pe Ne de bet dy 

1973 1974 1975 1976 

1.Excludes day-to-day and call loans Last date plotted: July 4 
2.See footnotes on page 4 29/7/76 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day -to-day Loans 


1974 1975 


1976 


Last date plotted: July 2! 
22/7/76 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 














TOTAL CANADIAN LOANS! 
52 ao An GENERAL LOANS me 
50 50 46 
1976 
48 48 44 
46 | 46 42 
| 
44h, 44 40 
re Ms 
42 Ae) 2 = eel 42 38 
A a 4 
40 Poy iio “ | 40 36 
oe 
38 B--” 38 34 
1974 
36 36/oro! 32 Le 
34 34 30 L 
ae Be 32-28; — 
a 
30 1973 all 30 26 
Rar cans © 
ee 
28 aga 2B a. the a4 
26 as 26 oe 








1.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 





RESIDENTIAL MORTGAGES 2 
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10.0 10.0 
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20 20 20 GRAIN DEALERS a2 
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6.0 6.0 
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5.0 7 5.0 
4.5 4.5 
40 40 
3.5 ke fe) 
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2 . Mortgages insured under the National Housing Act and Last date plotted duly 16 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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Government of Canada Deposits 
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LExcl. Govt. of Canada Deposits 
2.Notes and Coins 


Last date plotted July 14 
22/7/76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


40 
38 
36 36 
Total 
General Public 
34 34 
32 
24 
Bank of Canada 
30 
aaa 22 
20 
General Public 
Chartered Banks 











18 18 
16 16 

Govt. Accts. 
8 8 4 


Chartered Banks 


TREASURY BILLS 8 





Bank of Canada 
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Chortered Banks 


CANADA SAVINGS BONDS 18 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS! 


182 Day Bills 


10 5'/2% Oct. 1, 1976 


7% Sept. 1, 1977 





10 Gi 62% June 1, 1979 


42% Sept. 1, 1983 





544% May 1, 1990 


aa 


10 Long-term Average 
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1. Weekly tender rate on Thursday date. 
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t Ly] Ca Govennnent 
Fy ANA Bigg — Publications 
iT = 
Ln 716 Bank of Canada July 29, 1976 
-(f$/C WEEKLY FINANCIAL STATISTICS(1) 
2) ee ee eee 
\ L@RARY . 
ho + As at | Increase since 
BANK OF CANADA iq July, 28/76 July 21/76 July 30/75 


(Millions of Dollars) 





Assets ¥" 
— -—— “ 
| % 
Government of Canada securities 
Treasury bills 1, 896.9 101.5 24.5 
Other - 3 years and under 3, 16328 20.6 445.4 
- Over 3 years 2, 13449 0.1 -129.2 
Total 7, 815.6 lge.1 56447 
(of which: - held under ''Purchase and 
Resale Agreements'"') (223.0%) (¥2Z. 7) (122. 7) 
-Bankers' acceptances 9.2 9.2 9.2 
(of which: - held under ''Purchase and 
Resale Agreements'') (9.2) (9, 2) (9.2) 
Advances to chartered and savings banks - - -65.7 
| Foreign currency assets 1, 456.7 -111.4 881.9 
Investment in the Industrial Development Bank 907. 3 * -164.2 
All other assets 381.4 -li2.1 ae 
Total Assets 10, S70L4 -92.2 1, 008.1 
iabilities 
Notes in circulation i, o0G, 0 adi3 726.8 


Canadian dollar deposits: 










Government of Canada 24.9 OSs 14.7 
Chartered banks 2, MKF Ln 6 312.4 
Other 1022 0.2 =5.6 
Foreign currency liabilities Az =~ 3o9 le 2 
| All other liabilities 224.4 -76.9 -24.1 
Total Liabilities 10, 570.1 sHAh2 1, 008.1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 7}.055 30 1, 200 
Canada Savings Bonds rig fe -21 a, 417 
All other direct and guaranteed securities 16, 764 -1 1, 360 
Total 38, 938 9 4,978 
eld by: 
Bank of Canada - Treasury bills 1,929 104 35 
Other securities 5, 954 21 315 
Chartered banks - Treasury bills 4,119 -65# 837 
Other securities 4, 344 -3# 31 
Govt. accounts - Treasury bills 71 - 18 
Other securities 752 - 60 
General public - Canada Savings Bonds 15, 119 -21 ree AY 
(residual) Treasury bills 936 -9# 310 
Other securities = ee -19# 955 
Total 38, 938 9 4,978 
VERNMENT OF CANADA BALANCES(2) 25431 -109# -] 
——SSSSSS ————— _—————_ 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS July 28/76 July 21/76 July 14/76 July 23/75 


| (Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 





Bank of Canada deposits 2,942 2,949 -2] 323 
Bank of Canada notes 1, 110* 1,118 -12# 53 
Day -to-day loans 184 net -101 63 
Treasury bills 4,119 4,184 38 95] 


Other Government securities 


- 3 years and under 4. 370 2,472 -2 93 

- over 3 years 1,901 24 -59 
Special call loans(!) 523% 513 80 31 
Other call and short loans(!) 282 * 294 8 90 
Sub -total 13, 530* 13, 658 15# 1, 544 


Less Liquid Canadian Assets 





Loans to provinces 97 22 33 
Loans to municipalities 1, 877 -4# Z2z 
Loans to grain dealers 1,080 on - 32 
Canada Savings Bond loans 147 -10 20 
Loans to instalment finance 
companies 467 -18 2 
General loans 45, 894 305# 7,994 
Mortgages insured under the N.H.A. 4,540 Lo 867 
Other residential mortgages 3, 636 -19 aS 
Provincial securities 658 1 -27 
Municipal securities 442 -7 - 39 
Corporate securities 2, 202 -5 325 
Sub -total 61, 188 32 3# pee et 2) 
Total Canadian Dollar Major Assets 74, 846 3384 6 
Net Foreign Currency Assets -1, 047 -112# -877 


Holdings of Selected Short-term Canadian 
Dollar Assets 





Short-term paper 865 898 23 488 
(included in less liquid 


Canadian assets) 


Chartered bank instruments(2) 383 367 49 223 
(not included in total Canadian 
dollar major assets) 


Total 1,247 11265 dé 712 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS July 28/76 July 21/76 July 14/76 July 23/75 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 37, 642 77# 4,959 
chequable ( 6, 653) ( 37)# ( 48) 
non-chequable (17, 665) ( -ll)# ( 2,026) 
fixed term deposits (13, 324) ( 52)# ( 2, 885) 
Non-personal term and 
notice deposits 18, 339 153# 4,544 
chequable ( 362) ( -20)# ( - 40) 
non-chequable ( 953) { 10)# ( ae3) 
bearer term notes ( 2, 30% ( -52)# ( 457) 
other fixed term (14, 717) ( 216)# ( 4, 150) 
Demand deposits (less float) 1}, 25%, -575# 834 
Total held by general public 67,217 - 34574 10, 338 
Government of Canada deposits 2,406 2, 522 593# -229 
Total deposits (less float) 69, 739 248F 10, 109 
Estimated float 1, 505 408# 106 . 
Total Canadian Dollar Deposits 71, 245 657i 10,215 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
_ Currency outside banks - coin 728 -# 48 
| - notes 6, 190 -13# 684 
| Demand deposits (less float) ry, 237 -575# 8 34 
| Total currency and demand deposits 18, 155 -589# Lo 567 
| Personal savings and non-personal term 
| and notice deposits 55,980 rae | 504 
Total Can. $§ deposits and currency 
held by general public 74,135 -358# 11,070 
Government of Canada deposits 2, 522 593# -229 
Total Currency and Chartered Bank 
Can. $ Deposits 76, 657 235% 10, 842 
SUPPLEMENTARY INFORMATION 
. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 6, 823 742 2,798 
a swapped (@) (1,276) (eae rs) ( 297) ( 175) 
- other ( 5, 648) ( 446) (2,040) 
- loans 3, 197 -135 674 
2. Bankers' Acceptances Outstanding 1,252 9 ~252 
1,071 -6 156 


Debentures Issued and Outstanding 


ins) 


1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

Revised. 





Earning "reel! Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans’?! Assets 
1976 
Apr. 149,417 o, roo 43,162 47,157 72,038 
re 9.218 5, 749 43, 384 47,268 72,089 
28 9,483 5, 861 AS37599 47, 312 2 ANP Be 
May 5 UW, OOn oT oh Dey 43, 783 47,481 Tay Bod 
12. 9,645 6, 020 43,797 47, 413 72,496 
19 9,656 6, 016 44,123 47, 690 Te, ote 
26». ©9, 856 6, 280 44,116 47, 655 To, 142 
June 2 .9, 708 5, 836 44, 552R 48,167 1 Pe he 8: 
sl! Yor 5,972 44,455R 47,771 Coulag 
5 nad, ooh 8 lie oy ae 44, 773R 48,175 73):599 
23. 9,567 5,818 44,719R 48,109 73,443 
30. 9,901 6, 049 45, 363R 48, 832 74,453 
July 7 9, 664 5, O52 45,496 49, 002 74, 396 
14... 9, 544 5, 794R 45, 589R 49,077R 74, 508R 
21 9 aa9l 5, 809 45, 894 49,415 74, 846 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits(?) 
1976 
Apr. 14 6b, 529 17, 450 71, 482 73, 360 
el 6, 480 Tl, 207 gg ey Me) 73, 641 
28 6, 516 ior Fay tis 74,105 
May 5 6, 656 iy id Re Tag OVS 74,672 
1A 6, 610 17, 540 72, 430 74, 835 
19 6, 605 1:7,.550 12; (5 7% 299 
26 6, 609 i ee 12,707 T5505 
June 2 6, 790 17, 990R Pie SOT 75, 774 
9 6, 760 17, 647 2, 928 75, 324 
16 6, 740 18,472 7, FO) 75, 821 
23 6, 747 17, 611 73, 470 BS Aozz2 
30 6,976R 18, 652R 74, 446R 76, 597R 
July 7 6,969R 18, 364R 74, 234R 76, 462R 
14 6,932R 18, 743R 74, 493R 76,422R 
21 6,918 18,155 74, 135 76, 657 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) July 28/76 July 16-28/76 July 2-15/76 
Cash Reserves - Statutory Basis 4,002 4,004 4,014 
Required Minimum 3,988 3,988 3, 988 
Excess 14 16 26 
Excess as a ratio of statutory deposits - 02% - 02% . 04% 
Cumulative excess at end of period 144 257 


Average* 
As at Month of 





Secondary Reserves(@) July 28/76 July 2-28/76 June/76 
Secondary Reserves - Statutory Basis 4, 317 4,423 4, 367 
Required Minimum 3, 861 3, 861 3, 830 
Excess 456 561 5.54. 
Excess as a ratio of statutory deposits - 65% - 80% «hee 

2. Chartered Bank '"'Free'' Canadian Liquid As at 

Assets(3) July 28/76 July 21/76 July 14/76 
Excess Secondary Reserves 456 572 656 
Other Canadian Liquid Assets yy 2o0 ey pees 5, 138 

Total 5, O81 5, 809 5, 794 
Total as a ratio of Canadian dollar nies 7. 8% 7.8% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) July 28/76 July 21/76 July 14/76 
Net float -8.9 -40.8 -17.9 
Securities held under resale agreements -132.0 - - 


Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
July 28/76 July 21/76 July 14/76 


Advances to chartered and savings banks 
Average for week* - 3.0 - 


Purchase and Resale Agreements 
Average for week* . 6 
Maximum during week 145.4 68. 6 25. 


= 
ea) 
. 
= 
™N 
(oe) 
= 
ee) 

Oo 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for July in millions of dollars 
are: demand deposits 14, 748.6; notice deposits 55, 454. 1; statutory note holdings 
1, 060. 7; and the minimum average deposit with the Bank of Canada 2,927.3. The figures 
for August in millions of dollars will be: demand deposits 15, 434.5; notice deposits 
55, 852. 3; statutory note holdings 1, 058.1 and the minimum average deposit with the 
Bank of Canada 3,028.1. The required minimum ratio for July is 5. 68; for August it 
will be 5. 73. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) ana Government 
Security Yields 





Day -to-Day Loans July 28/76 July 21/76 July 14/76 
High 91/4 9 91/8 
Low 8 3/4 8 3/4 9 
Close 9 1/4 9 9 
Average of closing rates 9.03 8.95 9.00 

Average Treasury Bill Rate at Tender July 29/76 July 22/76 July 15/76 

91 day bills oy EM | 9.01 9.00 
182 day bills 9.04 9.00 8.98 

Government Bond Yields '4) July 28/76 July 21/76 July 14/76 

Busey et. 1/76. 8. 91 8.75 8. 87 

91/4% Feb. 1/77 (extendible) 5.08 Suz 5412 

7% Sept. Wan 8.44 8.49 8.48 

71/2% Spry 1/78 8.43 8.46 8.44 

61/2% June 1/79 8. 56 8, 51 8.49 

51/2% Aug. 1/80 8.54 8.57 8.44 

41/2% Sept. 1/83 8.72 8.76 8. 70 

5 1/4% May 1/90 9, 37 9. 39 9. 36 

5 3/4% Sept. 1/92 9.46 9.44 9.44 

91/2% June 15/94 9.77 9.79 9. 80 

10% Oct. 1/95 9.86 9.89 9.91 
Long Term Average 9, 37 9, 34 9.35 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) July 28/76 July 21/76 July 14/76 
Spot rates 
High 97.48 9Tx SB D7 OL 
Low 97. 42 97.26 96. 68 
Close 97.46 Se Pps ys OT fee 
Noon Average 97.44 97.43 96. 88 


90-day Forward spreaa” 
Close ~94P .970P 496P 
Noon Average wee Pi 1g 195P 


SEY sn Ee See Ce eee ee es) eee eee ee aes 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
91/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. ; 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 






Canadian Dollar Major Assets 
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As a percentage of Canadian Dollar Major Assets 
10 —=110 
5 5 
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].Excludes day-to-day and call loans. Last date plotted: July 2! 
2.See footnotes on page 4 29/7/76 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! A 
52 48 GENERAL LOANS 48 
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Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
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2 . Mortgages insured under the National Housing Act and Last date plotted’ July 2! 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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EAI] & R: ank of Canada Adie A 1 
- {Ss / WEEKLY FINANCIAL STATISTICS(1) 
As at Incréaé 
ANK OF CANADA August 4/76 July 28/76 SX 





Government of Canada securities 


Treasury bills 1, 863.0 -33.9 
Other - 3 years and under 3, 12357 -62.0 
- Over 3 years 2, 9S tEF 258.0 
Total 4, Steet By Pe 
(of which: - held under ''Purchase and 
Resale Agreements") (68. 7) (-54. 0) 
Bankers! acceptances 1 b2o 2.4 
(of which: - held under ''Purchase and 
Resale Agreements'"') (11.6) (2. 4) 
Advances to chartered and savings banks = , 
Foreign currency assets 1, 546.0 89.4 
Investment in the Industrial Development Bank 907,73 - 
All other assets 51855 ¥37. 1 
Total Assets 10, 956.1 385.9 
Liabilities 
Notes in circulation 7, 340.0 i 9 Ps 


Canadian dollar deposits: 


Government of Canada 7.4 -17.5 
Chartered banks 3, 044.2 LPZS 
Other 716, 7 6.5 
Foreign currency liabilities 514 a.) 
All other liabilities 482.7 258.4 
Total Liabilities 10, 956.1 385.9 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 

















‘Treasury bills 7, 085 30 
Canada Savings Bonds 1S; Liz -8# 
All other direct and guaranteed securities M7, iol 367# 
Total 39, 326 389 # 
Held by: 
Bank of Canada ~- Treasury bills 1, 894 -35 
Other securities 6, 145 192 
Chartered banks - Treasury bills 4, 143 19# 
Other securities 4, 419 65# 
Govt. accounts - Treasury bills 95 24 
Other securities 766 14 
General public - Canada Savings Bonds 15, 112 -8# 
(residual) Treasury bills 954 22# 
Other securities 5, 800 96# 
Total 39, 328 389# 
GOVERNMENT OF CANADA BALANCES(¢) 21035 204 
—————S 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


(Millions of Dollars) 
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ee BANKS 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 044 
Bank of Canada notes 1, 041% 
Day -to-day loans 19> 
Treasury bills 4,143 





Other Government securities 
- 3 years and under 
- Over 3 years 
Special call loans(!) 535% 
Other call and short loans(!) 337* 


4,446 


Sub -total 13, 740* 


| Less Liquid Canadian Assets 
Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 





Holdings of Selected Short-term Canadian 
Dollar Assets 

Short-term paper 

(included in less liquid 


694 


Canadian assets) 


Chartered bank instruments(2) 317 
(not included in total Canadian 
dollar major assets) 





Total 


after notice is given. 


Estimated. 


July 28/76 


July 21/76 


Increase since 


(Millions of Dollars) 





867 





Figures for the previous week have been revised. 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# 
* 








July 30/75 
-8 312 
LT1¥ 109 
~43 -9 
-6] 842 
6 95 
1 -42 
104 - 66 
-16 112 
~121# 1, 353 
-16 19 
-l# 316 
-5 -49 
poke 19 
-18# -15 
236# 8,177 
24 872 
7 33] 
-14 -48 
3 -35 
] 34] 
208# 9,928 
864 11, 280 
65 -872 
463 
18 221 
he 684 
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Prelim. Increase since 
CHARTERED BANKS Aug. 4/76 July 28/76 July 21/76 July 30/75 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 37, 760 100# 4,93] 
chequable ( 6, 644) ( -15)# Lia ~20} 
non-chequable (17, 710) ( 40)# ( 2, 009) 
fixed term deposits (13, 406) ( 75)# ( 2, 942) 
Non-personal term and 
notice deposits 18, 379 32# 4,423 
chequable ( 353) ( -9) ( - 52) 
non-chequable ( 959) ( 4) # ( - 19) 
bearer term notes ( 2,269) ( -38) ( 395) 
other fixed term (14, 798) ( 75)# (4, 099) 
Demand deposits (less float) P99 143# 827 
Total held by general public 67, 537 275# 10, 181 
Government of Canada deposits 2,620 2, 406 -116 - 16 
Total deposits (less float) 69, 943 159# 10,165 
Estimated float Se ALY -234# - 304 
Total Canadian Dollar Deposits Wi 145 -75# 9, 861 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 728 ~ 48 
- notes 6,206 10# 618 
Demand deposits (less float) 11, 399 143# 827 
Total currency and demand deposits 18, 332 153# 1,493 
Personal savings and non-personal term 
and notice deposits 56, 139 lace UPC E 
Total Can. $ deposits and currency 
held by general public 74,47] 285# 10, 846 
Government of Canada deposits 2, 406 -116 -16 
Total Currency and Chartered Bank 
Can. $ Deposits 16, Sia, 169# 10, 83] 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
= deposits SEtOtal 6, pes -67# zy 862 
- swapped/(@) (1, 078) (944) ( 101)# eee) 
6, Silver ( 5, 789) (- 168) # ( 2, 894) 
- loans 3,062 -55# 642 
2. Bankers' Acceptances Outstanding 1,242 -10 -25] 
3. Debentures Issued and Outstanding 1,07] <1 156 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning ue Tee Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans| ) Assets 
1976 
Apr. 21 pear ie 5a 149, 43, 384 47,268 72,089 
Zo 9,405 5, 862R 43,559 47, 312 72,296R 
May Teed, O37 5, 888R 43,783 47, 48] 72)522R 
L2ncda9yvoAb 6, 024R 43,797 47,413 72, 500R 
To) | 9, 656 6, 015R 44,123 47, 690 (2, O17R 
26: Onc} 856 6, 280 44,116 47,655 73; .o 
June 2 9,708 a ores 44,552 48, 167 Lay ook 
aa OY PE = i ies 9! 44,455 47,77) py 6 
toe 9, 679 oe Cae. 44,773 48,175 Soest 
ye acl» teed NB 5, 818 44,719 48,109 73, 443 
3U-— 95 961 6, 049 45, 363 48, 832 74, 453 
July <9, 664 OC 45,496 49, 002 74, 396 
14m. 95 544 by 19% 45, 589 49, 077 74, 508 
24 9 oon 5, 806R 45,936R 49, 465R 74, 893R 
28.51 9,491 5, 865 46,172 49, 661 14, 209 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits) Total Deposits(3) 
1976 
Aprs <l 6, 480 lige ch Gee a 73, 64) 
28 6, 514R 17 326k. re ere G:) 74,105 
May 5 6, 662R 17, 489R 72, 3798 74,673R 
LZ 6, 606R 1 he oor 72, 430 74, 835 
19 6, 606R 17, 549R Nii VED Ley Lao 
26 6, 609 Wi,ee0 Fyre An 15) 908 
June 2 6, 790 17,990 13, 354 75, (74 
9 6, 760 17, 647 7Z, 928 75, 324 
16 6, 740 18, 472 73,901 195.0 41 
23 6, 747 Pi, B11 73, 470 FS oee 
30 CSOT Wes TS0R 74, 550R 76, 701R 
July 7 6, JO 18, 361R 74, 234 76, 462 
14 ames Fs 18, 740R 74,493 76, 422 
2) 6, 923R 1-8;-1-79R 74, 186R 76, 708R 
28 6, 934 18, 332 74,47) 76, 877 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 


personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


1 As at Average* 

Cash Reserves'(!) Aug. 4/76 Aug. 2-4/76 July 16-30/76 
Cash Reserves - Statutory Basis 4,102 4,105 4,004 
Required Minimum 4,085 4,085 3,988 
Excess a 20 16 
Excess as a ratio of statutory deposits - 02% . 03% . 02% 
Cumulative excess at end of period 60 179 

Average* 

- As at Month of 

Secondary Reserves!) Aug. 4/76 Aug. 2-4/76 July/76 

Secondary Reserves - Statutory Basis 4, 354 4,435 4,417 

Required Minimum 3,921 Poppi 3, 861 

Excess 433 514 556 
Excess as a ratio of statutory deposits 61% e243 . 79% 

2. Chartered Bank "'Free'' Canadian Liquid As at 

Assets (3) Aug. 4/76 July 28/76 July 21/76 

Excess Secondary Reserves 483 46] 572 

Other Canadian Liquid Assets 5, 301 5, 224 5; 234 

Total 5, 734 5, 685 5, 806 
Total as a ratio of Canadian dollar Ns ay 7. 6% 7. 8% 

major assets 

3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) Aug. 4/76 July 28/76 July 21/76 
Net float +94.4 -8.9 -40.8 
Securities held under resale agreements -80.4 -132.0 - 
Net amount of other uncompleted 
securities transactions with dealers = - es 
and banks in Canada. 

4. Central Bank Credit Outstanding Week Ending 

Aug. 4/76 July 28/76 July 21/76 
Advances to chartered and savings banks 
' Average for week* 3 7% 3.0 
Purchase and Resale Agreements 
'. Average for week* 47.5 Cy 28.7 
Maximum during week 153.6 145.4 68. 6 


ee ee nee a de eg er es semen aaernnne 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for August in millions of 
dollars are: demand deposits 15, 422. 9**; notice deposits 55, 862. 4**; statutory note 
holdings 1, 057. 8** sand the minimum average deposit with the Bank of Canada 3, 027. 5**. 
The required minimum ratio for August is 5. rs. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates!) and Government 
. Security Yields 


Day -to-Day Loans Aug. 4/76 
High 9 1/4 
Low 9 
Close 9 1/4 
Average of closing rates O..19 

Average Treasury Bill Rate at Tender Aug. 5/76 
91 day bills Ge hie 
182 day bills 

Government Bond Yields!) Aug. 4/76 

Srl /eiow Oct. 1/76 8. 84 

91/4% Feb. 1/77 (extendible) Bs) 

7% Sept. W/77 8.46 

2.1/2% july 1/78 8.48 | 

6 1/2% June 1/79 8.59 

51/2% Aug. 1/80 8. 60 

41/2% Sept. 1/83 8.78 

51/4% May 1/90 9.44 

5 3/4% Sept. 1/92 9.47 

91/2% June 15/94 9. 80 

10% Oct. 1/95 9.90 
Long Term Average 9. 38 

ec. Exchange rates: U.S. dollar in 
| Canadian cents(3) Aug. 4/76 

Spot rates 
High 98. 46 
Low OTs aa 
Close 98. 46 
Noon Average Fis to 

(4) 

90-day Forward Spread 
Close 1.00P 
Noon Average » 98P 


Week Ending 


July 28/76 


91/4 
8 3/4 
91/4 
9.03 


July 29/76 


July 28/76 


8.91 
5.08 
8.44 
8.43 
8. 56 
8. 54 
Ss h2 
9FaT 
9.46 
erat a 
9. 86 


Faw 


July 28/76 


97. 48 
97 ee 
97. 46 
97.44 


cone 
A 


July 21/76 


9 
8 3/4 
9 

ee | 


July 22/76 


9.0] 
9. 00 


July 21/76 


8.-75 
<a 
8.49 
8.46 
8.5) 
sie ( 
8. 76 
9.39 
9.44 
ae is | 
9, 89 


9. 34 


July 21/76 


97. 58 
97.22 
oi «Se 
97.43 


-90P 
.94P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
1973); 6 1/4% (June 11, 
1974); 8 3/4% (May 13, 1974); 


25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 


(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 


9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 


: 9 1/2% (March 8, 1976). 
2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing on the interbank market in Canada. 


}3, 


VMS Whey Ps 9% 


1973); 6 za 


(Sept. 3, 1975) and 


(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


Canadian Loans Non-government Securities 
and Mortgages! 


"Free' Canadian Liquid Assets2 


Required Cash and Secondary Reserves 


Net Foreign Assets 





ie) 
1973 


1.Excludes day-to-day and cal! loans 


2.See footnotes on page 4 


"Free" Canadian Liquid Assets? 
As a percentage of Canadian Dollar Major Assets 





1974 i975 





| 


1976 





Last date plotted July 28 
5/8/76 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
5.0 


4.8 





Government Bonds 


Treasury Bills 











Bank of Canada 
Notes and Deposits 






Day -to-day Loans 


1973 1974 1975 


1976 


Last date plotted: Aug 4 
5/8/76 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 


ml 
50 





24 


{.Excl. day-to- day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES 2 


10.5 10.5 
10.0 10.0 
95 95 
9.0 9.0 
85 8.5 
8.0 + 80 
POCA 
TS re? 05 
Zo 
Ps 
6.o4-— EA 6.5 
ae a 
6.0 Re 6.0 
55 55 
5.0 SKY. 
45 == 4.5 
te il 
40 ba 40 
3.5 3.5 
3.0 3.0 
JF. Mt aA.w vB. A Peon. BD 


2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 


48 GENERAL LOANS 48 
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38 
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26 MUNICIPAL 26 
2.4 2.4 
22 Ze 
2.0 2.0 
1.8 18 
1.6 16 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


60 


58 


50 
48 
46 
44 
42 







Held by the General Public! 


Personal Savings Deposits 


Currency and Demand Deposits 


Non-Personal Term and Notice Deposits 


Currency Outside Banks? 


Government of Canada Deposits 


ani 


“4 1973 1974 1975 
1.Excl. Govt. of Canada Deposits 
2.Notes and Coins. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 


36 


Total 


34 
32 


30 
General Public 
18 
16 
8 
es Chartered Banks 
6 
8 
6 
4 
Z 
Govt. Accts. 
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Bank of Canada 


CANADA SAVINGS BONDS 






40 


38 


36 


34 
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1973 1974 1975 


1976 


BONDS EXCLUDING C.S.B. 
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16 16 
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6 General Public 6 
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Bank of Canada 
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Chartered Banks 
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TREASURY BILLS 8 


General Public 





Chortered Banks 


Bank of Canada 








1973 1974 1975 I976 
Last date plotted: Aug 4 
5/8/76 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 












12 — l2 
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— II 

TREASURY BILLS! 

10 — 10 
9 

— 9 

182 Day Bills 

8 —8 
if 7 
6 6 
3) - 5 
a 4 
3 

3 1 | 
10 5'/2% Oct. 1, 1976 SAAN 5 
9 —9 
8 —-8 
if; 
6 
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7% Sept. 1, 1977 





62% June 1, 1979 


42% Sept. 1, 1983 





544% May |, 1990 






Long-term Average 
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1973 1974 1975 1976 


Last date plotted: Aug. 4 


1. Weekly tender rate on Thursday date. 5/8/76 
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FAY] G \ Bank of Canada August 12, 1976 Publ 
0, 
OF: F7. Wet INANCIAL STATISTICS(1) 
As at Increase since 
BANK OF CANADA August 11/76 August 4/76 August 13/75 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1, 961.4 98.4 3352 
Other - 3 years and under 3, 09900 ~2i2. 7 35843 
- Over 3 years 2, 988.0 1 12837 
Total 8, 048.5 75.8 58258 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (-68. 7) (-) 
Bankers! acceptances - -11.6 - 
(of which: - held under ''Purchase and 
Resale Agreements") (>) (-11. 6) (- ) 
Advances to chartered and savings banks - - - 
Foreign currency assets 1 520.8 =25%2 189 ae 
Investment in the Industrial Development Bank 90%. - -165.5 
All othe: assets 477.8 -40.7 228.2 
Total Assets 10, 954.4 -1.7 1, 364.6 
Liabilities 
Notes in circulation 7, 24308 Pal 716025 
Canadian dollar deposits: 
Government of Canada 13.4 620 Liz 
Chartered banks — 3, 048. 3 4.1 342.5 
Other $107 vp. 1 262 
Foreign currency liabilities 11360 107. 9 106.8 
All other liabilities 358.9 -123.8 200.9 
Total Liabilities 10, 954.4 -1.7 1, 364.6 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills uh bos 80 1, 230 
Canada Savings Bonds 15, 084 -28 2,405 
All other direct and guaranteed securities Trig -10 1,718 
Total 39, 371 43 5, 353 
Held by: 
Bank of Canada _ ~- Treasury bills 2,001 107 41 
Other securities 6,123 -23 479 
Chartered banks - Treasury bills 45093 -50 836 
Other securities 4, 388 17# 98 
Govt. accounts - Treasury bills 84 -11 28 
Other securities 761 <a 66 
General public - Canada Savings Bonds 15, 084 -28 2, 405 
(residual) Treasury bills 987 34# 325 
Other securities 5, 850 -4# 1,075 
Total 39, 3741 43 5,-353 
GOVERNMENT OF CANADA BALANCES(¢) 2,651 16 450 











(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Aug. 11/76 Aug. 4/76 July 28/76 Aug. 6/75 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 048 3, 044 103 375 
Bank of Canada notes 1, 144« 1, 061 -42# 64 
Day -to-day loans 25) 195 1] 63 
Treasury bills 4,093 4,144 20 855 


Other Government securities 


- 3 years and under a, I83 -95 i 
4,402 

- over 3 years 2,002 99 56 

Special call loans(1) 47 7x 550 25 27 

Other call and short loans(!) 308x 339 61 161 

Sub -total 13, 724% 13, 716 181# 1, 607 


Less Liquid Canadian Assets 





Loans to provinces 103 As 7 
Loans to municipalities 1, 850 -10# 347 
Loans to grain dealers 1,089 10# - 88 
Canada Savings Bond loans 127 -10 18 
Loans to instalment finance 
companies 500 32# - 64 
General loans 46, 328 155# 8,107 
Mortgages insured under the N.H.A. 4, 600 43# 893 
Other residential mortgages 3, 672 29 336 
Provincial securities 625 -19 -4] 
Municipal securities 44] -3 -45 
Corporate securities __2;7808 |. 155 524 
Sub -total 61, 842 405# Sts Fee 
Total Canadian Dollar Major Assets 15,7938 586# 1925055 _ 
Net Foreign Currency Assets -993 = 15# - 786 


Holdings of Selected Short-term Canadian 
Dollar Assets 





Short-term paper 808 688 -179 286 

(included in less liquid | 

Canadian assets) 

Chartered bank instruments(@) 407 306 -78 163 

(not included in total Canadian 

dollar major assets) a ee eee eae aa me 2d eee eee 
-257 449 








Total 125 995 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Aug. 11/76 Aug. 4/76 July 28/76 Aug. 6/75 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


F 
( 
Personal savings deposits 38,119 348# 5,093 
_  chequable ( 6, 747) ( 101)#4 53) 
non-chequable (17, 864) ( 147)# ( 2, 083) 
fixed term deposits (13, 508) ( 101)# ( 2,957) 
Non-personal term and 
notice deposits 18, 425 28# 4,548 
chequable ( 388) ( 35)# ( - 34) 
non-chequable ( 981) ( 24) # ( 6) 
bearer term notes . 2, Lez) ( -87) ( 349) 
other fixed term (14, 874) ( 56)# ( 4, 226) 
_ Demand deposits (less float) 11,278 -89# 56] 
Total held by general public 67,2320 287# £0) 202 
Government of Canada deposits 2, 638 2;"628 Vibe 2 174 
Total deposits (less float) 70, 449 509# 10, 376 
Estimated float ZN 772# 274 
Total Canadian Dollar Deposits 72,456 1,282# 10, 649 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
| Currency outside banks - coin 728 ~ 45 
- notes 6,279 76# 654 
Demand deposits (less float) 11,278 - 89# 561 
Total currency and demand deposits 18,285 -14# jee Te 4 
Personal savings and non-personal term 
and notice deposits 56, 543 376# 9, 641 
Total Can. $ deposits and currency 
held by general public 74, 828 3634 10,901 
Government of Canada deposits PARE OPA) tap Me 174 
Total Currency and Chartered Bank 
(Gane $ Deposits W450 585# It, O75 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1 
- deposits - total 6, 685 -48 Zz, B92 
- swapped(@) (1, 152) (1, 078) ( 134) fh Re) 
- other ( 5, 608) ( -182) C 2 775) 
- loafis 3,015 ~47 572 
2. Bankers' Acceptances Outstanding 1, 249 ' -232 
3. Debentures Issued and Outstanding 1,070 - 156 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

#% Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 


Total Canadian Dollar 
aw Major Agsets 





(Average of Wednesdays - Millions of Dollars) 


Total 


seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B1617 B1605 
1975 
June 62, 789 62, 708 40, 437 40, 167 
July 63,705 63,517 41,235 40,779 
Aug. 64, 127 64, 157 41,611 41, 325 
Sept. 64, 592 65, 021 41,990 42,009 
Oct. 65, 538 65, 850 42, 416 42,657 
Nov. 66, 767 66,599 43,195 43,419 
Dec. 67, 545 67, 137 43, 382 43, 800 
1976 
Jan. 68, 547 68, 410 44,003 44,492 
Feb. 69, 528 69, 807 45, 187 45,690 
Mar 79,910 71, 266 46, 838 47, 073 
Apr. 72, 080 72, 080 47, 261 46,932 
May 72, 760R 72, 470R 47, 560 46, 857 
June 73, 614R 73, 540R 48,231R 47, 896R 
July 74, 693 74, 470 49, 302 48, 766 
Personal Savings Non- personal 
Deposits Term & Notice Deposits 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B1600 B1610 
1975 
June 32, 126 32,109 13, 360 13, 304 
July 32, 644 32, 430 13, 779 13, 884 
Aug. 33,050 32, 708 14, 009 14,191 
Sept. 33, 460 32,995 14, 519 14, 954 
Oct. 33, 888 33, 388 15,8353 15, 197 
Nov. 32,996 33,03) 14, 968 14, 803 
Dec, 32, 980 33,578 14,517 14, 697 
1976 
Jan, 33, 605 34, 048 15, 564 16,229 
Feb. 34,280 34, 522 16, 405 16,259 
Mar. 34, 942 35, 224 16, 897 16, 232 
Apr. 35, 704R 35, 811R 18, 252 17, 755 
May 36, 359R 36, 323R 18, 757 18, 720 
June 37,051R 37, 014R 18, 472 18,417 
July 37, 645 37, 383 18, 309 18,475 





* Not available. 
R: Revised 
(1) As at month-end, 


Loane in Canadian Currenc 


General 
seasonally 
unadjusted adjusted 
B1606 
37, 034 36, 813 
37, 872 37,459 
38, 35) 38, 040 
38, 842 38, 697 
39, 358 39, 291 
40,128 40, 088 
40, 279 40,279 
40, 46) 40,911 
41,246 42, 002 
42,619 43,137 
43, 311 43,268 
43,955 43,693 
44, 782R 44,515R 
45, 786 45,288 


Currency Outside Banks 
and Demand Deposits 


seasonally 
unadjusted _adjusted _ 
B1609 
16,296 16, 345 
16, 897 16, 632 
17, 084 16, 922 
17, 194 17, 021 
17,514 17, 458 
18, 673 18, 337 
18, 818 18, 238 
17, 700 17, 687 
1%, 320 17, 902 
17, 046 i Ut 1 | 
17, 319R 17, 436R 
17, 449R 17, 639R 
18, 100R 17, 148R 
18, 391 18, 101 


Business(1) 


seasonally 
unadjusted adjusted 
B1607 
21, 873 21, 787 
22, 15 22,006 
7 Ay ee if 22,234 
22, 657 22,676 
22, 898 22, 898 
23,261 23,261 
23,233 23, 397 
23, 9te 24, 461 
24, 660 24, 809 
25,613 25,639 
25, 761R 25, 456R 
25, 762R 25, 608R 
26,153 26,049 
* * 


Unsecured Personal(1) 


seasonally 

unadjusted adjusted 
B1608 
12, 002 1], 821 
12, 262 12, 100 
12, 46) 12, 357 
12, 604 12, 48) 
12, 912 12, 797 
13, 144 13, 105 
RS, 2S 13,228 
13,259 13,475 
13, 423 13, 781 
13,624 13, 888 

14, 046R 14, 088R 

14, 400R 14, 314R 
14, 841 14, 622 

* * 


Currency Outside Banks and Chartered Bank Deposits 


Held by General Public(2) 


seasonally 

unadjusted adjusted 
B1603 
61, 782 61, 767 
63, 321 62, 862 
64, 143 637.751 
65, 173 64, 965 
66,755 66, 009 
66, 637 66, 319 
66, 316 66, 918 

a 

66, 869 67, 750 
68, 005 68, 831 
68, 885 69, 231 
71,275 71, 062 
72,565 72, 348 

73, 623R 73, 623R 
74, 345 73, 828 


Total(3) 

seasonally 

unadjusted adjusted 
B1602 
64, 852 65,073 
65,919 66, 012 
66, 50) 66, 725 
66, 962 67, 639 
68, 132 68, 429 
69, 607 69, 024 
70, 381 69, 392 
70, 881 70, 458 
71, 878 71, 878 
72, 362 72,507 
73,634 73, 705 
75, 078 75, 380 

75, 828R 76, 133R 
76, 616 76, 770 


(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non-personal term and notice deposits, and total personal savings 
deposits at the chartered banks. 
(3) Currency outside banks plus totai Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. 


CHARTERED BANK ASSETS 


Seasonally Adjusted 


Average of Wednesdays 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free"! Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans Assets 
ry 76 
Apr. 28 9,483 5, B62 43,559 47, 312 72,296 
May ae Vy oe 5, 888 43,783 47, 48] Fe, 522 
1Z 9,645 6, 024 43,797 47,413 72, 500 
Wuias?, 656 pS 44,123 47, 690 72, 87) 
25) 9,500 6, 280 44,116 47,655 73,145 
June auirg) 708 5.526 44, 552 48, 167 73, 397 
gena9, 746 5, 919 44,455 47,77] Tag Ad9 
PHOS 698 6 PO a 7LO 44, 774R 48,175 C3, 59 
oo, 9, 56¢ 5. 818 44, 720R 48,109 73,443 
md ll a 6,014R 45,408R 48,932R 74, 473R 
July 7 9,664 BB Oe 45,480R 49, 003R 74, 396 
14 9, 544 Sra iS 45,572R 49,078R 74, 508 
21 “REI 5, OU: 45, 920R 49, 465 74, 893 
28 9,491 5,687R 46,173R 49, 660R (4, 973R 
Aug. Ane Dy ob ar (| 46, 328 49, 870 Cage 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (lessfloat) | Privately-Held Deposits'*) Total Deposits(>) 
1976 
Apr. **26 6, 514 17,326 TiAyyae 74,105 
May 5 6, 662 17, 489 72, 319 74,673 
12 6, 606 Li; ooo 72, 430 74, 835 
19 6, 606 17, 549 72, 745 15,299 
26 6, 609 Vices Te, #00 175,805 
June Ys 6, 790 late 9 U 73, B26 Ton 774 
9 6, 760 17, 647 12, Jae. 75, 324 
16 6, 740 18,472 to, 70% op! 
23 6, 747 Lek 73, 470 75, 622 
30 7,004R 18, 583R 74,458R 76, 609R 
July 7 62969 18, 361 74, 234 76, 462 
14 6,932 18, 740 74, 493 76, 422 
el 6, 923 18, 162R 74, 186 76, 708 
28 6, 932R 18,299R 74,466R 76, 872R 
Aug. a 7,007 18,285 74, 828 77,457 


1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


2) 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


; As at Average* 

Cash Reserves(!) Aug. 11/76 Aug. 2-11/76 July 16-30/76 
Cash Reserves - Statutory Basis 4,106 4,113 4,004 
Required Minimum 4,085 4,085 3, 988 
Excess ro 28 16 
Excess as a ratio of statutory deposits . 03% . 04% . 02% 
Cumulative excess at end of period 228 179 


Average* 


5 As at Month of 
Secondary Reserves!) Aug. 11/76 Aug. 2-11/76 July /76 
Secondary Reserves - Statutory Basis 4, 365 4, 385 4,417 
Required Minimum 3,921 3, 91 3, 861 
Excess 444 464 556 
Excess as a ratio of statutory deposits - 62% : 66% ~ 79% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Aug. 11/76 Aug. 4/76 July 28/76 
Excess Secondary Reserves 444 434 461 
Other Canadian Liquid Assets 5,274 5 297 S226 
Total 5, 718 S113 5, 687 
Total as a ratio of Canadian dollar nace ; 7. 6% 7. 6% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date As at 
(increasing cash +; decreasing cash -) Aug. 11/76 Aug. 4/76 July 28/76 
Net float ae +94,4 -8.9 
Securities held under resale agreements - -80.4 2132.0 
Net amount of other uncompleted 
securities transactions with dealers = = i 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 


SAS Pe ee Cen cS Mines k lentes: SES eee ee 
Aug. 11/76 Aug. 4/76 July 28/76 
Advances to chartered and savings banks 
‘ Average for week* - ~ - 


Purchase and Resale Agreements 
Average for week* 2169 47.5 pe Pe 
Maximum during week i275 7 15378 145. 4 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for August in millions of 
dollars are: demand deposits 15, 413.1**; notice deposits 55, 877. 8x; statutory note 
holdings 1, 057. 4**;and the minimum average deposit with the Bank of Canada 3, 027, 3 


ste ste 
aK as 


The required minimum ratio for August is 5. 73. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

*«* Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 


Security Yields 


Day-to-Day Loans Aug. 11/76 Aug. 4/76 July 28/76 
High 91/4 91/4 91/4 
Low 91/8 9 8 3/4 
Close 91/4 91/4 91/4 
Average of closing rates eae 9, 19 vee 

Average Treasury Bill Rate at Tender Aug. 12/76 Aug. 5/76 July 29/76 

91 day bills 9.12 9.12 9.07 
182 day bills 9. 08 5.10 9, 04 

Government Bond Yields (4) Aug. 11/76 Aug. 4/76 July 28/76 

51/2% Oct. 1/76. 8.95 8. 84 8.91 

9 1/4% Feb. 1/77 (extendible) 4,96 5.19 5.08 

7% Sept. 77 8.59 8.46 8.44 

71/2% July 1/78 3) 5G 8.48 8.43 

61/2% June 1/79 8.58 8.59 8.56 

51/2% Aug. 1/80 8.57 8. 60 8. 54 

41/2% Sept. 1/83 8. 79 8. 78 8. 72 

51/4% May 1/90 9.43 9. 44 9, 37 

5 3/4% Sept. 1/92 9.49 9,47 9.46 

91/2% June 15/94 9. 76 9. 80 9.77 

10% Oct, 1/95 9. 84 9.90 9. 86 
Long Term Average 9.38 9. 38 Oat, 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Aug. 11/76 Aug. 4/76 July 28/76 
Spot rates 
High 99. 06 98. 46 97.48 
Low 98. 36 oie ae 97. 42 
Close 98. iz 98.46 97.46 
Noon Average 98. 76 97. 79 97. 44 


90-day Forward Sarena 
Close «: ee ]}. OOP 494P 
Noon Average Le or 2F 





Be ae LL. eee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. . 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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46 and Mortgages! 
44 

42 
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32 "Free Canadian Liquid Assets@ 


4 
2 
8 Required Cash and Secondary Reserves 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 








Canadian Loans Non-government Securities 














4 
Net Foreign Assets 
oO —— —_ 
2 
4 
LD 
As a percentage of Canadian Dollar Major Assets 
10 


1973 


"Free''Canadian Liquid Assets® 











1974 1975 


1.Excludes day-to-day and call loans. 


2.See footnotes on page 4. 


(6) Seas 


1976 


Last date plotted Aug 4 __ 
12/8/76 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 







Government Bonds 


3.6 


4.2 
40 
3.8 
3.6 
34 
ae Treasury Bills 
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Bank of Canada 
Notes and Deposits 





Call Loans 





Day -to-day Loans 
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Last date plotted. Aug.!| 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


ve 





26 


24 


1.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES 2 
105 


10.0 











3,0 | 3.0 


J, F.»~M |) A QM du J A § Oo N OD 
2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 
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GRAIN DEALERS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 











Held by the General Public? 


Personal Savings Deposits 


Currency and Demand Deposits 


Non-Personal Term and Notice Deposits 








Currency Outside Banks 


Government of Canada Deposits 
Se gE RTL 








2 
0 
1973 1974. 1975 1976 
LExcl. Govt. of Canada Deposits. Last date plotted: June 23 


2Notes and Coins. 5/7/76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 


BONDS EXCLUDING C.S.B. 
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a 38 
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Total a ae 
oe 6 General Public 6 
34 —{ 34 
Byes 
24 
Bank of Canada 
30 6 6 
4 4 
20 6 
General Public 
Chartered Banks 
18 18 4 =~ 4 
16 16 2 _ 
2 |] 
8 te jm oa Ll 3 
ays Chartered Banks 
é 6 TREASURY BILLS 8 
ca Bank of Canada 8 6 
6 6 | 
| 2 
4 General Public a 
2 2 == O 
Govt. Accts. 
9 Wt il rbitbitor tints ah 0 
Chortered Banks 
4 
CANADA SAVINGS BONDS 18 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 






TREASURY BILLS! 


182 Day Bills 


10 5'/2% Oct. 1, 1976 


7% Sept. 1, 1977 





re) 
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6V¥2% June 1, 1979 


42% Sept. 1, 1983 


54% May 1, 1990 









Long-term Average 
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1. Weekly tender rate on Thursday date. 
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Publications 


Increase since 


Canada 
En Bank of Canada August 19, 1976 
ae WEEKLY FINANCIAL STATISTICS(!) 

Pa. F ee eee 
: 
As at 
BANK OF CANADA Aug. 18/76 Aug. 11/76 







Assets 


RA 
‘6A g ay 


AUG 25 1976 


Government of Canada securities 





Treasury bills ~SZ.9 
Other - 3 years and under i pag | 
- Over 3 years Ded 
Total -52.8 
(of which: - held under ''Purchase and 
Resale Agreements'"') (-) (-) 
Bankers! acceptances a J 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (-) 
Advances to chartered and savings banks . x 
Foreign currency assets 1, 382. 3 - 138.5 
Investment in the Industrial Development Bank 907. 3 % 
All other assets 612.7 134.9 
Total Assets 10, 898.0 -56,4 
Liabilities 
Notes in circulation T2080. -62.6 
Canadian dollar deposits: 
Government of Canada ea -10.5 
Chartered banks 3, 040.9 = 1.4 
Other to. 0 0,3 
Foreign currency liabilities 24.0 -89.0 
All other liabilities 471.7 112.8 
Total Liabilities 10, 898. 0 -56.4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills frag be be 30 
Canada Savings Bonds 15, 064 -2) 
All other direct and guaranteed securities 17,419 ~2 
Total 39, 378 8 
Held by: 
Bank of Canada_  - Treasury bills 1,946 “2° 
Other securities 6, 123 oe 
Chartered banks - Treasury bills 4,114 20 
Other securities 4, 386 “e 
Govt. accounts - Treasury bills oT “te 
Other securities 756 -# 
General public - Canada Savings Bonds 15, 064 -2) 
(residual) Treasury bills y,, 078 sae 
Other securities 5, ODS = 
Total tet? Ae 8 
GOVERNMENT OF CANADA BALANCES(2) 2, 623 -28 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





Aug. 20/75 


(Millions of Dollars) 
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CHARTERED BANKS 


a 


Prelim: 


Canadian Dollar Major Assets 


C 


anadian Liquid Assets 
Bank of Canada deposits 3, 04] 
Bank of Canada notes 1, 124% 
Day -to-day loans 225 
Treasury bills 4,114 
Other Government securities 

- 3 years and under 4, 400 


- Over 3 years 
Special call loans(!) i 
Other call and short loans(1) fd 


Sub -total 13, 586* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


SloecO tal 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 


Dollar Assets ic 





% Sr 


Short-term paper 
(included in less liquid 


812 
Canadian assets) 
Chartered bank instruments(@) 


(not included in total Canadian 
dollar major assets) 





etal 





Aug. 18/76 


Increase since 


Aug. 11/76 
(Millions of Dollars) 





3,048 4 
4.26 71# 
251 57 
4,095 -49 
2, 387 4 
2,015 13 
a Te 
302 wo7 
13, 701 -10# 
142 39 
1, 786 - 60# 
1, 100 14# 
ty =10 
42] ee 
46,273 -64# 
4,603 4# 
pelo | on | 
659 34 
440 =} 
2,553 46 
61, 765 - 80# 
PS p46 Ga |- -89# 
=O lh ae a 5 TOR 
| 
811 123 
| 
407 100# 
LZis 223 


Aug. 4/76 Aug. 13/75 


343 
37 
| 

837 


25 


68 


-25 
126 


1, 433 


393 





Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


Estimated. 
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Prelim. 
Aug. 18/76 





Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


§ 
; 
CHARTERED BANKS 
Non-personal term and 
_ notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 
Demand deposits (less float) 
Total held by general public 
| Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Z, 620 


Total Canadian Dollar Deposits 





| CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 
| held by general public 
Government of Canada deposits 


SS 








Total Currency and Chartered Bank 
Can. $ Deposits 


SUPPLEMENTARY INFORMATION 


_ 
. 


Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 
- swapped (@) 
- other 


(1, 053) 
- loans 
2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


ee a eee he te, As ee ene. ommortgege (Oans 2nd loans tor 


Aug. 11/76 


Increase since 


Aug. 4/76 


(Millions of Dollars) 


38, 130 
to, cots 
(17, 929) 
(13, 564) 


pec ELE 5 


728 
oval We 


11, 431 


187 375 


56, 456 


74, 831 


2,638 


77,469 


6, 827 
( 1, 149) 
( Spero) 
2,929 


lL, 2i 


1, 070 


-39# 
(-121)# 
( 41)# 
{ 42)# 


Aug. 13/75 


oe Bo 1 


i 2, 1 6) 
( 2, 961) 


4, 355 
- 40) 

3) 

302) 

4, 090) 


453 
9,944 
448 
103591 
158 . 


10, 549 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 
(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


a 









Hee. 






























(8f ) ®(ISt-) 
(aet,S ) R(I> ) 
(£6@ ,S } a(S? ) 
r » 
2eé \d §erl- adiac 
(Ob- ) w(2e- ) (pee) deheyt dee Page 
(E ) iba ) (Bae, =) me ‘wand 
(SOE) (af ) ' | . | 
(080 .» ) #(Se- ) Tt) , RS is | G20 | 
4 bg sists fo 
ae. Arne I eee (2 4 Oe : Qsoh Be atizoqsb bnasmed 
DEP L T8813 2iIduq Istene3 yd IsioT 
3 fg ee a ce ‘ stieogeb sbensD maniges 27 
fee OF 2Sé ,OT _(ta0f eof) atieoqab | 
Bar _esee- |] arnt "$80 bassmnls be: 
Oke Of 1388 - 10¥ 15 atieoqed sliced nalbaoe? lafot | 
) : Ai kee Of owl] 
HUAa GAAATAHAHO GVA YORAAAL 
2TI2OU3d AATION WAITAMAS 
és - 8ST nioo - eAned sbietuo yone1wW) 
Ev9d ¥ 8d - TIS .d eston - 7 
Eet ; [Eb If (t4e0lt eel) etiaageb b : 
SvI Ea! aye Bf etizoqeb basmeb bas yonet1w> 160° 
mites. Isnoetsq-non bas egnivse [snoate’ 
Oe+ .e Hide | - 2b 32 stiaeqeb siton fe 
yone tty bas etizoqeb 2 .dad fetoT 
Sad 01 ¥S1- [£8 ay vildvq letsaog yd bled 
BkD OL 80 .S etieoqsb sbsasD to tnsrint9vo 
AneG@ beteiirsdD bas yoastw) tatoT 
O©f tf #S- Pad TT etiaoqed 2 .asdD 
Ss. Sr. Esa = Se ———SS ° } 
VOITAMAO WI YAATMAMEII 
~ r 
djiw aeenieud yowot1w> agie704 
si bexood) einobieos nee wn 
ve (2) ebaaed 
808 .S OSI S80 fatot - etiaoqeb = 
(sBt) #(TOL ) (OAL f ) (£20 ,f) (S) peseyej veld = . 
{bSo ,S ) e(Ss8 ) (8Td ,2 ) tadio « ’ 
TOe eTa- ese .s ansol - 
srs. as. CIS I anibosiaivO eeonsicno2A 'e192ined 
der ad oro .! goibasieivO bas boveel Sezirineded 


> ee. a 





tadio ¥d etieoqsbh esbuloni cele tud etnsbinet poe ee lo atizoqsb bas o7 Lda ylizeini - 4 
| .weive sbangD to anaf edi ai Ef oldst ese elisieb.10% séaasd osibansD 

be2slq nesd svad doidw .ereliob .2.U yilaveu, .yone7tu. ogiszot 4 oint 0936 
03 3961in09 biswiol s dguvords asdsitsbay aad Ansd od) doidw bas Anad « no 
“ituism ts ersilob nzibsns2 offi 
uiived 40a Ae 5 a0s mobaplioaeah mat sear A i vere ose8' 


: | ceerees esol den! “sae queneate eet sari, eotegit 











See = 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free'! Total 
Liquid Liquid General Total Major 
: Assets” Assets Loans Lene ke Assets 
1976 
May 9, 637 5, 888 43, 783 47, 481 T2822 
12 9, 645 6, 024 43,797 47,413 72, 500 
19 9, 656 6,015 44,123 47, 690 72,871 
26 9, 856 6, 280 44,116 47, 655 73,145 
June 2 9, 708 5, 837 44,552 48,167 73,397 
9 9, 746 5,973 44,455 AT 77) 73,179 
16 9, 679 5,925 PVN Nas dare 48,175 73, 579 
Za 9, 567 5, 818 44, 720 - 48,109 73, 443 
30 9,955 6,014 45,408 48, 932 74,473 
puly 7 9, 664 5, 832 45, 480 49, 003 74, 396 
14 9, 544 5, 794 45,572 49, 078 74, 508 
21 9,593 5, 806 45,920 49,465 74, 893 
28 9,491 5, 687 46,173 49, 660 74,973 
Aug. 4 9, 612 5, 705R 46, 337R 49, 873R 75, 555R 
11 9,527 5, 696 46,273 49, 722 75, 466 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits(3) 
1976 
May 5 6, 662 17, 489 72.379 74, 673 
12 6, 606 17, 533 72, 430 74, 835 
19 6, 606 17, 549 72. 745 75,299 
26 6, 609 eR araS. 72. 707 75, 505 
Sune 2 6, 790 17, 990 73, 357 75, 774 
9 6, 760 17,647 72,929 75, 324 
16 6, 740 18,472 73,901 75, 811 
23 6. 747 72 61% 73, 470 75, 622 
30 7, 004 18, 583 74, 458 76, 609 
July 7 6, 969 18, 361 74, 234 76,462 
| 14 6, 932 18, 740 74, 493 76,422 
21 6,923 18, 162 74, 186 76, 708 
28 6,932 18, 299 74, 466 16872 
aus. 4 7,013R 18,233R 74, 843R 77,471R 
11 6,945 18, 375 74, 831 77, 469 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at . Average* 

Cash Reserves(!) Aug. 18/76 Aug. 16-18/76 Aug. 2-13/76 
Cash Reserves - Statutory Basis 4,098 4,097 4,110 
Required Minimum 4,085 4,085 4,085 
Excess 14 lz oo 
Excess as a ratio of statutory deposits - 02% . 02% - 04% 
Cumulative excess at end of period 36 Fee P| 

Average* 
As at Month of 

Secondary Reserves) Aug. 18/76 Aug. 2-18/76 July/76 
Secondary Reserves - Statutory Basis 4,353 4, 365 4,417 
Required Minimum 3 Gicol 3, 92) 3, 861 
Excess 432 444 556 
Excess as a ratio of statutory deposits - 61% - 62% . T9I% 

2. Chartered Bank ''Free" Canadian Liquid As at 

Assets(3) Aug. 18/76 Aug. 11/76 Aug. 4/76 
Excess Secondary Reserves 432 446 434 
Other Canadian Liquid Assets 5, 148 5/250 5, 2 ie 

Total 5, DOU 5, 696 5, 105 
Total as a ratio of Canadian dollar neva’ 7. 6% 7. 6% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) Aug. 18/76 Aug. 11/76 _ Aug. 4/76 
Net float -18.8 seh Wes, +94,4 
Securities held under resale agreements - - -80.4 


Net amount of other uncompleted 
securities transactions with dealers -5.9 - Ss 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
“Aug. 18/76 Aug. 11/76 Aug. 4/76 
Advances to chartered and savings banks 
'. Average for week* - 7 .. 


Purchase and Resale Agreements 
Average for week* 14,2 le Pe 47.5 
Maximum during week 43.2 Poa mae | 153.6 








(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for August in millions of 
dollars are: demand deposits 15, 413.1; notice deposits 55, 878. 0**; statutory note 
holdings 1,057.4; and the minimum average deposit with the Bank of Canada 3, 027. 3. 
The required minimum ratio for August is 5. 73. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves, 

* Average of business days. 

** Revised, 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 





Day -to-Day Loans Aug. 18/76 Aug. 11/76 Aug. 4/76 
High 91/4 91/4 9 1/4 
Low 9 9 1/8 9 
Close 9 1/4 9 1/4 9 1/4 
Average of closing rates Saray 9.25 9, 17 

Average Treasury Bill Rate at Tender Aug. 19/76 Aug. 12/76 Aug. 5/76 

91 day bills 9,09 opp 9. 12 
182 day bills 9.03 9.08 9.10 

Government Bond Yields'#) Aug. 18/76 Aug. 11/76 Aug. 4/76 

5-1/2% © Oct. 1/76 8.87 8.95 8. 84 

91/4% Feb. 1/77 (extendible) Anas 4.96 519 

7% Sept. V/ 77 8.57 8.59 8. 46 

71/2% July 1/78 8. 50 8.55 8.48 

61/2% June 1/79 8.55 8.58 8.59 

51/2% Aug. 1/80 8.58 8.57 8. 60 

41/2% Sept. 1/83 8. 68 8.79 8. 78 

51/4% May 1/90 9. 34 9.43 9.44 

5 3/4% Sept. 1/92 9. 39 9.49 9.47 

91/2% June 15/94 9.58 9. 76 9. 80 

10% Oct. 1/95 9.70 9. 84 9.90 
Long Term Average 9,28 9. 38 9, 38 


ep. Exchange rates: U.S{ dollar in 


Canadian cents(3) Aug. 18/76. pAug- 11/76 Aug. 4/76 
Spot rates 
High 98.90 99. 06 98. 46 
Low 98.48 98. 36 97. 36 
Close 98. 64 98. 72 98. 46 
Noon Average 98.72 98. 76 97.79 


90-day Forward Spread’ 
Close oor 9aP 1.00P 
Noon Average -97P 1201 FP .98P 


Re a a ee =e BEL. a eee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 











"Free Canadian Liquid Assets2 


50 

48 

46 Canadian Loans Non-government Securities 

and Mortgages! 

44 

te 

40 

38 

36 

34 

32 


4 
2 
8 Required Cash and Secondary Reserves 
6 


4 
Net Foreign Assets 

0 

2 

4 
15 "Free Canadian Liquid Assets2 

As a percentage of Canadian Dollar Major Assets 

10 


1973 
1.Excludes day-to-day and cal! loans. 
2.See footnotes on page 4 











1976 





8/76 


Last date plotted. Aug. I! 
19/ 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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4.8 


40 

3.8 Government Bonds 
3.6 
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4.0 

3.8 

3.6 

3.4 
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Tredsury Bills 

3,0 77 


4.0 
Bank of Canada 


Notes and Deposits 











Call Loans 


Day -to-day Loans 





1973 1974 i975 1976 


Last date plotted: Aug.18 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


976 


1974 


| ail 





52 


24 


.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES 2 
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. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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GENERAL LOANS 
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GRAIN DEALERS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 







80 
78 
76 
74 
te 
70 
68 
66 
Total 64 
62 
60 
58 40 
56 38 
Held by the General Public! | 
54 36 
52 34 
48 
46 Personal Savings Deposits 
22 
44 
20 
42 
18 
40 
Currency and Demand Deposits 
16 
20 
14 
12 i 22 
| 20 
& 18 
| 16 
| Non-Personal Term and Notice Deposits 14 
12 
10 10 
oy aed 8 
Currency Outside Banks@ 
6 6 
4 > . 4 


Government of Canada Deposits 


2 . 2 
Pee ky we rane ae perce Ores hres ee sere -f8), 


1973 1974 1975 1976 
1 Excl. Govt. of Canada Deposits. Last date plotted: Aug.!! 
2.Notes and Coins. 19/8/76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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Bank of Canada 
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General Public 
Chartered Banks 
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Coe Chartered Banks 
6 6 TREASURY BILLS 8 
8 Bank of Canada 8 6 
6 6 4 
2 
4 General Public 
2 2 O 
Govt. Accts. 
og Utltibitibii dtd tiled g 
Chortered Banks 
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CANADA SAVINGS BONDS 18 
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Bank of Canada 
14 14 2 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








TREASURY BILLS! 


182 Day Bills 





91 Day Bills 


10 5'/2% Oct. 1, 1976 





7% Sept. 1, I977 


a 
> 
at 
om 
1 
62% June 1, 1979 | 10 
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42% Sept. 1, 1983 









54% May 1, 1990 


Long-term Average 


IS973 1974 1975 1976 


Last date plotted: Aug.18 
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| > eS FINANCIAL STATISTICS(!) Aveaat26. 1976 
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——= As at Increase since 
Aug. 25/76 Aug. 18/76 Aug. 27/75 
(Millions of Dollars) 


BANK OF CANADA 





| Assets 


| { 





Government of Canada securities 








Treasury bills 2, 002.8 9413 64.7 
Other - 3 years and under 4, 123,8 29 316.5 
- Over 3 years 2, 988; 2 0. 4 -50.4 

Total 8,193.9 oe EUR ee pL.) | a) See 

(of which: - held under ''Purchase and 
Resale Agreements'') (157.9) (157.9) (147. 4) 
Bankers' acceptances z0.3 2073 14. 1] 
(of which: - held under "Purchase and 
Resale Agreements"') (20. 3) (20. 3) (14. 1) 
Advances to chartered and savings banks * a ~ 
Foreign currency assets 1, 384.0 a 1,.020,5 
| Investment in the Industrial Development Bank 907.3 - -172.9 
| All other assets 340. 3 -272.4 - 32.9 
Total Assets 10, 768, 8 -132.2 1, 159.26 
Liabilities 
Notes in circulation 7,246. 3 - 34.2 688.5 
Canadian dollar deposits: 

Government of Canada 1239 10.0 hil 
Chartered banks 3, 049.5 8.6 342.0 
Other 75.6 -2.4 -20.6 
| Foreign currency liabilities 12.2 -11.8 -2.1 
| All other liabilities 369.4 -102:2 153.0 
Total Liabilities 10, 765.8 -132.2 1,159.6 


OVT. OF CANADA SECURITIES OUTSTANDING (par value) 





reasury bills 7, 428 30 1, 260 

anada Savings Bonds 15, 044 -20 2, 389 

ll other direct and guaranteed securities Lith -3 LER. 3 AE 

® Total 39, 385 7 4, 962 
Held by: 

Bank of Canada ~- Treasury bills 2,041 95 73 

) Other securities 6, 146 24 261 

Chartered banks - Treasury bills 4,121 6# 759 

Other securities 4, 394 T# 124 

Govt. accounts - Treasury bills 75 19 32 

: Other securities 756 - 51 

General public - Canada Savings Bonds 15, 044 -20 2, 389 

; (residual) Treasury bills 988 -89# 396 

Other securities 5, 820 - 34 876 

Total 39, 385 7 4, 962 


‘GOVERNMENT OF CANADA BALANCES(¢) 


| 


2, 825 202 561 


————ooo— 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


anadian Dollar Major Assets 


anadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans(!) 

Other call and short loans(!) 


Sub -total 


ess Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


eZ 


Prelim. 


Aug. 25/76 


3,050 
1, 150 


128 
4,121 


4,407 


419x 
346x 


13, 621x 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 
(not included in total Canadian 


dollar major assets) 


Total 


748 


418 


aaa 


Aug. 18/76 


Increase since 


Aug. 11/76 Aug. 20/75 


(Millions of Dollars) 


3,04] 
h,. 325 

225 
4,116 


2, 374 
ay O27 
414 
266 


13, 586 


L, (62 
1, 09T 





812 





ooo 


7 378 

-11# 78 

-~26 <7 

2] 787 

-12# 55 

11 66 

-64 -8 

- 36 70 

-125# 1,419 

-59 aay 

-23# 288 

-4# -78 

=10 17 

“27 -84 

260# 8, 043 

14 846 

18 326 

-39 -29 

-9 -50 

ete: 568 

155# ___9, 821 

: 30# PZ ees 

2424 -504 
| 

l 336 
| 
! 

89 368 

90 704 











(1) 


Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
ky either the lender or borrower on the same day that notice is given or in 24 hours 





after notice is given. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


Estimated. 
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‘3. 


Prelim. Increase since 
CHARTERED BANKS Aug. 25/76 Aug. 18/76 | Aug. 11/76 Aug. 20/75 
(Millions of Dollars) 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 25.215 94# 5, 168 
chequable ( 6, 632) ( -16)# ( 24) 
non-chequable (17, 952) ( 45)# ( 2, 154) 
fixed term deposits (13, 630) ( 66)# ( 2,989) 

Non-personal term and 

notice deposits is, 32:7 1# 4, 302 
chequable ( 370) Cy) 2) ( ~ 35) 
non-chequable ( 931) { “~2)# ( Pay 6 
bearer term notes ( 2, 180) ( -17)# ( 248) 
other fixed term (14, 836) ( 5) # ( 4, 126) 

Demand deposits (less float) 11, 760 297# 923 

Total held by general public 68,291 392# 10, 392 
Government of Canada deposits Ay Ble 2, 620 -18 83 
Total deposits (less float) 70, 9 374# 10,475 
Estimated float ta5 -387# - 396 
Total Canadian Dollar Deposits 71, 646 -13# 10, 080 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 728 £ 45 
- notes 6, 156 -51# 630 
Demand deposits (less float) 11, 760 297# 923 
Total currency and demand deposits 18, 643 246# 1, 598 
Personal savings and non-personal term 
and notice deposits 6,532 95# 9,470 
Total Can. $ deposits and currency 
held by general public ZO, hao 341 # 11,067 
Government of Canada deposits 2, 620 -18 83 
Total Currency and Chartered Bank 
(ay, $ Deposits Hay Pe 795 32 3# i Ihe 150 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 6, 593 -192# 2, 538 
- swapped) (1, 019) ( 1, 005) ( -98)# ( 9) 
- other ( 5, 589) ( -95)# ( 72, 829) 
- loans 2,945 16 537 
2. Bankers' Acceptances Outstanding 1 207 -13 -193 
3. Debentures Issued and Outstanding 1,070 - 156 


mm 1 otal ioens 6 not inCiuce Gay-io bey ee. 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Rank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "EF ree''! Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans’ |! Assets 
1976 
May iz 9, 645 6, 024 43,797 47, 413 72; 500 
19 9, 656 6,015 44,123 47, 690 TZ, 871 
26 9, 856 6, 280 44,116 47,655 73,145 
June 2 9, 708 BS S37 44,552 48,167 73,456 
¢) 9, 746 ie we) 44,455 47,771 To7t19 
16 9,679 551925 44,774 48,175 (3, Sal9 
23 9,567 5, 818 44,720 48,109 73, 443 
30 37555 6, 014 45,408 48, 932 74,473 
July 7 9, 664 5, 832 45, 480 49, 003 74, 396 
14 9, 544 5, 794 45,572 49,078 74,508 
ot 9, 593 5, 806 45,920 49, 465 74, 893 
28 9,491 5, 687 46,173 49, 660 74,973 
Aug. 4 9,612 5277.05 46, 337 49, 873 75, 359 
1] 9,526R 5, 705R 46,270R 49, 718R 75, SIZ 
18 9,420 5581 46, 530 49, 866 75, 502 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits(?) 
1976 
May 12 6, 606 Pip 32 72, 430 74, 835 
19 6, 606 17, 549 72, 745 25,299 
26 6, 609 lf ,o23 12,008 75,505 
June rs 6, 790 17,990 3, S57 75, 774 
9 6, 760 17, 647 ee Fe 75, 324 
16 6, 740 18,472 73,020) chee a Bs | 
23 6, 747 17, 811 73, 470 Teohee 
30 7,004 18, 583 74, 458 76, 609 
July i. 6,969 18, 361 74, 234 76, 462 
14 6, 932 18, 740 74, 493 76, 422 
2] 6, 923 18, 162 74, 186 76, 708 
28 6, 932 18, 299 74,466 76, 872 
Aug. 4 7, 0t2 18, 233 74, 843 77,471 
1] 6,935R 18, 398R 74, 834R 77,472R 
18 6, 884 18, 643 oe. 175 iz ies 


(1) 


(2) 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Rese rves(¢) 


Secondary Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets(3) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the, next weekly statement date 
(increasing cash +; decreasing cash -) 


Net float 

Securities held under resale agreements 
Net amount of other uncompleted 
securities transactions with dealers 

and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
' Average for week* 


Purchase and Resale Agreements 


Average for week* 
Maximum during week 


As at 


Aug. 25/76 


4,107 
4,085 
22 
- 03% 


As at 
Aug. 25/76 


4,27] 
aFO 


350 
- 49% 


Aug. 25/76 


350 
Sine 
Peed Be 


nea. 


Aug. 25/96 


+150, 2 


-178.4 


Aug. 25/76 


Average* 


Aug. 16-25/76 


Aug. 2-13/76 


4,099 4,110 
4,085 4,085 
14 25 

. 02% ° 04% 
11] ree 

Average* 

Month of 
Aug. 2-25/76 July /76 
4, 367 4,417 
= ae ory 3, 861 
446 556 

- 63% - 79% 

As at 


Aug. 18/76 


433 
5, 148 
5, Sol 


7.4% 


oy 


Week Ending 


Aug. 18/76 


Aug. 11/76 


446 
5, 259 
5, 705 


7. 6% 


Aug. 11/76 


+1.9 


Aug. 11/76 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated ona statutory basis. 


The figures for August in millions of 


dollars are: demand deposits 15, 413.1; notice deposits 55, 878.0; statutory note holdings 


1,057.4 and the minimum average deposit with the Bank of Canada 3, 027. 3. 
figures for September in millions of dollars will be: 


The 


demand deposits 15, 341.1; notice 


deposits 56, 450, 3; statutory note holdings 1, 104.9 and the minimum average deposit 


with the Bank of Canada 2, 994.0. 
September it will be 5.71. 


The required minimum ratio for August is 5. 73; for 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 


loans and treasury bills. 


The required ratio was 8.0 per cent effective January 1972 


and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 

January 1975 and to 5.5 per cent effective March 1975. 
(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 

Bank of Canada notes less holdings calculated ona statutory basis which are included 


in cash reserves, 
Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
; Security Yields 


. Day -to-Day Loans Aug. 25/76 Aug. 18/76 Aug. 11/76 
High 91/4 91/4 91/4 
: Low 8.1/2 9 91/8 
[ Close 91/4 91/4 91/4 
. Average of closing rates 9.15 9.20 9.428 
7 Average Treasury Bill Rate at Tender Aug. 26/76 Aug. 19/76 Aug. 12/76 
91 day bills 9413 9.09 9.112 
182 day bills 9.04 9,03 
: Government Bond Yields ‘*) Aug. 25/76 Aug. 18/76 Aug. 11/76 
| 5.1/2% Oct. 1/76. 8. 72 8. 87 8.95 
91/4% Feb. 1/77 (extendible) 3.26 4.33 4,96 
7% Sept. 1/77 8.55 8.57 8.59 
} 71/2% July 1/78 8.44 8. 50 8.55 
61/2% June 1/79 8.49 8,55 8.58 
51/2% Aug. 1/80 8.45 8.58 8.57 
41/2% Sept. 1/83 S157 8. 68 8.79 
‘ 51/4% May 1/90 9. 32 9. 34 9,43 
5 3/4% Sept. 1/92 9.40 9. 39 9.49 
91/2% June 15/94 9.50 9.58 9.76 
10% Oct. 1/95 9. 62 9. 70 9.84 
Long Term Average 9.24 9,28 9.138 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Aug. 25/76 Aug. 18/76 Aug. 11/76 
; Spot rates 
High 98. 76 98.90 99. 06 
Low 98.48 98.48 98. 36 
Close 98. 50 98. 64 982.72 
Noon Average 98. 62 98. 72 98.76 
(4) 
90-day Forward Spread 
| Close 1. 02P or A98P 
Noon Average ie de Da {iP r761P 


eee ee ee Se 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
91/4% (July 24, 1974); 8 3/4% (Nov. 18,1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 

9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. . 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 








Canadian Dollar Major Assets 


58 
56 
54 


52 


50 

48 | 

46 Canadian ee et Securities 
44 

42 f* 

40 

38 

36 

34 

32 [FG 


"Free" Canadian Liquid Assets@ 


6 





4 

2 

8 Required Cash and Secondary Reserves¢ 
6 

4 

Net Foreign Assets 

2 

4 
15 "Free Canadian Liquid Assets@ 

As a percentage of Canadian Dollar Major Assets 

10 

5 

0 


1973 1974 1975 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 4. 


Last date plotted: Aug !8 
26/8 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day -to-day Loans 


1974 1975 





1976 


Last date plotted: Aug.25 
26/8/76 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 








TOTAL CANADIAN LOANS! 
52 A. euke GENERAL LOANS rs 
50 1976 50 46 46 
48 48 44 | 44 
46 46 42 42 
44h, 44  4o gare 40 

ae ane 
Yas ae 
42 5 Lalli a as 42 38 wi 38 
ae 2 
4 ~_ 

40 Pa 40 36 ar tl 

r7t rc Bags 36 

oo, ~~ 
38 L--- 38034 34 
1974 
36 36-32 32 
34 34 30 30 
32 32 | 268 
ea 
Fae 
30 es a 30 | 26 
pa 

28 9 eal 28 «24 
26,- 26 | 22 
Ss ENP ee MUNICIPAL 





{.Excl. day-to-day, call, residential mortgages,and C.S.B. loans, 
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2.2 
RESIDENTIAL MORTGAGES 2 


105 lo.5 2.0 


10.0 10.0 1.8 


95 95 1.6 


9.0 90 1.4 


85 8.5 1.2 


8.0 80 10 


75 75 8 


7.0 70 20 GRAIN DEALERS 20 


6.5 6.5 


6.0 6.0 


5.5 55 


50 50 


45 45 


40 40 


3.5 3.5 





3.0 3.0 





J, aM; Mra iS A § oFrrn dD 
2 . Mortgages insured under the National Housing Act and 


Aug 18 
other residential mortgages. cp ay Ho 6/8/76 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


Total 


Held by the General Public! 





Personal Savings Deposits 






Currency and Demand Deposits 







20 
14 

12 

Non-Personal Term and Notice Deposits 

10 

8 ~ 

Currency Outside Banks2 
6 


Government of Canada Deposits 






1973 1974 1975 
LExcl. Govt. of Canada Deposits. 
2.Notes and Coins. 


40 


3 


138 
| 
36 
34 
32 
' 


pad 


20 


18 
16 
22 
20 
18 
16 
14 
12 
10 
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on i. 
1976 
Last date plotted: Aug./8 
26 /8/76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
18 
40 
16 16 
38 
36 36 
General Public 6 
34 
32 
30 





14 

6 
34 

4 4 
24 

Bank of Canada 

6 6 
22 

4 

4 > 

z 

2 


4 
20 6 
General Public. 
Chartered Banks 
18 18 4 
16 16 
2 
Govt. Accts. 
: so mtn f 
= Chartered Banks 


16 TREASURY BILLS 8 






Bank of Canada 


6 
2 
4 General Public 
f 7 ———}0 





0 0 Chortered Banks 

4 
CANADA SAVINGS BONDS 18 

2 2 
16 16 4 

Bank of Canada 
14 14 2 2 
12 12 O 2 

Govt. Accts 
\o +10 0 mere or = Pa : apr ° O 
1973 1974 1975 1976 1973 1974 1975 976 


Last date plotted: Aug 25 
26/8/76 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 






TREASURY BILLS! 


182 Day Bills 


10 5!/2% Oct. 1, 1976 


7% Sept. 1, 1977 


62% June 1, 1979 


42% Sept. 1, 1983 






544% May 1, 1990 


Long-term Average 


1973 1974 1975 1976 


Last date plotted: Aug. 25 
26/8/76 


1. Weekly tender rate on Thursday date. 














Sie ee 


" wae 


p | 
| a a 
= x : t 


TTEI f tqee 2°Y 


e. 
18 
dts 
ay 
—3 

on 
e 
+8 
—t 
8 
— Ol 
4 e 
48 
y 
3 


- 





: ’ 
A eof 
re IN if ‘< 
= I'S / 


BANK OF CANADA 


Assets 


Government of Canada securiti 


Treasury bills 


Other - 3 years and under 


,Bank of Canada 
“Ne 


Re he ELS FINANCIAL STATISTICS(1) 


‘ 






A 


lA 


4 

WWE 
WS 

~ 

‘ 


- Over 3 years 


Total 
(of which: 


703 
SY of 
a 


rote — —~. 
BRAN 


¥. 


S 
Sw), 
OY 


Oy 


- held under ''Purchase and 


Resale Agreements") 


- Bankers! acceptances 


(of which: 


- held under ''Purchase and 


Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 


All other assets 
Total Assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 


Chartered banks 


Other 


| Foreign currency liabilities 
_ All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 


Canada Savings Bonds 
All other direct and guaranteed securities 


Total 






‘Held by: 
Bank of Canada 


Chartered banks 
Govt. accounts 
General public 


(residual) 


Total 





- Treasury bills 


Other securities 


- Treasury bills 


Other securities 


- Treasury bills 


Other securities 


- Canada Savings 
Treasury bills 


Bonds 


Other securities 


GOVERNMENT OF CANADA BALANCES(@) 


(1) 
(2) 


\ 


SEP 9. 1976 | 


Investment in the Industrial Development Bank 


# Figures for the previous week have been revised. 


September 2, 


Government 


Publications 
1976 


Increase since 














As at 
Sept. 1/76 
(Millions of Dollars) 
1, 887, 1 ~J45.6 
3,099.2 L23,8 
2,985.4 -2.8 
7, lle “Va we 
ell (-157.9) 
- -20.3 
(> ( -20. 3) 
15.0 15.0 
1, 424.6 40, 6 
907. 3 & 
edt he ee 235.0 
10, 893.9 128.0 
7,265.9: 19.6 
12.-7 -0.2 
3,008.8 -40.7 
80.7 ak 
108.6 96.4 
417.2 47.8 
10, 893.9 128.0 
Too 30 
15,028 =16 
hy 8 bs 
39, 400 15 
1, 923 -118 
6, 120 =-27 
4,129 8 
4, 393 -3# 
TS -2 
760 4 
15, 028 -16 
1, isi 143 
5, 844 26# 
39, 400 15 
2, 382 -470# 
oe 


For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 


Aug. 25/76 Sept. 3/75 
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CHARTERED BANKS 
\Canadian Dollar Major Assets 
anadian Liquid Assets 


Bank of Canada deposits 


Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans(!) 

Other call and short loans(+) 


Sub - total 


ess Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


72- 


Prelim. 


Sept. 1/76 


3, 009 
993% 
297 

4,129 


4,407 


425* 
348* 


13, 607* 


Mortgages insured under the N.H.A, 


Other residential mertgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 
(not included in total Canadian 


dollar major assets) 


ote! 


Holdings of Selected Short-term Canadian 
Dollar Assets 


——_—— 


742 


387 





Increase since 


Aug. 25/76 Aug. 18/76 
(Millions of Dollars) 


3, 050 9 
1, 136 1] 
128 =97 
4,121 5 
2, 368 -6 
2, 042 15 
419 5 
348 82 
13, 610 24 
71 55 
1970} -59# 
1,058 -39 
98 =a) 
403 10 
46, 618 80# 
4, 644 27 
626 €: 
432 1 
2, 588 2 
61, 934 13# 
75, 544 ; 37# 
-753 -91 
| 
750 Ect 
417 7A 
1, 167 a a2 





9,735 


143250 


Aug. 27/75 


342 
122 
~96 
159 


45 
v4 
52 
164 


1,465 


-2] 
261 
~112 
7 
-47 
8,065 


847 
313 


-29 
-50 
542 


~ 544 


262 





Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Sept. 1/76 Aug. 25/76 Aug. 18/76 Aug. 27/75 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 





Personal savings deposits 38, 371 147# 5, 240 
chequable ( 6, 614) ( -24)# ( 3) 
non-chequable (17, 976] hj 16)# L 2, 159) 
fixed term deposits (13, 781) ( 154)# ( 3, 078) 

Non-personal term and 

notice deposits 13,525 207# 4, 350 
chequable ( 371) ( 1) ( - 13) 
non-chequable OA gy ( 40) ( 21) 
bearer term notes (72, 412} ( -68) ( 145) 
other fixed term (15, 071) ( 234)# ( 4, 197) 

Demand deposits (less float) Liss - 688# 317 

Total held by general public 68, 049 -335# opel 

Government of Canada deposits gel 2, 839 192% 589 

; S$ ——————  —§ - 
Total deposits (less float) 70, 888 143% 10, 496 

Estimated float 1, 379 767# apo 

Total Canadian Dollar Deposits 72,267 6257 10, 751 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 726 -# Bi 
- notes uly -45 566 
Demand deposits (less float) irae wees -688# fel 
Total currency and demand deposits 18, 000 -734%# pee 
Personal savings and non-personal term 
and notice deposits 56, 896 354 aes Wek IN eae 
Total Can. $ deposits and currency 
held by general public 74, 896 - 380# 1G, "367 
Government of Canada deposits VaR ONE] 192# as) 
Total Currency and Chartered Bank 
Can. $ Deposits Tt, 195 -188# be Si coe 
_ SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
2, 703 
‘ - deposits - total 6, 808 ae 
- swapped(@) (1, 148) ( 1, 022) (98) ( 34) 
- other ( 5, 786) ( 197) ( 2, 669) 
- loans 25 930 «AS 576 
i 
| 2. Bankers! Acceptances Outstanding 1,223 17 FASO 
, 3. Debentures Issued and Outstanding 1,070 m 155 





a a 
(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 
(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
q convert back into Canadian dollars at maturity. 
Fa Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
| (millions of dollars; not seasonally adjusted) 








L Assets in Canadian Currency 
" Earning "Free"! Total 
Liquid Liquid General Total Major 
i Assets Assets Loans Lonon Assets 
1976 
; May 1g 9, 656 6, 015 44,123 47, 690 12, O41 
26 9, 856 6, 280 44,116 47, 655 73, 145 
June fa 9, 708 5, S37 44,552 48,167 73, 397 
r 9 9, 746 5,973 44,455 aoa 73,175 
' 16 9, 679 oie 44,774 48,175 73,579 
. 23 9, 567 5, 818 44,720 48,109 73, 443 
30 i Bet 6,014 45,408 48, 932 74,473 
_ July 7 9, 664 5, 832 45, 480 49, 003 74, 396 
14 9, 544 5, 794 45, 572 49, 078 74, 508 
2+). 94593 “by B06 45,920 49,465 74, 893 
28 9,491 B00 T 46,173 49, 660 74,973 
Aug. +4 9,612 By 05 AG, 337 49, 873 75, 556 
11 9, 526 5, 705 46,270 49, 718 75,472 
; 18 9, 420 5, 580K 46, 538R 49, 872R 75, 507R 
b 25 9,425 5, 604 46,618 49, 85] 75, 544 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits(?) 
(1976 
May 19 6, 606 17, 549 72, 745 75,299 
26 6, 609 | Or pe Jey (07 75, 505 
| June Ma 6, 790 17,990 (34357 75, 774 
9 6, 760 17, 647 72, 929 75, 324 
16 6, 740 18, 472 73, 90] #3; 811 
2S 6, 747 ti ieee | 73, 470 15, O22 
30 7,004 18; 339 74,458 76, 609 
_ July 7 6, 969 1S, 261 74, 234 76, 462 
g 14 6, 932 18, 740 74, 493 76, 422 
Zi 6,923 18, 162 74, 186 76, 708 
28 6, 932 18,299 74, 466 76, 872 
» Aug. + i, 021k 18, 328R 74, 939R 77, 594R 
1] 6, 943R 18, 493R 74, 929R 77, 594R 
18 6, 892R 18, 734R 75, 276R 77, 925K 
AS 6, 847 18, 000 74, 896 Tt, tao 








Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(1) Sept. 1/76 Aug. 16-31/76 Aug. 2-13/76 
Cash Reserves - Statutory Basis 4,115 4,109 4,110 
Required Minimum 4,110 4,085 4,085 
Excess 6 24 25 
Excess as a ratio of statutory deposits 01% - 03% . 04% 
Cumulative excess at end of period 288 25] 


Average* 


As at Month of 
Secondary Reserves(@) Sept. 1/76 Aug. 2-31/76 July/76 
Secondary Reserves - Statutory Basis 47431 4, 369 4,417 
Required Minimum 3,954 5, 921 3, 86] 
Excess 478 448 556 
Excess as a ratio of statutory deposits - 67% - 63% 79% 
2. Chartered Bank ''Free" Canadian Liquid As at 
Assets(3) Sept. 1/7 Aug. 25/76 Aug. 18/76 
Excess Secondary Reserves 478 350 433 
Other Canadian Liquid Assets 5, 066 5,254 5, 147 
Total 5, 544 5, 604 5, 580 
Total as a ratio of Canadian dollar nea 7.4% 7.4% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date As at : 
(increasing cash +; decreasing cash -) Sept. 1/76 Aug. 25/76 Aug. 18/76 
Net float -10.6 +1502 -18.8 
Securities held under resale agreements = 178.4 = 


Net amount of other uncompleted 
securities transactions with dealers ne = ae? 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Sept. 1/76 Aug. 25/76 Aug. 18/76 
Advances to chartered and savings banks 
‘Average for week* 6.0 - - 


Purchase and Resale Agreements 
Average for week* 78.6 49.6 14.2 
Maximum during week eG ae | 180.9 43.2 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for September in millions of 
dollars are: demand deposits 15, 428. 0**; notice deposits 56, 455. 9**; statutory note 
holdings 1, 106. 4** and the minimum average deposit with the Bank of Canada 3, 003.2**, 
The required minimum ratio for September is 5, 72**, 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975, 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

Average of business days. 
** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans Sept. 1/76 Aug. 25/76 Aug. 18/76 
High 91/4 91/4 91/4 
Low 91/4 81/2 9 
Close 91/4 91/4 91/4 
Average of closing rates 9625 9545 9.4180 

Average Treasury Bill Rate at Tender Sept. 2/76 Aug. 26/76 Aug. 19/76 

91 day bills OJ 3 9409 
182 day bills 9. 00 9.04 9.03 

Government Bond Yields (@) Sept. 1/76 Aug. 25/76 Aug. 18/76 

51/2% Oct. 1/76. af77 8.72 8. 87 

91/4% Feb. 1/77 (extendible) 3,04 3,26 4, 33 

7% Sept. 1/77 8.58 8.55 8.57 

71/2% July 1/78 8.47 8.44 8.50 

61/2% June 1/79 8.48 8.49 8.55 

5 1/2% ~ Aug. 1/80 8. 48 8.45 8.58 

41/2% Sept. 1/83 8.61 B57 8. 68 

5 1/4% May 1/90 9.16 9. 32 9. 34 

5 3/4% Sept. 1/92 9.20 9.40 9. 39 

91/2% June 15/94 9.48 9.50 9.58 

10% Oct. 1/95 9.59 9. 62 9.70 
Long Term Average Oo. 24 9.24 9.28 


2. Exchange rates: U.S. dollar in 


Pina diah Gents() Sept. 1/76 Aug. 25/76 Aug. 18/76 

Spot rates 
High 96.50 98.76 98.90 
Low 97. 62 98.48 98.48 
Close 97.74 98. 50 98. 64 
Noon Average 98.18 98. 62 98. 72 

(4) 

90-day Forward Spread 

Close .92P 1.02P .95P 
Noon Average -99P PE fe 2 Se weP 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. . 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 78 


76 


Tz 
70 
68 
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64 
Canadian Dollar Major Assets 
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58 --| 58 
56 56 
54 54 


52 52 


50 50 
48 48 
46 Canadian aa phe ialiegs Securities 46 
44 
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40 

38 

36 

34 

32 8 


"Free Canadian Liquid Assets@ 


Required Cash and Secondary Reserves 


Net Foreign Assets 


"Free'Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets 





1973 1974 1975 I976 


1.Excludes day-to-day and cal! loans. Last date plotted: Aug. 25 
2.See footnotes on page 4. 2/9/76 


| 


a 
ee 
epee 

4a 

~ 
>= 
os 






= 


Sees sssegyuxss 





: dete . 


ok eae =» aia be 
} — yy eo Be ot ania) 


O°" ¥ i 










esitiwos2 tnemnievop-noeVl endo noibone? 
'sapppt1oM bro 


eeeeene 







SeieseA biupis noibonod “ se1a" 


er BRE SR 





Seeviss9A yiobn0262 bro rend beriupeh 





ry, w oO He ®@ 


8 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 


52 


50 976 50 





26 


24 . 24 
1.Excl. day-to- day, call, residential mortgages,and C.S.B. loans. 
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2 . Mortgages insured under the National Housing Act and 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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56 a6 
; Held by the General Public? | 
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Personal Savings Deposits 
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ee 
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p70 Currency and Demand Deposits 6 
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Non-Personal Term and Notice Deposits 14 
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10 —| 10 
8 —8 
Currency Outside Banks2 
6 —6 
4 — 4 
Government of Canada Deposits 
2 <2 
O tedshul leletalay nee a » Present Bt ae tate t ete 4 9 
1973 1974 1975 1976 
1.Excl. Govt. of Canada Deposits. Last date plotted: Aug. 25 


2.Notes and Coins. 2/9/76 
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GOVT. OF CANADA DIRECT AND GID SECURITIES OUTSTANDING. 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 











TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
18 
40 
16 
36 
General Public 6 
34 
4 
32 
30 Bank of Canada 
4 
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General Public 
Chartered Banks 
18 4 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 







TREASURY BILLS! 


182 Day Bills 







9I Day Bills 





10 5'/2% Cet. 1, 1976 


7% Sept. 1, 1977 


6V¥2% June 1, 1979 


42% Sept. 1, 1983 


54% May |, 1990 










Long-term Average 
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1. Weekly tender rate on Thursday date. 
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? Zz tif WEEKLY FINANCIAL STATISTICS(1) 


\ 






(i NBRAS \ 


[SEP "0 1976 | 


3A NK OF CANADA 
sets 


Government of Canada securities\~ 
NY 
Treasury bills 
Other - 3 years and under 
- Over 3 years 





Total 
(of which: - held under ''Purchase and 
Resale Agreements'') 
Bankers' acceptances 
(of which: - held under ''Purchase and 


Resale Agreements") 

Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 

Total Assets 
siabilities 
Notes in circulation 
Canadian dollar deposits: 

Government of Canada 

Chartered banks 

Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


IOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Preasury bills 
janada Savings Bonds 
ill other direct and guaranteed securities 


Total 


Jeld by: 
Bank of Canada_ ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 

IGovt. accounts 

General public 
(residual) 


Totet 


30 VERNMENT OF CANADA BALANCES(2) 


As at 
Sept. 8/76 


Cove; 


amen; 


Pubheas: 
l 9 76 “Atlons 


Increase since 


_Sept. 1/76 _ 


Sept. 10/75 


(Millions of Dollars) 


1, 840. 7 
3, 103.8 
a, 905.4 


it; 929.9 


(45.9) 
9.4 


(9. 4) 


1455.4 
WO igs 
oS Lt 


10, $5Z...8 


Ny el Oe Ee 


20.8 
25-9 90..0 
76.9 


45.6 
S20>5 


LOsS2r0 


hee 
ES OT. 
17, 116 


39, 417 


1, 876 
6, 124 
4,229 
4, 372 

103 

761 
15,017 
1,077 
5, 858 


39,417 


ey ome 


106.6 


-61 


412 


(1) For earlier data and footnote information see Bank of Canada Review. 


(2) 


# Figures for the previous week have been revised. 


Canadian dollar balances at the Bank of Canada and the chartered banks. 
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CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 


- 3 years and under 
- Over 3 years 


Special call loans(1) 
Other call and short loans(1) 


Sub -total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


mee 


Prelim. 


2 997 
1,085* 
160 
4,229 


4,419 


619% 
286% 


13, 794* 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 


Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 


Mollar As sets 





Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments/(2) 
(not included in total Canadian 


dollar major assets) 


Total 


299 


1,119 





Sept. 8/76 


Sept. 1/76 


Increase since 


Aug. 25/76 


(Millions of Dollars) 








755 





Sept. 3/75 


360 


743 





(1) 


Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Sept. 8/76 Sept. 1/76 | Aug. 25/76 Sept. 3/75 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 38, 702 328# 5,292 
chequable C 6.20) ( 110)# ( - 55) 
non-chequable (18, 139) ( 154)# (.2, 230) 
fixed term deposits (13, 844) ( 64)# C3.71 6} 
Non-personal term and 
notice deposits 18: 373 -152 4,052 
chequable ( 409) ( 38)# ( - 8) 
non-chequable (OB) PEE (+ =) 
bearer term notes ( 229 6:34 (50) ( 108) 
other fixed term (14, 813) (-262)# ( 3, 967) 
Demand deposits (less float) 11, 594 404# 914 
Total held by general public 68, 669 580# 10,258 
Government of Canada deposits 2, 300 ceo? -470 193 
Total deposits (less float) Tt, 038 110# 10, 45] 
Estimated float 1, 629 293# -805 
Total Canadian Dollar Deposits TesGo7t 403# 9, 646 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 736 Ss 45 
- notes 6,242 132# 582 
Demand deposits (less float) 11, 594 404# 914 
Total currency and demand deposits 1Sy57%2z 536# ], 54] 
Personal savings and non-personal term 
and notice deposits 5ThORS 176# 9, 345 
Total Can. $ deposits and currency 
held by general public 75, 047 712# 10, 886 
Government of Canada deposits 2; 369 -470 bE 
Total Currency and Chartered Bank 
Can. $ Deposits ai, 016 242# me AL, 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total Doo 45 2,83) 
- swapped!) Ci 38 ( 1, 146) ( 124) ( 205) 
- other ( “&, 707) ( -79) ( 2, 606) 
- loans 2,954 24 580 
2. Bankers! Acceptances Outstanding 1,244 re | -117 
3. Debentures Issued and Outstanding 1,070 - hea 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 





(Average of Wednesdays - Millions of Dollars) 











Total Canadian Dollar aA Loans in Canadian Currency 
Major Assets Total General Business(1) _ _Unsecured Personal(1)_ 
seasonally seasonally seasonally eeasonally seasonally 
unadjusted adjusted unadjusted adjusted una djusted adjusted unadjusted adjusted unadjusted adjusted 
B1617 B1605 E1606 B1607 B1608 
1975 
June 62, 789 62, 708 40, 437 40, 167 37, 034 36, 813 21, 873 21, 787 12, 002 1), 821 
July 63,705 63,517 41,235 40,779 37, 872 37, 459 Zz, 115 22,006 12, 262 12, 100 
Aug. 64,127 64, 157 41,611 41, 325 38, 351 38, 040 22, 377 22,234 12, 461 IZ, 357 
Sept. 64, 592 65, 021 41,990 42,009 38, 842 38, 697 22, 657 22,676 12, 604 12, 481 
Oct. 65, 538 65, 850 42,416 42,657 39, 358 39, 29) 22, 898 22, 898 12,912 12,797 
Nov. 66, 767 66, 599 43,195 43,419 40,128 40, 088 23,26) 23,261 13,144 13, 105 
Dec, 67,545 67, 137 42, 382 43, 300 40, 279 40,279 es, 234 23, 397 13, 275 13,228 
2976 
Jan. 68, 547 68, 410 44,003 44,492 40, 46) 40,911 23,972 24, 461 13, 259 13, 475 
Feb. 69, 528 69, 807 45, 187 45,690 41,246 42, 002 24, 660 24, 809 13, 423 13, 781 
Mar. 70,910 Ti, 266 46, 638 47,073 42,619 43, 137 25,613 25, 639 13, 624 13, 888 
Apr. 72, 080 72, 080 47, 261 46,932 43, 311 43, 268 25, 765R 25, 459R 14, 046 14, 088 
May 72, 760 72,470 47,560 4h, 857 43,955 43,693 25, 770R * 25, 616R 14, 400 14, 314 
June 73, 615R 73, 541R 48,23) 47, 896 44, 782 44,515 26, 165R 26, 061R 14, 841 14, 622 
July 74, 693 74, 470 49, 308R 48,772R 45,792R 45,294R 26, 756 26, 649 15, 168 14.973 
Aug. 75, 530 75, 606 49, 846 49, 500 46,458 46, 089 * * * * 
Personal Savings Non- personal Currency Outside Banke Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public(2) Total(3) 
seasonally seasonally seasonaliy seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjueted adjusted unadjusted adjusted 
B1600 Bi610 B1609 B1603 B1602 
1975 
June 32, 126 32,109 13, 360 13, 304 16, 296 16, 345 61, 782. 61, 767 64, 852 65,073 
July 32, 644 32,430 13,779 13, 884 16, 897 16, 632 63, 321 62, 862 65, 919 66, 012 
! Aug. 33, 050 32, 708 14, 009 14,191 17, 084 16, 922 64, 143 63,75) 66, 50} 66, 725 
Sept. 33, 460 32,995 14, 519 14, 954 17,194 17, 021 65, 173 64,965 66, 962 67, 639 
Oct, 33, 838 33, 388 15,353 15,197 17, 514 17, 458 56, 755 66, 009 68, 132 68, 429 
Nov. 32,996 33, 031 14, 968 14, 803 18, 673 18, 337 66, 637 66, 319 69, 607 69, 024 
Dec. 32, 980 33,578 14, 517 14, 697 18, 818 18, 238 66, 316 66, 918 70, 38) 69, 392 
1976 
Jan, 33, 605 34, 048 15, 564 16,229 17, 700 17, 687 q 66, 869 67, 750 70, 881 70, 458 
Feb. 34,280 34, 522 16, 405 16, 259 17, 320 17, 902 * 68, 005 68, 831 71, 878 71, 878 
Mar. 34, 942 35, 224 16, 897 16, 232 17, 046 1, VU 68, 885 69, 231 72, 362 72,507 
Apr. 35, 704 35,81) 18, 252 17, 755 17, 339 17, 436 Wl20> 71, 062 73, 63) 73,705 
May 36, 359 36, 323 18, 757 18, 720 17, 449 17, 639 72,565 72, 348 75, O78 75, 380 
June 37, 067R 37,030R 18, 472 18, 417 18, 084R 18, 132R 73, 623 73, 623 75, 828 76, 133 
July 37, 645 37, 383 18, 309 18,475 18, 391 -18, 101 74, 345 73, 828 76, 616 76, 770 
Aug. 38, 222 37, 806 18, 400 18, 661 18, 397 18,224 75,020 74,573 ited 78, 033 


* Not available. 

R: Revised 

(1) As at month-end. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non-personal term and notice deposits, and total personal savings 
deposits at the chartered banks. 

(3) Currency outside banks plus total Canadian dolia» deposits, including the deposits of the Government of Canada at the chartered banks. 


CURRENCY OUTSIDE BANKS AND 
CHARTERED BANK ASSETS CHARTERED BANK 



































Seosonally Adjusted CANADIAN DOLLAR DEPOSITS 
Average of Wednesdays Seasonally Adjusted-Average of Wednesdays 
100 Billions of Dollars x 100 ~=—. 90 Billions of Dollars 90 
90 Ratio Scale = e¥o' 80 Ratio Scale 80 
80 90) 076 70 
70 Canadian Dollar Major Assets ‘a 70 60 20 
60 -=,60 
50 
50 | 50 15 
| 40 
40 Total Canadian Loans 40 
10 10 
General Loans 
30 | ; 30 2 
8 8 
25 25 | 
iG Persona! 
/ Fixed Term Deposits a 
20 — 20 6 a 
Business Loans ! 7 
5 + 
ie" LS 
10 10 
Non- personal Bearer Term notes 
8 and Other Fixed Term Deposits x 20 
10 10 Fi 
9 9 
Unsecured Personal Loans ! 15 'S 
8 | 8 


rT 
1973 1974 1975 1976 1973 IS 74 1975 1976 
1 As at month-end 
2 Currency outside banks plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered bonks 
3 Currency outside banks plus privately held Canadian dollar demand deposits, total non-personal term ond notice deposits and 
total personal savings deposits at the chartered banks. 
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1976 
May 


June 


July 


Aug. 


Sept. 


1976 
May 


June 


July 


Aug. 


Sept. 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


Liquid 


Assets 


9, 856 


So, iU0G 
9, 746 
95-679 
9 Oat 
2.1909 


9, 664 
9, 544 
GBS 
7,491 


9.012 
Oy 26 
9,420 
9,425 


9, 624 


Currency 


Outside 


Banks 


6, 609 


6, 795R 
6, 754R 
Db, fooR 
6, 743R 
7, 004 


6,969 
6, 932 
6, 923 
6, 932 


02) 
6, 943 
6, 892 
6, 846R 


6,978 


nappy te = 


AND MONETARY AGGREGATES 


"Free" 
Liquid 
Assets 


6, 280 


5,831R 
5, 97T9OR 
5,926R 
5, 822R 
6,014 


5}: 852 
5, 794 
5, 806 
5 627 


5,705 
5, 705 
5, 580 
5, 605R 


5, 610 


Whr222 


PES (9R. 
17, 634R 
18,417R 
17, 808R 
To; 583 


15,561 
18, 740 
18, 162 
13,299 


16,328 
18, 493 
18, 734 
18, 036R 


foo sr 


General 
Loans 


44,116 


44,552 
44,455 
44,774 
44, 720 
45,408 


45,482R 
45,577R 
45,9217 
46, 183R 


46, 346R 
46,278R 
46, 545R 


46, 662R 


46,966 


Monetary Aggregates 


Currency and Demand Currency and 


(millions of dollars; not seasonally adjusted) 


L.otad 
Loans 


47,655 


48, 167 
47,771 
48,175 
48,109 
48,932 


49, 005R 
49, 083R 
49, 473R 
49, 670R 


49, 882R 
49, 727R 
49, 879R 


49, 898R 


SO his 


Ta, 10x 


TET ROEN 
12, 923K 
73, 901 
73, 470 
74, 458 


74, 234 


74, 493 
74, 186 
74, 466 


74, 939 
74, 929 
75,276 
74, 935R 


75, 647 


(1) 


Deposits (less float) Privately-Held Deposits 


(2) 


Assets in Canadian Currency 
Earning 


Total 
Major 


Assets 


73 5Y25 


435-394 
73, 186R 
To, ote 


73, 446R 
74,473 


74, 396 
74, 508 
74, 893 
74,973 


18 3255 
1© 6462 
foe S07 


75, 586R 


75, 968 


Currency and 


75,505 


75, 774 
75, 324 
to,e) 1 
73, O22 
76, 609 


76, 462 
76, 422 
76, 708 
76, 872 


77, 594 
77, 594 
77, 923 
77, 774R 


78,016 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Sept. 8/76 Sept. 1-8/76 Aug. 16-31/76 
Cash Reserves - Statutory Basis 4,103 4,119 4,109 
Required Minimum # 4,098 4,098 4,085 
Excess 5 21 24 
Excess as a ratio of statutory deposits - 01% 03% . 03% 
Cumulative excess at end of period 104 288 


Average* 
As at Month of 


Secondary Reserves(¢) Sept. 8/76 Sept. 1-8/76 Aug. /76 


Secondary Reserves - Statutory Basis od SD 4,442 4, 371 ** 
Required Minimum # 3,948 3, 948 3,921 
Excess 445 493 450% * 
Excess as a ratio of statutory deposits - 62% - 69% . 63% 
2. Chartered Bank ''Free"' Canadian Liquid As at 
Assets(3) Sept. 8/76 Sept. 1/76 Aug. 25/76 
Excess Secondary Reserves 445 496 350 
Other Canadian Liquid Assets 5, Us 59 114 eet ots 
Total 5, 748 Bb Oo 5,605 
Total as a ratio of Canadian dollar Boa. 7.4% 7.4% 


major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) Sept. 8/76 Sept. 1/76 Aug. 25/76 
Net float -58.4 -10.6 +150.2 
Securities held under resale agreements -55.3 - -178.4 


Net amount of other uncompleted 
securities transactions with dealers - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Soctratee |. © -— Sept. 8/76 Sept. 1/76 Aug. 25/76 
Advances to chartered and savings banks 
Average for week* - 6.0 - 
Purchase and Resale Agreements 
Average for week* 44, ] 78.6 49.6 
Maximum during week 720.9 le A SE 180.9 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for September in millions of 
dollars are: demand deposits 15, 332. 8**; notice deposits 56,457, 0**; statutory note 
holdings 1, 106.4 and the minimum average deposit with the Bank of Canada 2,991. 9%*. 
The required minimum ratio for September is 5. 71**. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 


** Revised. 
# As a consequence of a revision to the level of deposits calculated ona statutory basis, the 
required minimum amount of cash reserves for September has been revised from $4,110 


million to $4, 098 million. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1, Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Sept. 8/76 Sept. 1/76 Aug. 25/76 
High 9 1/4 91/4 9 1/4 
Low met) 2 9 1/4 8 1/2 
Close 9 1/4 9 1/4 91/4 
Average of closing rates 9.06 9525 9515 

Average Treasury Bill Rate at Tender Sepi. 9/76 Sept. 2/76 Aug. 26/76 

91 day bills 9.09 9.11 9.13 
182 day bills | 9. 00 9.04 
(2) 

Government Bond Yields Sept. 8/76 Sept. 1/76 Aug. 25/76 

5 1/2% Oct. 1/76 8.85 BALE Gre 

91/4% Feb. 1/77 (extendible) Pao | 3, 04 3426 

7% Sept. 1/77 So. 95 8.58 8.55 

7 1/2% July 1/78 8.48 8.47 8.44 

6 1/2% June 1/79 8.45 8. 48 8.49 

5 1/2% Aug. 1/80 8.50 8. 48 8.45 

4 1/2% Sept. 1/83 8. 55 8. 61 $257 

5 1/4% May 1/90 9.14 9.16 9. 32 

5 3/4% Sept. 1/92 perl 7. 20 9.40 

9 1/2% June 15/94 9.46 9.48 9, 50 

10% Oct, 1/95 9. 58 9 OF 9. 62 


Government Bond Yield Averages * 


] - 3 years 8. 28 8. 32 8. 32 
3 - 5 years 8. 40 8. 39 8. 38 
5 - 10 years = Par A 8.81 8. 84 
Over 10 years 9.14 9,14# 9.24 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Sept. 8/76 Sept. 1/76 Aug. 25/76 
Spot rates 
High 98.08 98. 50 98. 76 
Low ty ems 2 97. 62 98.48 
Close 97s Be 97. 74 98. 50 
Noon Average 97262 98.18 98. 62 
(4) 
90-day Forward Spread 
Close bP oon 1, (EP 
Noon Average -96P .99P -99P 


ee ee eae as «2a enna Fil 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
Aire. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13. 1975); 9% (Sept. 3, 1975) 
and 9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issue. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 

* These bond yield averages will be provided in the Weekly Financial Statistics ona regular 
basis from this week onwards. Historical series are available on request from the 
Bank of Canada- 
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CHARTERED BANKS - MAJOR ASSETS 
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Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 





Canadian Loans Non-government Securities 
and Mortgages! 


"Free Canadian Liquid Assets 


Required Cash and Secondary Reserves 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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‘ WEEKLY FINANCIAL STATISTICS(1) 

Y 
As at Increase since 
BANK OF CANADA Sept. 15/76 Sept. 8/76 Sept. 17/75 


(Millions of Dollars) 





Assets 


Government of Canada securities 








Treasury bills 36.4 A ae | 
Other - 3 years and under au 304.4 
- Over 3 years 0, 1 -53.3 
Total eee ea 
(of which: - held under ''Purchase and 
Resale Agreements") (19. 04 (33. 4) (719s) 
Bankers' acceptances 7.0 22.5 70 
(of which: - held under ''Purchase and 
Resale Agreements") 7d (-2. >) (i 20)} 
Advances to chartered and savings banks 11.0 11.0 11.0 
Foreign currency assets 1, 454.0 -1.2 1 HOES 
Investment in the Industrial Development Bank Sh age: - -174.9 
All other assets Bh Pe -139.7 -176. 3 
Total Assets 10, 740.1 -92.7 926. 3 
Liabilities 
Notes in circulation 7, 349.2 ~23. 3 736.4 
Canadian dollar deposits: 
Government of Canada | 25,0 et 0.2 
Chartered banks a, Octet Zed 209-0 
Other 19,8 2.9 -€.8 
Foreign currency liabilities 20.5 -~25.1 Pf 
All other liabilities 225 -75.2 -198.9 
Total Liabilities 10, 740.1 -92.7 926.75 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills Y Pate be: 30 lL. ou 
Canada Savings Bonds 14, 991 -25 2, 374 
All other direct and guaranteed securities Le Ee -# 1, 342 
Total 39, 423 4# b, O24 
Held by: | 
Bank of Canada _ ~- Treasury bills 1, 213 37 -221 
Other securities G, 127 3 247 
Chartered banks - Treasury bills 4, 203 -28# 830 
Other securities 4, 372 9# 101 
Govt. accounts - Treasury bills 65 =37 36 
Other securities 762 1 55 
General public - Canada Savings Bonds 14, 993 -25 2,374 
(residual) Treasury bills 1, 134 58# 660 
Other securities 5, 856 -13# 940 
Total 39, 423 4s 5,021 
GOVERNMENT OF CANADA BALANCES|@) 1,911 -410 299 
——— ——————————— 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS Sept. 15/76 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 022 
Bank of Canada notes 1, 118% 
Day -to-day loans 242 
Treasury bills 4,203 
Other Government securities 
- 3 years and under 4,419 
- over 3 years 
Special call loans(!) 494x 
Other call and short loans(1) 348% 
Sub -total 13, 845% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Lotal Ganadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 725 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 418 
(not included in total Canadian 
dollar major assets) 


Total 1, 142 


Sept. 8/76 


Increase since 


Sept. 1/76 


(Millions of Dollars) 


2,997 
1,094 

160 
a, a5) 


4, 200 
2,045 


620 
297 


13, 807 


76 
1.635 
1,043 

72 


376 
46, 836 


4, 698 
oy 15z 


615 
436 
pes f 4 


62,130 


75, 938 


-962 


708 





-12 

84# 
- 137 
100 


-8 
12 
19] 


-65 


165# 


-20# 
-8# 


i 
— 
\O 
N 
4 


-47 





Sept. 10/75 


339 

39 
-28 
856 


298 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 













org S eater 





mah « ale a ' 

PEE 

Pe... 

BS- 

828 
Be 

8T 

ses 

vv .f 

85- ay 
28t 2@9 ,I 
8t - €50 I 
2 sy¥ 

a 

PEO 8 d€8 db 
dbs 80d 
fee Sey .£ 
bc- era 
2d- oes 
Std see .s 
sey .e OEf AX) 
ed2 If 8EP .2T 
Pea- Sdf- 

*e 
8eS vS- got 
381 t- ose 
bar $2- aB0 .f 
=e SS ee = St See ss 


aisaeA asibsns bivpil see, 


asonivorg 2 Pacis ae 
asitifsqizinuen of anzot 
atsiseb oisty o} an so, 
ansol bnod egnivae pee 182 
sonanil ators <4 3 ens] ‘4 


ee ae La 














ansol [s19n90 






A.H. eft tebau berveni eegsg)1 ane 
2 9y sys toc: IsitnsBiast tod: 






esititwose weer 
esititusse {sqisiauM 
~ geitizvoea 91610410) 


Iajo3- due | 


atoasA T0isM xs8llod oaibsns IsioT. 









steeaA yoroettyS | 


naibsnsD crret-t10d2 betoeled to ~ 
sisaeA 151 


ésyT 1T9q46q ae 
biupil aao! ni bebuloni) 
- (etoeas asibsnBD © 


8I> (Sasnommtien: Aned botsitsdO 
. asibansD {s10i1 ni bebuloni ton) 
fateees tojem tellob- 


oo 4 ee! od 








ria ™~ staan sade eptpe tits) ‘seseed . 
.bedivet need ved teow at 
‘ax % 5 Oe eo ult Daa @! on oleae ot te amo 


— osnd oad Asew tony | 








sci ie 


Prelim. Increase since 
CHARTERED BANKS Sept. 15/76 Sept. 8/76 Sept. 1/76 Sept. 10/75 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits ; 38, 814 94# 5,442 
chequable ( 6, 729) ( -ll)# ( 57) 
non-chequable (18, 168) . ( 37)# ( 2,279) 
fixed term deposits (13, 917) ( 69)# ( 3, 106) 

Non-personal term and 

notice deposits 18, 520 117# 4,218 
chequable (385) ( -25)# (  -17) 
non-chequable e. 363} ( -41)# ( 31) 
bearer term notes ; ( 2, 166) ( 5) ( 146) 
other fixed term (15, 007) ( 179)# ( 4, 058) 
Demand deposits (less float) 11,5393 -149# 560 
Total held by general public 63,727 63# 10, 220 
Government of Canada deposits 1, 887 2, 300 -69 404 
Total deposits (less float) GA uae -7# i0, G22 

Estimated float 14.553 -180# 290. 

Total Canadian Dollar Deposits 72, 580 -187# 5070, 913 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 736 a 45 
- notes 6,279 22# 692 
Demand deposits (less float) 11,393 -149# 560 
Total currency and demand deposits 18, 408 -127# 297 
Personal savings and non-personal term ; 
and notice deposits of, Jo 212# PAL nomen 
Total Can. $ deposits and currency 
held by general public 75, 742 85# 10, 956 
Government of Canada deposits 2, 300 - 69 404 
Total Currency and Chartered Bank 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(?) 
- deposits - total , 6, 675 -197# 2, 642 
- swapped (2) (1, 163) ( 1, 142) (> =t4 (144) 
- other ( S. 333) (-196)# ( 2,499) 
- loans 2, 8 -64 49] 
2. Bankers' Acceptances Outstanding 1,26] rT -6] 
3. Debentures Issued and Outstanding 1,070 - ihe 


a a a ak a a ea en 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
1976 VM Se 
June 4 9,,208 5, od 44,552 48,167 73; 394 
+ 9, 746 Pie Mle, 44,455 47,77] 73, 186 
16 9,679 5.926 44,774 48,175 73,.be0 
23 9, 567 5822 44, 720 48, 109 73, 446 
30 9, O55 6,014 45,408 20932. 74,473 
July 7 9,664 5, 832 45, 482 49, 005 74, 396 
14 9, 544 5, 794 45,577 49, 083 74, 508 
21 9,593 5, 806 45,927 - 49,473 74, 893 
28 9,491 5, 687 46, 183 49, 670 74,973 
Aug. 4 9,612 hen rc 46, 346 49, 882 Ta 
s 9, 526 eer ais, 46,278 49,727 75,472 
18 9,420 5, 580 46, 545 49, 879 75, 50% 
25 9,425 5, 005 46, 662 49, 898 75, 586 
Sept. 1 9, 624 by D9SR 46,981R 50, 186R 75, 964R 
8 y Pe a 5, .7ol 46, 836 - 49,965 15, 938 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (lessfloat) | Privately-Held Deposits'*) Total Deposits(3) 
1976 
June 2 6,795 17,979 (5,307 75, 774 
2 6, 754 17, 634 42,928 15,5 324 
16 6, 739 18, 417 1, 901 15, 611 
Lea 6, 743 17, 808 73, 470 15/822 
30 7,004 1d, 003 74, 458 76, 609 
July r 6, 969 18, 361 74, 234 76,462 
14 6,932 18, 740 74, 493 76,422 
re | 6,923 18, 162 74, 186 76, 708 
28 6, 932 18,299 74, 466 76, 872 
Aug. 4 teued 138, 328 1,939 77, 594 
1] 6, 943 18, 493 14, 929 77, 594 
18 6, 892 18, 734 15,276 4 $923 
25 6, 846 18, 036 14, 955 77, 774 
Sept. 1 6,993R 18, 534R 75, 057R 78, 026R 
8 4,15 18, 408 75, 742 78, 042 


1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


.: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 





, As at “ae Average* 

Cash Reserves(1) Sept. 15/76 Sept. 1-15/76 Aug. 16-31/76 
Cash Reserves - Statutory Basis 4,128 4, 120 4,109 
Required Minimum 4,098 4,098 4,085 
Excess 30 22 24 
Excess as a ratio of statutory deposits . 04% . 03% 03% 
Cumulative excess at end of period 220 288 

Average* 
As at Month of 
Secondary Reserves(“) Sept. 15/76 Sept. 1-15/76 Aug. /76 
Secondary Reserves - Statutory Basis 4,475 4,459 4, 371 
Required Minimum 3, 948 3, 948 3,921 
Excess 526 510 450 
Excess as a ratio of statutory deposits ml ato ~71% - 63% 
2. Chartered Bank "Free'' Canadian Liquid As at 
Assets(3) Sept. 15/76 Sept. 8/76 Sept. 1/76 
Excess Secondary Reserves 526 447 496 
Other Canadian Liquid Assets 5,213 D, 212 5, 099 
Total B12 5,76" 5, 595 
Total as a ratio of Canadian dollar nea. 7.6% 7.4% 
major assets 

3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) Sept. 15/76 Sept. 8/76 Sept. 1/76 
Net float +12.9 -58.4 -10.6 
Securities held under resale agreements - 86. 3 -55.3 ~ 


Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 


4, Central Bank Credit Outstanding Week Ending 
Sept. 15/76 Sept. 8/76 Sept. 1/76 
Advances to chartered and savings banks 
' Average for week* Baie - 6.0 
Purchase and Resale Agreements 
Average for week* 58.8 44, ] 78.6 
Maximum during week 107.7 | 120. 3 Fa a 


___Noon Average eS 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for September in millions of 
dollars are: demand deposits 15, 332. 9**; notice deposits 56, 456. 9**; statutory note 
holdings 1, 106.4 and the minimum average deposit with the Bank of Canada 2,991. 9. 
The required minimum ratio for September is 5.71. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


]1. Money Market Rates and Government 
of Canada Security Yields 


Day-to-Day Loans Sept. 15/76. Sept. 8/76 Sept. 1/76 
ee 91/4 91/4 91/4 
ge Nd 9 8 1/2 91/4 
Vie 91/4 91/4 91/4 
Average of closing rates 9,25 9. 06 9.25 

Average Treasury Bill Rate at Tender Sep 16/76 Sept. 9/76 Sept. 2/76 

91 day bills 9.11 9.09 9.11 
182 day bills” 8.97 8.97 9.00 
(2) 

Government Bond Yields Sept. 15/76 Sept. 8/76 Sept. 1/76 

51/2% Oct. 1/76 8. 64 8.85 $127 

9 1/4% Feb. 1/77 (extendible) ia! 234 3,104 

7% Sept. 1/79 8. 55 8,55 8.58 

4.1 {2% July 1/78 8.49 8.48 8.47 

6 1/2% June 1/79 8.45 8.45 8.48 

5 1/2% Aug. 1/80 8.47 8. 50 8.48 

4 1/2% Sept. 1/83 85.53 81.55 8. 61 

5 1/4% May 1/90 9.08 9.14 9.16 

5 3/4%.- Sept. 1/p2 9.09 9.21 9.20 

9 1/2% June 15/94 9.44 9.46 9.48 

10% Oct. 1/95 9.58 9.58 9.59 


Government Bond Yield Averages 


] - 3 years 8.24 Bae 8,132 
3 - 5 years B35 8. 40 8e39 
5 - 10 years a fe) ety 8. 81 
Over 10 years G. 42 9.14 9.114 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Sept. 15/76 Sept. 8/76 Sept. 1/76 
Spot rates 
High 97. 74 98.08 98. 50 
Low SEs OM gis Ve 97.162 
Close 97. 62 Ws 56 97.714 
Noon Average 954 97.385 98.18 


90-day Forward eeread’” 
Close -96P -96P -92P 
Noon Average -95P .96P .99P 


eee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) 
and 9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 






Canadian Dollar Major Assets 


58 


56 


Canadian Loaris Non-government Securities 
and Mortgages! 


"Free' Canadian Liquid Assets@ 


4 
2 
Ps Required Cash and Secondary Reserves 
6 


4 
0 


15 "Free ‘Canadian Liquid Assets® 
As a percentage of Canadian Dollar Major Assets 





.e) 


1973 1974 1975 
1.Excludes day-to-day and cal! loans. 
2.See footnotes on page 4 


I976 


Last date plotted: Sept 
16/9/76 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Dcy -to-day Loans 


1974 1975 





1976 


Last date plotted: Sept.iS 
16/9/76 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 





o2 


24 


1.Excl. day-to- day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES 2 


105 10.5 
10.0 10.0 
95 95 
9.0 9.0 
85 8.5 
8.0 |— 80 
75 pee 
ia 
7.0 pan a 70 
6.5 6.5 
6.0 6.0 
55 55 
5.0 5.0 
4.5 145 
BO eas 
4.0 jo 40 
3.5 ae a 3.5 
2.0 3.0 


} RIM tA Le ltd ALS SeN..D 
2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 
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GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


Total 


Held by the General Public? 
54 | 





Personal Savings Deposits 





Currency and Demand Deposits 











16 
Non-Personal Term and Notice Deposits 14 
12 
10 
8 
Currency Outside Banks2 
6 6 
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LExcl. Govt. of Canada Deposits Last date plotted: Sept 8 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 












BONDS EXCLUDING C.S.B. 








18 
40 
16 
38 
36 36 
General Public 6 
34 34 
4 
32 
24 
Bank of Canada 
30 6 
22 
4 
| 20 
Genera) ESENe Chartered Banks 
‘18 18 4 
16 16 
2 
8 8 e) 
= Chartered Banks 
6 6 TREASURY BILLS 8 
8 Bank of Canada 8 6 
6 6 
2 
4 General Public 
2 2 = O 
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Chortered Banks 
—| 4 
CANADA SAVINGS BONDS 18 
2 2 
16 16 4 
Bank of Canada 
14 14 ra 2 
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Govt. Accts | 
10 10 4 ia Sens eee 0 
1973 1974 1975 1976 1973 1974 1975 1976 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 






TREASURY BILLS! 


182 Day Bills 


10 5!/2% Oct. 1, 1976 


7% Sept. 1, 1977 





\ 
6V¥2% June 1, 1979 


412% Sept. 1, 1983 


5¥4%, May |, 1990 





11 Average yield on bonds 
of over 10 years maturity 
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BANK OF CANADA 
Assets 


Government of Canada securities 











Treasury bills 1, 892.8 135.28 -177&5 
Other - 3 years and under 3, 124.6 LTAT 320.6 
- Over 3 years 2,985. 3 -0.2 -49.7 
Total &, 062.8 Seo joan 
(of which: - held under ''Purchase and 
Resale Agreements") (94.0) (14. 6) (80. 9) 
Bankers' acceptances 1 Tash 10.1 LJud 
(of which: - held under ''Purchase and 
Resale Agreements'') (a Gal) (10. 1) (17. 1) 
Advances to chartered and savings banks - -11.0 - 
Foreign currency assets 1, 425.9 -28. 1 1,182.3 
_ Investment in the Industrial Development Bank 907. 3 - -179.9 
All other assets 540.1 148.7 2036] 
Total Assets 10, 893.0 15320 1, 316.0 
‘Liabilities ab 
Notes in circulation ley a NG 7, BoD Vn ys -89.6 639.4 
|. SAPs s\\ 
Canadian dollar deposits: { z nae “<)) 
Government of Canada \s, o> || 12.7 -10.9 0.2 
Chartered banks NGA 3, 01,80 -10.6 386.2 
Other ~ 98.0 18.32 21¢%9 
Foreign currency liabilities 46.6 "2oL% 3204 
All other liabilities 465.1 219.8 Bo hank 
Total Liabilities 10, 893.0 153.0 1, 316.0 
.GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 7, 345 30 1, 320 
Canada Savings Bonds 14, 973 -19 2, 367 
All other direct and guaranteed securities 17, 1)6 -1 1, 342 
Total 39, 434 5 | 5, 029 
Held by: 
Bank of Canada _ ~- Treasury bills 1, 929 15 -177 
Other securities 6, 145 18 267 
Chartered banks - Treasury bills 4,219 15# 865 
Other securities 4, 370 -3# 102 
Govt. accounts - Treasury bills 54 -11 3 
Other securities 763 1 56 
General public - Canada Savings Bonds 14, 973 -19 2, 367 
(residual) Treasury bills 1, 143 12# 629 
Other securities 5, 838 -17# 917 
Total 39, 434 11 5, 029 
GOVERNMENT OF CANADA BALANCES(@) 2;-112 201 606 
SSS SSS 


(1) 
(2) 


As at 


Sept. 22/76 


# Figures for the previous week have heen revised. 


\ WEEKLY FINANCIAL STATISTICS(!) 


3 ; ' . Government 
EN 4 ( Vana ao Pubheations 
" hi ank of Canada September 23, 1976 

IPD (> 


Increase since 


(Millions of Dollars) 











For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 


Sept. 15/76 Sept. 24/75 
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Prelim. Increase since 
CHARTERED BANKS Sept. 22/76 Sept. 15/76 Sept. 8/76 Sept. 17/75 
(Millions of Dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3,901) a, Ver ao 390 
Bank of Canada notes 1, 124% oe | A7# 164 
Day -to-day loans 162 242 82 51 
Treasury bills 4,219 4,205 -26 8 32 
Other Government securities 
- 3 years and under 4.417 2, 369 2# 40 
- over 3 years : zz, 05% 6# 82 
Special call loans(1) 663% 494 K 126 37 
Other call and short loans(!) 280% 360 63 215 
Sub -total 13, 876* 1-3;-893 74# 14 
Less Liquid Canadian Assets 
_ Loans to provinces 142 66 14 
| Loans to municipalities 1, 643 8 154 
| Loans to grain dealers 1,019 -24 -99 
Canada Savings Bond loans 63 -9 3 
Loans to instalment finance 
companies 415 40 -17 
General loans 47,180 339# 8, 260 
| Mortgages insured under the N.H.A. 4,699 3# 798 
Other residential mortgages 3, 743 -9 310 
Provincial securities 604 -)] -63 
Municipal securities 433 -3 - 52 
Corporate securities 2,613 26# 606 
Sub -total CBr 70 425# 9, 9T¢ 
Total Canadian Dollar Major Assets 76, 449 499i 11,725 
aera ce ———SSSSS= 
Net Foreign Currency Assets 981 “19 “68! 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 796 727 19 250 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 373 419 39 179 
(not included in total Canadian 
dollar major assets) coe ae eel. et ES eee 
Total l, 169 l; 146 ebaaae.: 4 —= me Eres. 


OOO ee 
(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 








after notice is given. 
(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated. 
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Prelim. 
Sept. 22/76 


Increase since 
Sept. 15/76 | Sept. 8/76 Sept. 17/75 
(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 





Personal savings deposits 38, 857 41# 5, 36] 
chequable ( 6, 673) ( -46)# -12) 
non-chequable (18, 210) t 327)# ( 2,283) 
fixed term deposits (13, 975) ( 51)4# ( 3,090) 

Non-personal term and 

notice deposits 18, 578 74# 4,014 
chequable ( 379) ( 26) ( - 56) 
non-chequable ( 976) [ 28) ( 24) 
bearer term notes (2,222) ( 61)# ( 95) 
other fixed term (15, 001) ( 6) # ( 3, 952) 
Demand deposits (less float) 12,205 785# 1, 084 
Total held by general public 69, 640 901# 10,459 
Government of Canada deposits 2/099 1) S87 -413 299 
Total deposits (less float) 71, 527 A88# 10, 758 

Estimated float 690 -850# -434 . 

Total Canadian Dollar Deposits 72,217 -362# 10, 324 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 736 a 45 
- notes 6, 198 -7l# a2 
Demand deposits (less float) 12,205 785% 1, 084 
Total currency and demand deposits 19,.139 715# 1,701 
Personal savings and non-personal term 
and notice deposits 57, 435 116# 9, 376 
Total Can. $ deposits and currency 
held by general public 76, 574 830# 12,727 
Government of Canada deposits 1, 887 -413 299 
Total Currency and Chartered Bank 
Can. $ Deposits 78, 462 417# 11, 375 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(! 
- deposits - total 6, 589 - 86 2, 630 
- swapped (2) (14,233) ( 1, 160) ¢ 18) (FS: 9%) 
- other ( 5,429) (- 104) ( 2, 455) 
- loans 2,950 60 537 
2. Bankers' Acceptances Outstanding 1;2f5 14 -43 
3. Debentures Issued and Outstanding 1,070 - 152 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 





Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on denosit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MOWETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 
3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 
Revised. 


Earning "Free" Total 
Liquid Liquid General T ctal Major 
Assets Assets Loans Loans! !) Assets 
|1976 
June 9 9, 746 ile Bd 44,455 47,771 73,186 
16 9019 5. 926 44,774 48,175 73, 580 
re 9, 567 5, B22 44,720 48,109 73,446 
30 Pag bebe) 6, 014 45,408 48, 932 74, 473 
July ri 9, 664 5, 852 45,482 49,005 74, 396 
14 9, 544 5, 794 45,577 49, 083 74, 508 
21 9 298 5, 806 45,927 49, 473 74, 893 
28 9,491 5, be? 46, 183 49, 670 a, ete 
Aug. 4 92612 5,205 46, 346 49, 882 te, S35 
: Li | 3°5206 a, 705 46,278 49 %20 1 AIS 
18 9, 420 5, 580 46, 545 49, 879 75, 507 
25 9,425 5, 605 46, 662 49, 898 75, 586 
Sept. ] 9, 624 5Y695 46, 98] 50, 186 75, 964 
97 7Z20R 5y 773R 46, 841R 49,971R 75, 9908 
AS Otol 5, 847 47, 180 50, 400 76, 449 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits ¢) Total Deposits 
1976 
June 9 6, 754 17, 634 12, Fee 75, 324 
16 6, 739 18, 417 Tay DOL 75,333 
Ye 6, 743 17, 808 eye 73, Oae 
30 7,004 18.563 74, 458 76, 609 
July Ait 6,969 18, 361 74, 234 76, 462 
14 6.9.32 18, 740 74, 493 76,422 
21 6,223 18, 162 74, 186 76, 708 
28 oP ped ~ 13,299 74, 466 76; 872 
| Aug. 4 7, 02) 18, 328 14, 939 77, 594 
11 6, 943 18, 493 74, 929 77, 594 
18 6, 892 18, 734 19,210 Tiana 
25 6, 846 18, 036 74,935 77, 774 
Sept. 1 6,993 18, 534 15, 051 78, 026 
8 7,005R 18, 425R 75, 744R 78, 045R 
15 6, 934 19,199 76, 574 78, 462 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


; As at Average* 

Cash Reserves(!) Sept. 22/76 Sept. 16-22/76 Sept. 1-15/76 
Cash Reserves - Statutory Basis 4,407 ° 4,115 4,120 
Required Minimum 4,098 4,098 4,098 
Excess 19 16 ae 
Excess as a ratio of statutory deposits - 03% - 02% - 03% 
Cumulative excess at end of period 82 220 


Average* 


(2) As at Month of 
Secondary Reserves Sept. 22/76 Sept. 1-22/76 Aug. /76 
Secondary Reserves - Statutory Basis 4, 400 4, 464 4, 371 
Required Minimum 3, 948 3, 948 3, 921 
Excess 452 516 450 
Excess as a ratio of statutory deposits - 63% Sto%, - 63% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets (3) Sept. 22/76 Sept. 15/76 Sept. 8/76 
Excess Secondary Reserves 452 528 447 
Other Canadian Liquid Assets SU Wy 5, 319 5, 326 
Total 5/829 5, 847 5, (12 
Total as a ratio of Canadian dollar 
major assets he as 1. (% 7.6% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date As at 
(increasing cash +; decreasing cash -) Sept. 22/76 Sept. 15/76 Sept. 8/76 
Net float +66.7 +12.9 -58.4 
Securities held under resale agreements -111.6 -86. 3 -55.3 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 
4. Central Bank Credit Outstanding Week Ending 


Sept. 22/76 Sept. 15/76 Sept. 8/76 


Advances to chartered and savings banks 


’ Average for week* Lis 3 Zee - 
Purchase and Resale Agreements 
Average for week* 46.7 58.8 44.1 
Maximum during week 117.) 107.7 120. 3 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for September in millions of 
dollars are: demand deposits 15, 332.9; notice deposits 56, 456.9; statutory note 
holdings 1, 106.4 and the minimum average deposit with the Bank of Canada 2,991.9. 
The required minimum ratio for September is 5.71. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 
1. Money Market Rates’ ‘and Government 


of Canada Security Yields 


Day-to-Day Loans Sept. 22/76- Sept. 15/76 Sept. 8/76 
High 91/4 9 1/4 9 1/4 
Low 9 e, 8 1/2 
Close 9 1/4 9 1/4 9 1/4 
Average of closing rates = 9,29 9.06 


Average Treasury Bill Rate at Tender Sept. 23/76 Sept. 16/76 Sept. 9/76 


91 day bills ree Pa 9.09 

182 day bills 8.95 8.97 8.97 
Government Bond vias” Sept. 22/76 Sept. 15/76 Sept. 8/76 
Pye% Oct, 1/76 8.31 8. 64 8.85 
9 1/4% Feb. 1/77 (extendible) 1.51 hee gs | 2) 37 
7% Sept. 1 ae 8. 61 5.55 8, 55 
71/2% duly 1/78 8.51 8.49 8. 48 
6.1/2% June 1/79 8.42 8.45 8.45 
51/2% Aug. 1/80 8.50 8.47 8.50 
4 1/2% Sept. 1/83 8. 60 8.53 8.55 
5 1/4% May 1490 9.71 9.08 9.14 
5 3/4%. Sept. 1/92 9.13 9.09 9.21 
91/2% June 15/94 9.49 9.44 9.46 
10% Oct; 1/95 9. 64 9.58 9.58 


Government Bond Yield Averages 


] - 3 years B23 8.24 8.28 
3 - 5 years 8. 38 wm oS 8. 40 
5 - 10 years pow Ae Pte) BE 77 
Over 10 years 9.16 fee Fe 9.14 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Sept. 22/76 Sept. 15/76 Sept. 8/76 
Spot rates 
High 97.76 97.74 98. 08 
Low 97.10 97: 32 97, 52 
Close 97. 38 97. 62 97. 52 
Noon Average 97.42 o7..24 97,585 
(4) 
90-day Forward Spread 
Close Be a ag -96P 796P 
Noon Average .98P ~95P .96P 


Re rr EEE SEES EERE cen 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) 
and 9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 79 


74 
72 
70 
68 


66 


64 


Canadian Dollar Major Assets 


62 


60 





58 58 


56 56 


54 54 


52 52 


50 50 

48 48 

46 Canadian Loans Non- government Securities 46 
and Mortgages! 

44 

42 

40 

38 

36 

34 

32 b> 8 


"Free" Canadian Liquid Assets@ 


6 


Required Cash and Secondary Reserves 


Net Foreign Assets 





2 
8 
6 
4 
ie) 
2 2 
4 4 
15 "Eree'Canadian Liquid Assets@ 
As a percentage of Canadian Dollar Major Assets 
10 10 





5 5 
0 fe) 
1973 1974 1975 1976 

1.Excludes day-to-day and call loans. 
2.See footnotes on page 4 Last date plotted Sept. 15 


23/9/76 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day -to-day Loans 


1974 1975 


1976 


Last date plotted Sept 22 
23/9/76 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
52 92 





{.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. | 


RESIDENTIAL MORTGAGES 2 
10.5 10.5 


10.0 10.0 


a5 25 


9.0 9.0 
85 8.5 


8.0 8.0 


7.5 t.2 
7.0 7.0 
6.5 6.5 
6.0 6.0 
5.5 5:5 


5.0 5.0 


45 4.5 
4.0 40 


3.5 3.5 





3.0 3.0 


DN ED 
2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 


J) FM AY MD 2d dl Ay 8 


48 GENERAL LOANS 48 





MUNICIPAL 





2.4 a4 
22 2.2 
2.0 2.0 
1.8 18 
1.6 1.6 
14 1.4 
1.2 2 
10 1.0 

8B 8 
20 GRAIN DEALERS 20 





Last date plotted Sept 15 
23/9/76 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 







Held by the General Public! 


Personal Savings Deposits 


Currency and Demand Deposits 


Non-Personal Term and Notice Deposits 





8 } 
Currency Outside Banks? 
6 
a —4 
Government of Canada Deposits | 
c 42 


O FERVENT PVE EP NET ES rn! 8 SY OS FET p tbiteg ab pots ba bubsetatblal | 
i973 i974 1975 i976 


1 Excl. Govt. of Canada Deposits 
2.Notes and Coins 








Last date plotted Sept 15 
23/9/76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 















18 
16 Total 16 
14 
36 
6 General Public 6 
34 
4 4 
32 
Bank of Canada 
30 6 6 
4 4 
6 
General Public 
Chartered Banks 
16 fe 
2 2 


Govt. Accts. 


9 bottle  d : 





Chartered Banks 
TREASURY BILLS 8 





Bank of Canada 


General Public 











. Chartered Banks 
CANADA SAVINGS BONDS 18 
16 16 
Bank of Canada 
14 14 
12 12 
10 10 
1973 1974 1975 1976 


Last date plotted Sept. 22 
23/9/76 
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TREASURY BILLS! 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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9 9 
8 182 Day Bills “4 
? 7 
6 6 
5 5 
- 4 
3 L l 
10 5'/2% Oct. 1, 1976 10 
9 9 
8 8 
¢ 7 
6 6 
5 1 





7% Sept. 1, 1977 


62% June 1, 1979 


42% Sept. |, 1983 


54% May |, 1990 





Average yield on bonds 
of over !O years maturity 
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1. Weekly tender rate on Thursday date. Last date plotted Sept. 22 
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Ch | Cow = 4 a Government 
a: ; Pubhcations 
PN 10 f Canada 
a. Si Yale Ca September 30, 1976 
= eS lb Na FINANCIAL STATISTICS(1!) 
As at Increase since 
BANK OF CANADA Sept. 29/76 Sept. 22/76 . Oct, 1/75 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1, 967.2 74,3 -78.7 
Other - 3 years and under 5,102.5 -22.0 Lia a 
- Over 3 years 2,985.4 0.3 8.2 
Total 8,055.1 52.3 39.6 
(of which: - held under ''Purchase and 
Resale Agreements") ( -1Sth os ( 5 acme) (. 330.5) 
Bankers' acceptances he er a 12.4 
(of which: - held under ‘Purchase and 
Resale Agreements"') ( 12. 4) ( -4, 7) ( 12. 4) 
Advances to chartered and savings banks - i . 
Foreign currency assets 1,237.9 -188. 0 1; 00773 
Investment in the Industrial Development Bank 907.2 - -201.4 
All other assets 500.0 -40.1 -243. 1 
Total Assets BO, %12:.6 -180.4 614.9 
| Liabilities 
Notes in circulation 7,232.4 =o%.e avo. 5 
Canadian dollar deposits: 
Government of Canada 18.9 6,2 2123.8 
Chartered banks 9, 025.4 4.1 324. 6 
Other 69.5 -28.6 -12.5 
Foreign currency liabilities 4.2 -42.4 1.8 
All other liabilities 3S hea -92.6 -174.8 
Total Liabilities tO; Ji2:6 -180.4 614.9 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
|Treasury bills iors 30 1,335 
Beanada Savings Bonds 14, 965 -10# e378 
All other direct and guaranteed securities 17,114 -# 17 
Total 39, 454 20 4, 823 
Held by: 
_ Bank of Canada _ ~- Treasury bills 2, 003 75 -77 
Other securities 6,123 -23 112 
Chartered banks - Treasury bills 4,234 14# 835 
Other securities 4, 390 15# 115 
Govt. accounts - Treasury bills 62 8 - 33 
Other securities 763 - 54 
General public - Canada Savings Bonds 14, 965 -10# ral: 0 | 
(residual) Treasury bills 1,076 - 664 610 
Other securities 5, 839 7# 837 
Total 39, 454 20 4, 823 
———— —————————————OS—_ ——o————————————— 
GOVERNMENT OF CANADA BALANCES() 2, 064 -48 670 
: —SSs ——OOSES OSS 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Sept. 29/76 Sept. 22/76 Sept. 15/76 Sept. 24/75 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 015 3¢0T1 -}] 386 
Bank of Canada notes 1, 012* 1, 139 -20# 114 
Day -to-day loans 165 163°)" - 80 -54 
Treasury bills 4,234 4,221 16 866 


Other Government securities 

















- 3 years and under 4.437 2; 343 4 48 
- over 3 years : 2,049 lp 79 
Special call loans(!) 5 74% 663 169 163 
Other call and short loans(!) 304% 281 -79 155 
Sub -total 13, 742% 135899 -2# 1pTs7 
Less Liquid Canadian Assets 
Loans to provinces 50 -93 - 100 
Loans to municipalities 1,614 -30# 117 
Loans to grain dealers 1,013 -6 -99 
Canada Savings Bond loans 54 -9 = 
Loans to instalment finance 
companies 366 -50 -27 
General loans 47,180 -10# 8, 245 
Mortgages insured under the N.H.A. 4,725 27# 797 
Other residential mortgages 3, 736 -7 oa is 
Provincial securities 59] -13 - 56 
Municipal securities 433 -5] 
Corporate securities | 2, 668 ee 615 
Sub -total -62, 429 -136# 97139 
Total Canadian Dollar Major Assets LOSioe8 -138# M1516 
Net Foreign Currency Assets s7 78 i - 164 - 678 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 78] e702 65 289 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 392 371 -48 102 
(not included in total Canadian 
dollar major assets) - . week LARS sonar 7 
Total 1, 173 1, 163 a ee > 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


*Te 
+20 Of 


*SST Ef 














vel $0€ - bfd.f ee iA: 
ee. a- E10,f atelesb nistg 0} an 
. e- Ba ensol baod elie 
sonsail inemistani oi ansol 
vS- 0e- dt precy? 
ebs 8 ¥Ol- | O8f TE acsol [stoned |, 
rer TS ast. .A,H.M sf? tebau betveni eagegiz0M 
Tre Ti det .£ esgsgizrom Isiinsbiest tadjO, 
ae Oe ro vid) 
de - E[- Fee _ asitituosa ‘Isioniverd 
{2@- - EEh esitituose IeqizinuM 
ela 22 883 ,S esititysea dpi 
7. 
Pet eC #6E1- | OSb Sa Ist03- due 
i. 296 ; 
ole tf RBEL- | BSE aT etgzeA tojsM teliod nsibsasO {[stoT 
’ Aa ‘< Go 
BYa- shh | Ste - atoaeA ona7 24D saeres + 
id vaweaet 
) msibsnsD mrst-ir0de bst29192 to | aga su 
ats ei9aeA T8100 
rs at 
eas 23 . sey. ray 39q849 cxtai-idne 
biupil eee! ai bebuloni) 
. (eisses nsibsas) 
sot 8h. Ive SE (S)esnsetutieni lasd borsi18dD 
ssibensD [stot si bebulomi jon) 
ae: + 
=e } en | ee —) (etoees ad al tallo = 
— if $ . ans uf ; tase | 
SS a fOt el ——— Rar! =. a) ij wD A en ihekd 
m4 7 (lewolewas 










“asewisd bebivib ote atedo1d-asote Bas s19le 
betebivpil 2d ns2 ansol fis> isizeq2 .annol 3208 
etuod BS ai to mevig ei soiton tart y 


-eaned tefto to asion on ot Ss taed bas es onsia sts 
si ge bass ee:  shonaiqeaos stsiom mr 
*\, eo) aaa ws =~ ; dss sd che 





ee 


Prelim. Increase since 
CHARTERED BANKS Sept. 29/76 Sept. 22/76 Sept. eo / 16 Sept. 24/75 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 38, 924 65# 5, 36] 
chequable ( 6, 645) ( -29)# ( «-26) 
non-chequable (18,256) ( 45)# { 2,293) 
fixed term deposits (14, 023) ( 48) ( 3, 094) 


Non-personal term and 


notice deposits 18,903 320# 4,014 
chequable ( 356) ( -22)# ( - 62) 
non-chequable C2. Ot2) ( 34)# ( 75) 
bearer term notes 2 aR ae HE | ( 1) ( -]3) 
other fixed term yao) 3) ( 307)# ( 4, 014) 

Demand deposits (less float) 11, 430 -783# 519 

Total held by general public 69, 257 - 399# 9, 894 
Government of Canada deposits 2, 045 24,099 Ble 4 606 
Total deposits (less float) 71, 336 -~187# 10, 500 
Estimated float 1, 136 459# 9 
Total Canadian Dollar Deposits 72,492 272# 10, 508 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin | 736 - 43 
= notes 6, Tegal -70# 525 
Demand deposits (less float) Vi, 430 -783# aa 
Total currency and demand deposits 13287 -853# 1,090 
Personal savings and non-personal term 
and notice deposits 57, 827 384# he 
Total Can. $ deposits and currency 
held by general public 76,114 -469# 10, 465 
Government of Canada deposits z, 099 Z12 606 
Total Currency and Chartered Bank 
Can. $ Deposits (LEA -257# 11, 070 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(?) 
- deposits - total 6, 868 280 2, 726 
- swapped(@) (1, 226) ( i, 240i (Fj (201) 
. Other ( 5, 638) ( 209) ( 2, 555) 
- loans 2,966 16 “Fr? 
2. Bankers' Acceptances Outstanding 1,286 1] -23 
3. Debentures Issued and Outstanding 1, 070 - 152 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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June 


July 


Aug. 


Sept. 





July 


Sept. 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


Earning 
Liquid 


Assets 


9, 679 
a, ORT 
aegoe 


9, 664 
9, 544 
Ya593 
9,491 


9,612 
9, 526 
9,420 
9,425 


9, 624 
9,1720 
5 
9, 749 


Currency 


Outside 


Banks 


G, 139 
6, 743 
7, 004 


6, 969 
0, 952 
6592.3 
Grove 


7,02) 
6,943 
6, 892 
6, 846 


6,993 
7-005 
OPE Tix 
6, 857 


eu = 


AND MONETARY AGGREGATES 


"Free"! 
Liquid 
Assets 


a, 920 
5, 822 
6,014 


5, 832 
5, (94 
5, 806 
ommorsis 


5,705 
5, 705 
5, 580 
5, 605 


5,595 
5, 7%3 
5, 854R 
5, 852 


18,417 
17, 808 
13,583 


18, 36] 
18, 740 
18, 162 
TO; 299 


18, 328 
18, 493 
18, 734 
18, 036 


18, 534 
18, 425 
19, 140R 
1S, erat 


General 
Loans 


44,774 
44,720 
45,408 


45,482 
45,577 
45,927 
46, 183 


46, 346 
46,278 
46, 545 
46, 662 


46, 98] 
46, 841 


47, 190R 


47, 180 


Monetar 
Currency and Demand 


Deposits (less float) Privately-Held Deposits 


(millions of dollars; not seasonally adjusted) 


Total 
Loans 


48,175 
48,109 
48, 932 


49, 005 
49, 083 
49, 473 
49, 670 


49, 882 
49,727 
49, 879 
49, 898 


50, 186 
49,979 
50, 410R 
50; 222 


(1) 


Aggregates 
Currency and 


ong 
73,470 
74, 458 


74, 234 
74, 493 
74, 186 
74, 466 


74,939 
74, 929 
75,210 
74,935 


75,601 
75, 744 
76, 582R 
76,114 


(2) 


Assets in Canadian Currency 


Total 
Major 


Assets 


Ta, 060 
73, 446 
74,473 


74, 396 
74,508 
74, 893 
74,973 


75, 559 
75, 442 
75,507 
+-535-586 


75,964 
75, 950 
76, 466R 
76, 328 


Currency and 
tal Deposits 


T5801 
Ta uee 
76, 609 


76, 462 
76, 422 
76, 708 
7O3;0 12 


a7, 594 
77, 594 
7%, 923 
77, (74 


78, 026 
78, 045 
78,470R 
in,f%3 


1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves!) Sept. 29/76 Sept. 16-29/76 Sept. 1-15/76 
Cash Reserves - Statutory Basis 4,12) 4,119 4,120 
Required Minimum 4,098 4,098 4,098 
Excess 23 21 22 
Excess as a ratio of statutory deposits . 03% . 03% - 03% 
Cumulative excess at end of period 206 220 

Average* 
P As at Month of 

Secondary Reserves'“) Sept. 29/76 Sept. 1-29/76 Aug. /76 
Secondary Reserves - Statutory Basis 4,422 4,458 4, 371 
Required Minimum 3,948 3, 948 a ek 
Excess 473 510 450 
Excess as a ratio of statutory deposits - 66% ~ 71% - 63% 

2. Chartered Bank ''Free" Canadian Liquid As at 

Assets(3) Sept. 29/76 Sept. 22/76 Sept. 15/76 
Excess Secondary Reserves 473 453 528 
Other Canadian Liquid Assets 5,222 5, 399 §, 326 

Total 5,695 5, 852 5, 854 
Total as a ratio of Canadian dollar haa. 7.7% 7.7% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) Sept. 29/76 Sept. 22/76 Sept. 15/76 
Net float +28.6 +66. 7 +12.9 
Securities held under resale agreements - 143.8 -111.6 -86. 3 
Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 


Sept. 29/76 Sept. 22/76 Sept. 15/76 


Advances to chartered and savings banks 
Average for week* - Zoe Liat 


Purchase and Resale Agreements 
Average for week* 94.1 46.7 58.8 
Maximum during week 148. 6 | 107, 7 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for September in millions of 
dollars are: demand deposits 15, 332.9; notice deposits 56, 456.9; statutory note holdings 
1, 106.4 and the minimum average deposit with the Bank of Canada 2,991.9. The figures 
for October in millions of dollars will be: demand deposits 15, 103.5; notice deposits 
57, 436.0; statutory note holdings 1, 098.6 and the minimum average deposit with the 
Bank of Canada 3, 011.2. The required minimum ratio for September is 5.71; for 
October it will be 5.67. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8. 0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves end holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


1. Money Market Rates’ ‘and Government 


of Canada Security Yields 


Day-to-Day Loans Sept. 29/76 Septé.22/76 Sept. 15/76 
High 91/4 91/4 91/4 
Low 91/4 9 9 
Close 91/4 91/4 91/4 
Average of closing rates 9.25 9,25 9,/25 

Average Treasury Bill Rate at Tender Sept. 30/76 Sept. 23/76 Sept. 16/76 

91 day bills ve 95 11 wart 
182 day bills 3.95 8.95 8.97 
(2) 

Government Bond Yields Sept. 29/76 Sept. 22/76 Sept. 15/76 

91/4% Feb. 1/77 (extendible) 0.94 1.51 171 

7% Sept. Wt? 8.49 8.6] 8.55 

7 :1/2% July 1/78 8.47 So) 8.49 

61/2% June 1/79 8. 42 8.42 8.45 

5 1/2% Aug. 1/80 8.47 8. 50 8.47 

4 1/2% Sept. 1/83 8. 56. 8. 60 8.53 

51/4% May 1/90 9.07 9.11 9.08 

5 3/4% Sept. 1/92 9.15 2 9.09 

91/2% June 15/94 9.47 9.49 9.44 

10% Oct. i7o> 9.61 9. 64 9.58 

Government Bond Yield Averages 
] - 3 years 8,115 &.23 8.24 
3 - 5 years 8.40 8. 38 87 35 
5 - 10 years S019 ae a Ba 75 
Over 10 years 9.16 9.16 9212 

2. Exchange rates: U.S. dollar in 
Canadian cents(3) Sept. 29/76 Sept. 22/76 Sept. 15/76 
Spot rates 
High 97. 40 97.76 97.74 
Low 97. 04 97.10 97. 32 
Close 97.22 97. 38 97. 62 
Noon Average 97.24 97.42 97.54 
(4) 
90-day Forward Spread 
Close .90P .98P .96P 
Noon Average .95P -98P -95P 


SE ea Geet eee eee ee ee ee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) 
and 9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions, 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


50 

48 

46 Canadian Loans Non-government Securities 

and Mortgages! 

44 

42 

40 

38 

36 

34 

32a 





"Free Canadian Liquid Assets@ 


Required Cash and Secondary Reserves 


Net Foreign Assets 





"Free Canadian Liquid Assets@ 
As a percentage of Canadian Dollar Major Assets 





i973 1974 1975 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 4 


1976 


Last date plotted Sept.22 
30/9/76 


78 


76 


74 


v2 


70 


68 


66 


64 


62 


60 


58 


56 


54 
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50 


48 
46 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day -to-day Loans 





1973 1974 1975 1976 


Last date plotted Sept. 29 
30/9/76 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


ae 52 
50 1976 50 
48 48 
46 | 46 
44b 44 
42 ek te pe dina 42 
A A pa 
40 a eal 40 
gee 
38 --~ 38 
1974 
36 36 
34 34 
oe 4 32 
ya 
ee 
30 1973 ee ail 30 
— ers 
28 ie 28 
26 chee 26 
24 oe ee 24 





{.Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 





RESIDENTIAL MORTGAGES 2 


10.5 10.5 
10.0 10.0 
a 95 
9.0 9.0 
85 8.5 
8.0 80 
75 7.5 
7.0 70 
6.5 6.5 
6.0 6.0 
5.5 25 
5.0 5.0 
45 4.5 
40 40 
ie 35 

3.0 3.0 
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2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 


48 GENERAL LOANS 48 


46 


44 


42 


40 


38 


36 


34 


32 


30 


28 


26 


24 





a2 





26 MUNICIPAL 26 
2.4 | 
2.2 2.2 
2.0 2.0 
1.8 18 
1.6 1.6 
14 1.4 
l.2 1.2 
10 1.0 

8 8 
20 GRAIN DEALERS 20 





Last date plotted Sept.22 
30/9/76 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 





Held by the General Public! 


Personal Savings Deposits 





Currency and Demand Deposits 





Non-Personal Term and Notice Deposits 






Currency Outside Banks2 






Government of Canada Deposits 


i973 1974 1975 
LExcl. Govt. of Canada Deposits. 
2Notes an“ Coins. 





bahia fekes | | 





1976 


Last date plotted Sept 
30739 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 






BONDS EXCLUDING C.S.B. 











18 
40 
16 16 
38 
14 
36 36 
6 General Public 6 
34 34 
4 4 
32 
24 
Bank of Canada 
30 6 6 
a2 
4 4 
20 6 
General Public 
Chartered Banks 
18 18 4 P= 4 
16 16 2 
2 2] 
Govt. Accts. 
4 » 9 tintin : 
= Chartered Banks 
6 6 TREASURY BILLS 8 
8 Bank of Canada 8 6 
6 6 
2 
4 General Public 
Pe PPUTPOROTN| YO OT OPT POT & 
Chortered Banks 
4 
CANADA SAVINGS BONDS 18 
2 
16 16 4 
Bank of Canada 
14 14 2 
: ; ‘= 
10 10 WER FS erred = Atak. 
1973 1974 1975 1976 1973 1974 1975 976 


Last date plotted Sept. 29 
30/9/76 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








TREASURY BILLS! 


182 Day Bills 


91 Day Bills 


10 5'/2% Oct. 1, 1976 


7% Sept.1, 1977 


62% June 1, 1979 


42% Sept. 1, 1983 


544% May 1, 1990 





VI Average yield on bonds 
of over !|O years maturity 


10 
9 
8 
7 ERNMERT GF gata 
1973 1974 1975 1976 
1. Weekly tender rate on Thursday date. Last date plotted Sept.29 


30/9/76 
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gis Bank of Canada october 7, 1976 

te EL 
“i> (& WEEKLY FINANCIAL STATISTICS(!) 

le eas ing: RS 
As at Increase since 
BANK OF CANADA Oct. 6/76 Sept. 29/76 Oct. 8/75 


(Millions of Dollars) 
Assets 


Government of Canada securities 


Treasury bills 1, 82403 

Other - 3 years and under >, 18122 

- Over 3 years 3, 18329 

Total So, Li9ss 
(of which: - held under ''Purchase and 

Resale Agreements"') (-) 


Bankers! acceptances S 
(of which; - held under ''Purchase and 
Resale Agreements'"') (-) 


Advances to chartered and savings banks : 


Foreign currency assets 1, 362.2 
Investment in the Industrial Development Bank 858.5 
All other assets 545.1 
Total Assets 10, 68592 
Liabilities 
Notes in circulation Gee ee 


Canadian dollar deposits: 


Government of Canada Ziz 
Chartered banks 3,021.4 
Other 106.7 
Foreign currency liabilities 9 
All other liabilities 234. 3 





Total Liabilities 10, 685; 2 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 








Treasury bills 7,405 30 1, 345 

Canada Savings Bonds 14, 952 -13 YS ee 

All other direct and guaranteed securities 17, 430 316 1,501 

Total 39, 788 334 5, 224 
Held by: 

Bank of Canada _  ~- Treasury bills 1 O57 - 147 - 300 

Other securities 6, 329 207 32.5 

Chartered banks - Treasury bills yee si 61# 885 

Other securities 4, 307 -87# 36 

Govt. accounts - Treasury bills 126 64 60 

Other securities 750 -12 36 

General public - Canada Savings Bonds 14, 952 -13 acon 

(residual) Treasury bills 17-351 5l# 701 

Other securities 6, 043 209# 1.302 

Total 39, 788 334 5,224 

GOVERNMENT OF CANADA BALANCES(¢) 2,199 1444 767 








See 
(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS Oct. 6/76 Sept. 29/76 Sept. 22/76 Oct. 1/75 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 021 3, OTTO 4 a) Ae, 
Bank of Canada notes 1, 033% 1, 058 -84# 126 
Day -to-day loans 255 165 3 -18 
Treasury bills 4,272 4,210 -10 812 


Other Government securities 


- 3 years and under 2, 302 -7] -153 
4, 355 : 

- Over 3 years 2,140 9] 289 
Special call loans(!) 6 39% 576 -87 149 
Other call and short loans(!) 353% 326 45 84 

Sub -total 13, 928% 13.792 -1]0# 1.513 


Less Liquid Canadian Assets 











Loans to provinces 78 29 -65 
Loans to municipalities 1, 64] 29# iM Nea 
Loans to grain dealers L007 -4# iy 
Canada Savings Bond loans 45 -9 a 
Loans to instalment finance 
companies 384 18 a a 
General loans 47, 361 178# 8,106 
Mortgages insured under the N.H.A. 4,774 49 837 
Other residential mortgages 3,1 O4 18 293 
Provincial securities 583 -8 a3 
Municipal securities 445 12 39 
Corporate securities Pee ek i eee 562 
Sub -total 62,728 300# re PLY 
Total Canadian Dolar Major Assets ecethed 190# od, 240 
Net Foreign Currency Assets -867 ox 131 - 663 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 783 782 -10 256 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 508 392 2] 88 
(not included in total Canadian 
dollar major assets) [ee pee eee ae ee | 
Total 1,251 1,174 mias 344 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS are? 6/76 Sept. 29/76 Sept. 22/76 Oct. 1/75 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 39,072.27 137# 5,233 
chequable ( 6, 686) ( 43)# ( -91) 
non-chequable (18, 342) ( 77)# rg. 265) 
fixed term deposits (14, 049) ( 17)# ( 3, 061) 


Non-personal term and 


notice deposits 18, 890 -27# 3, 872 
chequable , ) e053 ( 49) (  =68) 
non-chequable ( 973) (-40)# ( -6) 
bearer term notes ( 2.241% ( 18)# ( 66) 
other fixed term rts. 27h (-54)# ( 3, 880) 

Demand deposits (less float) Lh, 813 257# 354 

Total held by general public 69, 580 367# 9,459 
Government of Canada deposits ay et 2,036 -54# 784 
Total deposits (less float) 71, 616 313# 10, 243 
Estimated float 1, 140 -49# -782 
Total Canadian Dollar Deposits 72, 756 264 7, 461 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 738 -# 46 
- notes 6,174 57# 474 
Demand deposits (less float) idy 618 257# 354 
Total currency and demand deposits 187525 314# 874 
Personal savings and non-personal term 
and notice deposits oy Ge sons 110# o. 305 
Total Can. $ deposits and currency 
held by general public 76, 492 424# :, BOF 
Government of Canada deposits 2,036 -54# 784 
Total Currency and Chartered Bank 
Can. $ Deposits 78, 328 370# 10, 763 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 6, 885 144 BAL Ex, 
- swapped(@) (1, 292) (1, 221) ( -9) (245) 
- other ( 5, 664) ( 23)# ( 2,794) 
- loans Zz, 950 -17# 434 
2. Bankers! Acceptances Outstanding 1,56 -29 -7] 
3. Debentures Issued and Outstanding 1,120 50 202 


i aes 


Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free"! Total 
Liquid Liquid General Total Major 
Assets Assets Loans Lodns\)) Assets 
1976 
June 25 9,567 By, O62 44,720 48,109 73,446 
30 9, 955 6, 014 45,408 48, 932 74,473 
July 7 9, 664 5, 842R 45,482 49, 005 74,407R 
14 9, 544 S,°7T99OR 45,577 49, 083 74,512R 
z4 9,.593 5, S6O7R 46, 927 49,473. 74, 893 
28 9,491 5, 687 46, 183 49, 670 74,973 
Aug. + 9,612 5, (OTR 46, 346 49, 882 75, 355 
1] 9,526 5, OTR 46,278 49,727 15,478 
18 9,420 5, 682R 46, 545 49, 879 45, 507 
res 9,425 5,607R 46, 662 49, 898 75, 586 
Sept. ] 9,624 5, 595 46,977R 50,181R Whee} or do 3 8" 
8 9, 720 = a id gE 46, 841 49, 9741 15, F350 
15 PET 5, 854 47,190 50, 410 76, 466 
22 9,749 BP OIOR 47, 183R BO, 2c 16. 76, 330R 
a9 o) wae 5, 145 47, 361 50, 471 16, 520 
Currency Monetary Aggregates 
Out side Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits - Total Deposits(3) 
1976 
June 23 6, 743 17, 808 73, 470 (oy O22 
30 7,004 18,533 74, 458 76, 609 
_ July 7 6, 958R 18, 367R 74, 234 76, 462 
1.4 6, 927R 16, 7358 74, 493 76,422 
21 67'923 18, 146R 74, 186 76, 708 
28 6) 932 lo, 077 74, 466 7h, 872 
Aug. + 7,02] 18, 328 74,,939 Peek 3 
1] 6, 943 18, 493 74, 929 77,594 
18 6, 892 18, 734 fear oe as 7%, 362 
he 6, 846 18, 036 74, 935 TIRTIA 
Sept. ] 6, 995F, 18, 490R 75, 606R 77,966R 
8 7,007R 18, 380R 75, 6998 47 FOIR 
15 6, 929R 19, 095R 76, 538R 78,416R 
22 6, 856R 0: Pera Bs 76, 068R 78, 158R 
29 6,912 18. 525 76, 492 78, 528 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 
3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 
Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


Cash Reserves(2) 


As at 


Oct. 6/76 


Oct, 1-6/76 


Average* 


Sept. 16-30/76 


Cash Reserves - Statutory Basis 4,122 4, 130 4,120 
Required Minimum 4,109 4,109 4.098 
Excess ip a og 
Excess as a ratio of statutory deposits - 02% .03% . 03% 
Cumulative excess at end of period 85 238 
Average* 
4 As at Month of 
Secondary Doareyves' ) Oct. 6/76 Oct. 1-6/76 Sept. /76 
Secondary Reserves - Statutory Basis 4,540 4,540 4,45] 
Required Minimum 3, 990 3, 990 3, 948 
Excess 550 550 503 
Excess as a ratio of statutory deposits - 76% - 76% . 70% 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets(3) Oct. 6/76 Sept. 29/76 Sept. 22/76 
Excess Secondary Reserves 550 450 453 
Other Canadian Liquid Assets 5,279 Sac os 5, 402 
Total 5, 829 5, 745 5, 656 
Total as a ratio of Canadian dollar nea. 1. Sh 7.7% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date As at 
(increasing cash +; decreasing cash -) Oct. 6/76 Sept. 29/76 Sept. 22/76 
Net float +2. 3 +28. 6 +66. 7 
Securities held under resale agreements ~ -143.8 -111.6 


Net: amount of other uncompleted 
securities transactions with dealers - = = 
and banks in Canada 


Week Ending 


4. Central Bank Credit Outstanding 
Sept. 29/76 


Oct. 6/776 Sept. 22/76 
Advances to chartered and savings banks 


' Average for week* . - 2.2 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for October in millions of dollars 
are: demand deposits 15, 093. 7**; notice deposits 57, 443, 0**; statutory note holdings 
1, 100. 4** and the minimum average deposit with the Bank of Canada 3, 008. 6**. The 
required minimum ratio for October is 5. 67. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 1975 
and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


1. Money Market Rates : and Government 


of Canada Security Yields 


Day-to-Day Loans Oct. 6/76 Sept. 29/76 Sept. 22/76 
High 91/4 91/4 9 1/4 
Low 91/4 91/4 9 
Close 91/4 91/4 91/4 
Average of closing rates Wk 25 Once a.2F 

Average Treasury Bill Rate at Tender Oct. 1/06 Sept. 30/76 Sept. 23/76 

91 day bills ee 1 of 11 pee ss | 
182 day bills 5.97 8. 95 8.95 
(2) 

Government Bond Yields Oct. 6/76 Sept. 29/76 Sept. 22/76 
7% Sept. 1/77 8.49 8.49 8.61 
71/2% July 1/78 8.48 8.47 S,1 
61/2% June 1/79 8.41 8.42 8. 42 
5 1/2% Aug. 1/80 8.49 8.47 8. 50 
8 3/4% June 1/81 8.56 83.53 8.56 
41/2% Sept. 1/83 8.57 8.56 8. 60 
5 1/4% May 1/90 9.05 9.07 9.11 
5 3/4% Sept. 1/92 9.16 9.15 9.13 
91/2% June 15/94 9.45 9.47 9.49 
10% Oct. 1/95 9. 60 9.61 9.64 
91/2% Oct. 1/2001 9.48 9.48 9.50 

Government Bond Yield Averages (2) 

] - 3 years 8.16 Te Ee 8.23 
3 - 5 years 8. 42 8.40 8. 38 
5 - 10 years 8.79 8.79 8.7% 
Over 10 years Pe) eat Bs) 0216 


2. .Muechange rates: U.S. |dollar in 


Canadian cents(3) Wet. 6/76 Sept. 29/76 Sept. 22/76 


Spot rates 
High 97.54 97. 40 97. 76 
Low 97.08 97. 04 97s 10 
Close 97. 36 97.22 97. 38 
Noon Average 97. 32 97.24 O7,. 42 


90-day Forward Spread 
Close ~92P . 90P - 98P 
Noon Average .94P .95P -98P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) 
and 9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.33 % as of Oct. 6, 1976. 

(3) Rates prevailing on the interbank market in Canada, 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


58 


56 
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1973 
].Excludes day-to-day and call 
2.See footnotes on page 4 


loans. 






Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 








Canadian Loans Non-government Securities 
and Mortgages! 





Free’ Canadian Liquid Assets@ 


Required Cash and Secondary Reserves 


Net Foreign Assets 





"Free ‘Canadian Liquid Assets@ 
As a percentage of Canadian Dollar Major Assets 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


5.0 ia 
48 te 
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44 
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Government Bonds 


3.8 


3.6 


4.2 





4.0 
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34 


me 


Treasury Bills 


3.0 Ty" | 
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Bank of Canada 
Notes and Deposits 


Day -to-day Loans 





1973 1974 1975 1976 


Last date plotted Oct.6 
T/AO/ 76 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
52 52 


{.Excl. day-to- day, call, residential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES 2 


10.5 10.5 


10.0 10.0 


J F M A .M Jod Ais O iNy D 
2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 








3.0 3.0 


GENERAL LOANS 
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26 MUNICIPAL 26 

2.4 ¢4 

2.2 22 
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1.8 18 
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14 1.4 
| 1.2 
10 1.0 
8 8 

20 GRAIN DEALERS 20 








Last date plotted Sept. 29 
7/76 













| 


oo oe oo ob hh ih ag 
as f JAA IMUM 4 as 
as! |p 
ey ie 





/ 
ai [~N Pha 
‘ am Fo ;* a } 
al ——, f , f ‘ . 
~~ f he io! 
Vy ot ‘J 
Bi i Mp 
i™ fo, ~~ . 
s } ‘ \ \ = ie ae — ~ 
. J =a 
(en <a rf ‘a ae al "~ Be 4 
| sy ] - 
~ i 
a Li eS Sa ae fe Ge SS eee BPS 
os @R3JAR0 WIARD 








3s 
*S 


- “ ~— ; 
erpol 82.9 bap,esppgtiom Ipiinghiess, lio , yob - of -yab tout yh 


‘> 
3 @3VAOTROM JAITNRAIESA =~ oes 
ai a . 
a — 091 
ae }— 


oF 
-: dare 






A wae 
toncinen oat, mentee 


a" 


10 


CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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Held by the General Public? 








Personal Savings Deposits 





Currency and Demand Deposits 
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Non-Personal Term and Notice Deposits 
— 14 
+412 
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Government of Canada Deposits 
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1973 I974 © 1975 


1 Excl. Govt. of Canada Deposits 
Last date plotted Sept. 29 
2.Notes and Coins. e >AO}T6 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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BONDS EXCLUDING C.S.B. 
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Govt. Accts. 
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TREASURY BILLS 8 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 









TREASURY BILLS’ 


182 Doy Bills 


91 Day Bills 


GOVERNMENT BOND YIELD AVERAGES? 


9 1-3 Years 
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3-5 Years 
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(6 
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a 
0 5-10 Years 
be. 









Over 10 Years 


1973 1974 1975 1976 

1 Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted Oct. 6 
include extendible issues. 7/10/76 
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Increase since 


EN 76 Bank of Canada October 14, 1976 
a Tel L WEEKLY FINANCIAL STATISTICS(1) 
Toa. 
) As at 
BANK OF CANADA Oct. 13/76 Oct. 6/76 
(Millions of Dollars) 
‘Assets 
| 
- Government of Canada securities 
Treasury bills 1, 93730 106.7 
Other - 3 years and under 3,.191.9 10.8 
- Over 3 years +) Jace -1.9 
Total 8, 234.8 11555 
(of which: - held under ''Purchase and 
Resale Agreements'') (54. 9) (54.9) 
Bankers' acceptances Tee ‘Tae 
(of which: - held under ''Purchase and 
Resale Agreements'"') (7-2) (Yee) 
Advances to chartered and savings banks - - 
Foreign currency assets | Oe Oo a -51.7 
Investment in the Industrial Development Bank 853.5 - 
All other assets ST led A Oe | 
Total Assets LOL Oa rave 
Liabilities 
Notes in circulation 7; 389.2 Lew | 
Canadian dollar deposits: 
Government of Canada 51.5 29,5 
Chartered banks \3;:025,6 4.2 
Other / PN 9558 -10.9 
; { ig \ 
Foreign currency liabilities ie YQ | 5.4 ~2,0h 
All other liabilities \e of 2347 0.4 
Total Liabilities SS“ 10, 782.3 97.1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 7, 435 30 
Canada Savings Bonds 14, 934 -18 
All other direct and guaranteed securities 17, 424 -6 
Total 39, 793 6 
Held by: 
Bank of Canada _ ~- Treasury bills 1, 963 106 
Other securities 6, 338 9 
Chartered banks - Treasury bills 4,221 -53# 
Other securities 4, 336 8# 
Govt. accounts - Treasury bills 105 -21 
Other securities 755 4 
General public - Canada Savings Bonds 14, 934 -18 
(residual) Treasury bills 1, 147 -2# 
Other securities 5, 996 -27# 
Total 39793 6 
GOVERNMENT OF CANADA BALANCES'|¢) 2, 035 -165 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS 
Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans(!) 

Other call and short loans(!) 


Sub -total 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


= 2 = 


Prelim. 


Oct. 13/76 


3, 026 
1, 184% 

214 
4,22) 


4, 365 


549% 
284% 


13, 843* 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 


Dollar Asset 


a 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(¢) 
(not included in total Canadian 


dollar major assets) 


Total 


—$——$—— 


524 


Ost: 6/76 








786 


508 


Increase since 


Sept. 29/76 
(Millions of Dollars) 


-124 


156# 


Oct. 8/75 


346 
19 
52 

887 


-137 
192 
66 
162 


1 Se7 


127 


10, 006 


1.395 


-676 


156 


oy 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


% 4 TO 


Estimated. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
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Jam 


Prelim. Increase since 
CHARTERED BANKS Sets 13/16 Oct. 6/76 Sept. 29/76 fect. 8/75 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 39, 292 216# 5: 477 
chequable ( 6, 680) ( -6) ( -26) 
ee eR (18, 475) ( 132)# ( 2, 412) 
fixed term deposits ) *. (14,99 377) ( 90)4 ( 3,091) 
Non-personal term and 
notice deposits 18, 856 -26# 3, 523 
chequable : (. 407) Pee: {= 23) 
non-chequable (. 1490303) Stage ( 118) 
bearer term notes ( 2223) ( -20)# Pe ~205) 
other fixed term (15, 194) ( -66)# i, ody ae} 
Demand deposits (less float) Bera 161# 856 
Total held by general public ete ate 3 352# 9, 855 
Government of Canada deposits 2,003 2,197 161 14 
Total deposits (less float) 72, 11 513# 10, 630 
Estimated float 1, 032 =13% -218 
Total Canadian Dollar Deposits 73, 148 374% 10, 41] 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 738 - 46 
- notes 6,272 92# 618 
Demand deposits (less float) Lasse 161# 856 
Total currency and demand deposits 18, 78] 253# 1, 520 
Personal savings and non-personal term 
and notice deposits 58, 148 191# 9, 000 
Total Can. $ deposits and currency 
held by general public 76, 929 443# 10,519 
Government of Canada deposits PAM Was 2s 16] 774 
Total Currency and Chartered Bank 
Can. $ Deposits TF, V2 604# 11.293 
SUPPLEMENTARY INFORMATION 
1, Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 7,124 249# 3, 308 
- swapped () (1, 280) ( 1, 284) ( 63) (325) 
- other ( 5,840) ( 187)# (2,983) 
- loans 3, 029 83# 544 
2. Bankers' Acceptances Outstanding 1,277 20 <6 
3. Debentures Issued and Outstanding 1,120 = 202 


ee eer entire gous es species Sse nespsoesggpesaeunmnesonemerssins ea sei cee ene spinach Egencia ganna ems pet 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 































gn, 158 Aga 
rewy", ’ rut ee 2 7 2, 
Waa 
mer 0m ae a 
ee . 7 
- je eb ap PL 


(Sit .S) Wise! (23h 81) oheetiy oa 
(FeO, ) (oo) (VEL BL) etinog ! 
€$2.,¢ 4aS- d28 8 ee ; : 7 } 
ies.) ete”) (yok) ey by ¢ pldespedo 
Ct) He) (E€9,f ) ee ge =nOM, ; | 
(20S- H(OS- ) (eS ,S ) eaton 1193; 199 
(seat ) wida- ) (BOF .2U) | + pernet Bexlt credto 
624 EAT ESV EL (ts0f ees!) etieogeb bi 

Pee © ¥See CT? ea ailduq Isteneg yd bled fetoT 

ETT (ar Ter,s £00,S eiizogsb sbsns® te InomnazevoD 
TA Of al Sit SS (teolt eeol) atiaogeb IsioT — 
Bis- .s-_—_——* PEL - $80. — Sane 
Ube 0) ina BeL ey etisogsd rallod naibaneD tst07 

eta sees | =e es | ee 9 


) HUA daaaTAAHO ava , AUD 
eTI2Odad AAIIOG MAIGAMAD 








ab - 8tT nies - edned sbletvo yons11m)D 
Zia &S° i  S$V¥$.@ eoton -. 
agg. i Evy tt (t60N azel) eiieoqob ‘baemed 
OSe .f HERS {8Y 81 ‘ etleoqeb basrieb bas yonettu2 IsioT 
mritet lenoeteq-con bas egnivse Isnoertsd 
B00 ies BAI Be atieogsb ssiton bas 
yonst1u2 bas atizogeb @ .ng2 IstoT 
Ole uo! EDP ase 3f silduq istensg yd bled 
.._. £5 ais eos ) Nie AS atizoqeb sbsasD to inemntevo0D 
Angad beisitsdOD bas youst19D IsioT 
eet! W009 AST OF atiecqesd 2 .a6D 
UOITAMAOIM YAATUIMAITIVe 
dtiw easnieud yonettu2 agistoT .f 
ai bsxlood) einebise1 nsibsnso 
NsbsasD 
sac ft ORS PSE .N Isto3 - atisoqob - 
(@Se ) (ea ) (BS t ) (085 ,1) (Vpeqqaswe- 
(se .S ) 4ive! ) (OP28 2 ) todio - 
Bhe ee2 eS0 .€ ansol - 
= WTS .t gnibasietuO es2nsiqs22A ‘etex0sd = .S 
= OSi gnibnistiivO bas boveal astvinedsd .e 





tedio yd etizogsh asbyloni oels tud etashiagx toad-non to etiaogsb bas o) ensol ylitsmixd (1) 
«waive lt absneD to aneH odd ni EF ste us ietesh 10% .adned nsibsnso 

beosiq nesd svsd Asidw jersilob .2.U yilevew . igiSt0? & Oini be o> abawd (S) 

Of 1967In0? brswro’ 6 dguotd: neNetrsbaw eer a oid , ay 

edi tat 







Total Canadian Dollar 
Major Assets 





seasonally 


adjusted 
B1617 


64, 157 
65,021 
65, 850 
66,599 
67, 137 


68, 410 
69, 807 
71,266 
72,080 
72,470 
73, 541 
74, 473R 
75, 606 
76,779 


Personal Savings 
Deposits 


unadjusted 

1975 

Aug. 64,127 
Sept. 64, 592 
Oct. 65, 538 
Nov. 66, 767 
Dec. 67, 545 
1976 

Jan. 68, 547 
Feb. 69, 528 
Mar. 70,910 
Apr. 72, 080 
May 72, 760 
June 73,615 
July 74, 696R 
Aug. 75, 530 
Sept. 76, 242 

unadjusted 

1975 

Aug. 33,050 
Sept 33, 460 
Oct 33, 888 
Nov 32,996 
Dec 32, 980 
1976 

Jan 33, 605 
Feb 34, 280 
Mar 34, 942 
Apr 35, 704 
May 36, 359 
June 37, 067 
July 37, 649R 
Aug. 38, 222 
Sept 38, 881 


* Not available. 
R: Revised. 
(1) As at month-end, 


(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 


seasonally 


adjusted 
B1600 


32, 708 
32,995 
33, 388 
33,031 
33, 578 


34,048 
34, 522 
35,224 
35,811 
36, 323 
37, 030 
37, 387R 
37, 806 
38, 344 


deposits at the chartered banks, 


(3) Currency outside banks plus total Canadian dollar deposits, including the deposite of the G 


CURRENCY OUTSIDE BANKS AND 


nine 


CHARTERED BANK SELECTED MONTHLY STATISTICS 





(Average of Wednesdays - Millions of Dollars) 


Loans in Canadian Currenc 


Total General 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B1605 B1606 
41,611 41, 325 38, 351 38, 040 
41,990 42,009 38, 842 38, 697 
42,416 42, 657 39, 358 39,291 
43,195 43,419 40,128 40, 088 
43, 382 43, 800 40,279 40,279 
44,003 44,492 40, 461 40,911 
45, 187 45, 690 41,246 42,002 
46, 838 47,073 42,619 43,137 
47,261 46,932 43, 311 43,268 
47, 560 46, 857 43,955 43, 693 
48,23) 47, 896 44, 782 44,515 
49, 308 48, 772 45,792 45,294 
49, 851R 49, 504R 46, 462R 46, 093R 
50, 252 50, 302 47,111 46,923 
Non- Personal Currency Outside Banks 
Term & Notice Deposits and Demand Deposits __ 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B1610 B1609 
14, 009 14,191 17, 084 16, 922 
14, 519 14, 954 17, 194 17, 021 
15, 353 15, 197 17,514 17, 458 
14, 968 14, 803 18, 673 18, 337 
14,517 14, 697 18, 818 18, 238 
15, 564 16, 229 17, 700 17, 687 
16, 405 16,259 17, 320 17, 902 
16, 897 16, 232 17, 046 7, vil 
18, 252 17, 755 17, 319 17, 436 
18, 757 18, 720 17, 449 17, 639 
18, 472 18,417 18, 084 18, 132 
18, 309 18,475 18, 387R 18, 097R 
18, 400 18, 661 18, 397 18, 224 
18, 658 19,235 18, 541 18, 367 


CHARTERED BANK ASSETS 


Seasonally Adjusted 


Average of Wednesdays 


100 


Ratio Scale 





. 1973 








Billions of Dollars 


~~ Canadian Dollar Major Assets 


Total Canadian Loans 


1974 


General Loans 


Business Loans ! 


1 As at month-end 


2 Currency outside banks plus total Canadian dollar deposits, including the de 
3 Currency outside banks plus privately 









1975 


31 100 


= 1SIe 
— 80 


STK) 


“180 


50 


—| 40 











total personal savings deposits at the chartered banks. 


905 


Busines s( 1) 


unadjusted 


22, 377 
22, 657 
22, 898 
23,261 
23, 233 


23,972 
24, 660 
25, 613 
25, 765 
25, 770 
26, 165 
26, 756 
26,925 
* 


Currency Outside Banks and Chartered Bank Deposits 


Held by General Publid2) Total(3) 


unadjusted 


64, 143 
65, 173 
66, 755 
66, 637 
66, 316 


66, 869 
68, 005 
68, 885 
71,275 
72, 565 
73, 623 
74, 345 
75,020 
76,079 


seasonally 


adjusted 
B1607 


22,234 
22, 676 
22, 898 
23,261 
23, 397 


24, 461 
24, 809 
25, 639 
25,459 
25, 616 
26, 061 
26, 649 
26, 738 
* 


seasonally 


adjusted 
B1603 


63,751 
64, 965 
66, 009 
66, 319 
66,918 


67, 750 
68, 831 
69, 231 
71, 062 
72, 348 
73, 623 
73, 828 
74,573 
75, 851 


Unsecured Personal(1) 
seasonally 
unadjusted adjusted | 
B)]608 
12, 461 12, sa7 
12, 604 12, 481 
12, 9i2 12, 797 
13, 144 13, 105 
13,075 13,228 
13,259 13,475 
13, 423 13, 781 
13, 624 13, 888 
14, 046 14, 088 
14, 400 14, 314 
14, 841 14, 622 
15, 168 14,999 
15, 485 15, 362 


* 


seasonally 

unadjusted adjusted 
B1602 
66, 501 66, 725 
66, 962 67, 639 
68, 132 68, 429 
69, 607 69, 024 
70, 381 69, 392 
70, 88) 70, 458 
71, 878 71, 878° 
72, 362 72,507 
73, 631 73, 705 
75,078 75, 380 
75, 828 76, 133 
76, 616 76, 770 
Ti, T24 78, 033 
78,210 79, 000 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning UK ree!'! Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans’” Assets 
1976 ar ee ee a 
June 30 9,955 6, 014 45,408 48, 932 74,473 
July tT” 9, 604 5, 842 45, 482 49, 005 74,407 
Pa eno, 544 B99 45,577 49, 083 74,512 
ot Pe he: 5, 807 45, 927 49, 473 74, 893 
goo ety 49% 5, 687 46, 183 49, 670 714, 903 
Aug. gneeg YoT? is ie 46, 348R 49, 884R 75,555 
1] 9,526 m COT 46,282R 49, 730R 75,472 
Ie: 9,420 S, 502 46,551R 49, 885R (oO 
Loe 9, 465 Bone 46, 669R 49, 905R 75; 586 
Sept. PEA Yad es ae 46,983R 50-18 TR 133858 
Be J, ee SiS 46, 846R 49,976R 0a, 730 
LS er 2a | 5, 854 47,193R 50,413R 76,466 
oe CLnk BY Pte) 47, 185R 50, 223 76; 330 
Zo heal, 119 oy ook 47, 349R 50, 462R 76, 507R 
Oct, 61 aQa8l? 5, 844 47,513 DO Olt 76, 884 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits) Total Deposits(?) 
1976 
June 30 7, 004 18,583 74,458 76, 609 
July 7 6,958 18, 367 74, 234 76, 462 
14 67927 i 74, 493 76, 422 
zt 6,923 18, 146 74, 186 76, 708 
28 6. Pg LSet a? 74, 466 76, 872 
Aug. 4 7,021 LG,.300 14939 77, 594 
1] 6,943 18, 493 74, 929 Ut, one 
18 6, 892 18, 734 1D, Che Te 2B 3 
25 6, 846 18, 036 if, 955 aT aE: 
Sept. ] 6, 995 18, 490 75, 606 77, 966 
8 7, 007 18, 380 $3769 77, 991 
15 62929 ry, 095 76, 538 78,416 
ae 6, 856 18,213 76, 068 78,158 
ra | 6,918R 18, 528R 76, 486R 78; Gceu 
Oct. 6 7,010 18, 781 76,929 79, 126 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


Cash Reserves(!) 


As at 


Octs 13/76 


Average* 


Oct. 1-13/76 


Sept. 16-30/76 


Cash Reserves - Statutory Basis 4,126 4,131 4,120 
Required Minimum 4,109 4,109 4,098 
Excess 18 Fees, fe 
Excess as a ratio of statutory deposits . 02% . 03% . 03% 
Cumulative excess at end of period 182 238 
Average* 
As at Month of 
Secondary Reserves(¢) Oct, Way76 Oct. 1-13/76 Sept. /76 
Secondary Reserves - Statutory Basis 4, 459 4,518 4, 45] 
Required Minimum 3, 989 3, 989 3, 948 
Excess 463 529 503 
Excess as a ratio of statutory deposits . 64% 67.3% . 70% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Oct. 13/86 Oct. 6/76 Sept. 29/76 
Excess Secondary Reserves 463 553 450 
Other Canadian Liquid Assets 5,282 By 298 5,289 
Total 5, 745 5, 844 5, 739 
Total as a ratio of Canadian dollar n.a. 7. 6% 7.5% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date As at 
(increasing cash +; decreasing cash -) Oct. 13/76 Oct. 6/76 Sept. 29/76 
Net float -25.3 op ore, +28. 6 
Securities held under resale agreements -62.1 - -143.8 
Net. amount of other uncompleted 
securities transactions with dealers - ~ - 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 
Oct. 13/76 Oct. 6/76 Sept. 29/76 


Advances to chartered and savings banks 
Average for week* - = - 


Purchase and Resale Agreements 
Average for week* 48.5 27,5 94.1 
Maximum during week 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for October in millions of dollars 
are: demand deposits 15, 092, 6**; notice deposits 57, 439.1**; statutory note holdings 
1, 100. 8** and the minimum average deposit with the Bank of Canada 3,007.9**. The 
required minimum ratio for October is 5. 67. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 1975 
and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


nd 
(1) Week Ending 


. Money Market Rates’ ‘and Government 


of Canada Security Yields 





Day-to-Day Loans Oct. 13/76 Oct. 6/76 Sept. 29/76 
High 91/4 91/4 91/4 
Low 8 9 1/4 91/4 
Close 91/4 91/4 91/4 
Average of closing rates 9.00 9,25 9.25 

Average Treasury Bill Rate at Tender Oct. 14/76 er. 1/76 Sept. 30/76 

91 day bills 9.10 9.10 9.11 
182 day bills 8.97 8.97 8.95 
i (2) 

Government Bond Yields Oct. 13/76 Bct.. 6/76 Sept. 29/76 
7% Sept. 1/77 : 8.46 8.49 8.49 
7 1/2% July 1/78. 8.43 8.48 8.47 
61/2% June 1/79 8. 42 8.4] 8.42 
51/2% Aug. 1/80 8.48 8.49 8.47 
8 3/4% June 1/81 8.53 8.56 8.53 
41/2% Sept. 1/83 8.53 8.57 8.56 
5 1/4% May 1/90 9.08 9.05 9.07 
5 3/4% Sept. 1/92 9.12 9.16 9.15 
91/2% June 15/94 9.40 9.45 9.47 
10% Oct.. 1/95 a. 52 9. 60 9. 61 
91/2% Oct. 1/2001 9.43 9.48 9.48 

Government Bond Yield Averages (2) 

] - 3 years 8.15 8. 16 8.15 
3- 5 years 8. 40 8. 42 8. 40 
5 - 10 years 8.73 8.79 8. 79 
Over 10 years 9.14 9.16 9.16 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Ooty 1 SLL6 Oct. 6/76 Sept. 29/76 
Spot rates 
High 97.44 97. 54 97. 40 
Low 2 es 97. 08 97. 04 
Close 97.28 97. 36 97.22 
Noon Average O73) OTT oe oT Pes 
(4) 
90-day Forward Spread 
Close .98P .92P .90P 
Noon Average A: a he poor 


Me ee nn es ee. eee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. —¥;-1973)..-7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) 
and 9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues, The 1-3 year average excluding extendibles was 8. 32 % as of Oct. 13, 1976. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars - 


76 


72 


70 


68 
66 
64 

Canadian Dollar Major Assets 
62 
60 
58 58 
56 56 
54 54 
De 52 
50 
48 
pa Canadian Loans Non-government Securities 46 


and Mortgages! 














| 
uW iu Fs 8 
Free Canadian Liquid Assets2 
6 
4 
2 2 
Required Cash and Secondary Reserves 8 
6 
“4 
Net Foreign Assets 
e) 
2 
4 
“Free'Canadian Liquid Assets@ 
As a percentage of Canadian Dollar Major Assets 
10 
5 
10) 





1976 


1.Excludes day-to-day and cal! loans. 
2.See footnotes on page 4. 14/10/76 


Last date plotted Oct 6 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 





oF 50 
4.8 48 
4.6 — 4.6 
4.4 4.4 
4.2 . 4.2 
4.0 40 
38 Government Bonds 38 
3.6 4.6 
4.4 

4.2 

‘ 4.0 
. 3.8 
2,6 
: 3.4 
Treasury Bills 3.2 
OF 3.0 
4.6 
4.4 

. 4.2 


Bank of Canada 
Notes and Deposits 


Bree 














Day -to-day Loans 








1973 1974 1975 1976 


Last date plotted Oct.13 
14/107 76 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 


52 52 48 48 





50 46 


48 44 
46 vc 
44 40 
42 38 
40 36 
38 34 
36 32 
34 30 
32 28 
30 26 


28 24 





26 Ze 


26 MUNICIPAL 





24 


2.6 
1.Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 

24 24 

(aay 42.2 

RESIDENTIAL MORTGAGES @ 

10.5 lo.5 2.0 2.0 
10.0 10.0 1.8 18 
95 55 1.6 1.6 
9.0 2h0) 1.4 1.4 
85 8.5 12 1.2 
8.0 8.0 10 1.0 
7.5 Tas 8 8 


GRAIN DEALERS 





7.0 TOY, 20 —20 
6.5 6.5 
6.0 6.0 
5.5 et) 
5.0 5.0 
45 45 
40 40 
3.5 3.5 
3.0 3.0 





J Fo M - A: OM Jd A -S Oo N O 
2 . Mortgages insured under the National Housing Act and 


; | Last date plotted Oct.6 
other residential mortgages. 1 006 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 











Held by the General Public? 


Personal Savings Deposits 





Currency and Demand Deposits 










Non-Personal Term and Notice Deposits 





10 


8 
Currency Outside Banks2. 
6 a a 
4 > © ia 





Government of Canada Deposits 


2 


0 {sy | eT 14 iy os | pee 1 VS | PSs Ig 
i973 1974 i975 1976 


1 Excl. Govt. of Canada Deposits 
2.Notes and Coins ‘ Last date plotted 5 oP 
2 | / fo 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 











TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
18 
40 
16 16 
38 
14 
36 
6 General Public 6 
34 
4 4 
24 
Bank of Canada 
= 6 6 
(aed 
4 4 
20 6 
General Public 
Chartered Banks 
18 4p= 4 
16 2 
2 2 
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Chartered Banks 
TREASURY BILLS 


Bank of Canada 





General Public 











Chortered Banks 


CANADA SAVINGS BONDS 1g 





Bank of Canada 





Govt. Accts 
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Last date plotted Oct 13 
14/10/76 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 







GOVERNMENT BOND YIELD AVERAGES? 


1-3 Years 
9 


TREASURY BILLS" 
10 10 
9 9 
182 Day Bills 
8 8 
+4 7 
6 6 
5 5 
| 
= 


3-5 Years 





5-10 Years 


iO Over IO Years 10 
9 9 
8 8 
7 7 
1973 1974 I975 1976 
1 Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted Oct. 13 


include extendible issues. 14/10/76 


















































ee 4 er¥erument 
iw, ar Papas Publications 
, lh NN: ank of Canada October 2]; 1976 
_ / aa _ \ 
‘s WEEKLY FINANCIAL STATISTICS(1) 
dete Sr ache a 
Oo ’ 
As at Increase since 
BANK OF CANADA | Oct. 20/76 Oct. .13/ 76 Oct. 22/7o 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1, TS.7 412435 -170. 1 
Other - 3 years and under Pe Be Va So o.9 187.9 
- Over 3 years oe V2.0 0.) 145.0 
Total 8, 223,5 eit; o 162.8 
(of which: - held under ''Purchase and 
Resale Agreements'') (25,9) (-28. 9) (<3 7%. 8) 
Bankers' acceptances sh 8 -1.6 2.6 
(of which: - held under ''Purchase and 
Resale Agreements") (5. 6) (-1. 6) frat 
Advances to chartered and savings banks = - a 
Foreign currency assets sot a | -24.4 988. 3 
Investment in the Industrial Development Bank 858.5 - -171.] 
All other assets 520.0 15942 192.9 
Total Assets 10,900.11 EVILS re Ly S:4 
Liabilities 
Notes in circulation 7, 334.6 -54.6 689.5 
Canadian dollar deposits: 
Government of ‘Canada pes a age Fide 47,6 
Chartered banks 3,027.5 1.6 380.4 
Other . 76.9 -18.9 2.26 
Foreign currency liabilities 6. 0 0.6 -9.4 
All other liabilities 447.8 at Boh | 144.8 
Total Liabilities 10, 900. } rir. o | ae dee 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 7,465 30 1, 365 
Canada Savings Bonds 14,917 -17 2209 
All other direct and guaranteed securities 17, 421 -3 Ly 520 
Total 39, 803 10 Pe a 
Held by: . 
Bank of Canada ~- Treasury bills 1, 949 -13 nite 
Other securities 6, 339 ] 326 
Chartered banks - Treasury bills 4,243 18# 769 
Other securities 4, 328 -9# 97 
Govt. accounts - Treasury bills 85 -20 4] 
Other securities 455 ;- 4 
General public - Canada Savings Bonds 4 ls -17 2, 369 
(residual) Treasury bills 1, 189 45# 728 
Other securities 6, 000 6# 1, 047 
Total 39, 803 10 5, 244 
GOVERNMENT OF CANADA BALANCES(¢) of si2 277 826 








rm) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS 
Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans(1) 

Other call and short loans(!) 


Sub -total 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


-2 


Prelim. 


5, Gat 
1, 132* 
243 
4,243 


4, 357 


48 8x 
330x 


13, 820 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub-tetal 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 


Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 
(not included in total Canadian 


dollar major assets) 


Total 


826 


531 


Ochir20/i6 
































Call and short loans to investment dealers and stock-brokers are divided between 


Increase since 
Oct. 13/76 Oct. 6/76 Oct. 15/75 
(Millions of Dollars) oar 
3,026 4 358 
1, 148 107# 76 
214 -4] -25 
4,225 -~49 787 
2, 353 12 sine 
2,014 Bi 196 
559 -79 9 
279 -81# 19 
135817 -~ 1314 1,292 
122 ae i i 
1, 630 37# 90 
992 Dae le 49 
2? -9 -6 
343 ay ee S128 
AT 376 -133# 8,085 
4 848 26# 917 
39780 -25 249 
581 28 - 68 
437 -6# 44 
2, 678 -10# 382m 
baby 2 -184# ee eS oe 
76, 589 -315# 17,007 -& 
0 ee 36 S873 
| 
780 -5 276 
522 14 146 
1, 302 9 421 


special cail loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated. 
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CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 

notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 


Total currency and demand deposits 


alee Yee 


Prelim. 


Oct. 20/76 


By U4 


Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency 


held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 


Can. $ Deposits 


SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(!) 
- deposits - total 
- swapped (4) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


(1, 234) 


Increase since 


Ciel or To Oct. 6/76 Oct. 15/75 
(Millions of Dollars) 

39. 456 26# 5,486 

(-6, 657) ( -40)# ( - 50) 

(38,514) ( 34)# ( 2, 429) 

(14, 168) fo tet ( 3, 108) 

18, 807 -64# Beek 1 P 

( 418) ( 9)# ( -21) 

( 1, 030) ( -13)# ( 90) 

(52,250) dee eet LP =193) 

(15,124) ( -73)# (3,7 34) 

basta -42# 124 

69, 859 -80# 9,200 
2,003 -194 659 

17862 -274# 9, 859 
Leet B 232% PES 

i ge Be 3 -42# 10, 042 

738 - 46 
6,24] - 3] 614 
11, 716 re ENGR, eed po Se 
18, 695 aver 784 

98, 143 - 399 edits Pal 8 AR 

76, 838 -T11# 9, 860 
2, 003 -194 659 

18, Bd lua 7| 7 a305¢=  -el0,'s20_ 
6,968 -156 3, 068 

( 1, 260) ( -23) ( 32)) 

( 5, 708) (-132) 12> 747) 
3, 006 -23 527 
1,282 5 -55 
1,120 - 167 





(1) Primarily loans to and deposits of non-bank residents but also includes depésits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, ustally U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


was aaaat ean aan 
Ti20820 ARAL cAI 





nies - stone shiney ib 7 


iat eston - 
Te ({taok aratl: et 
"i at efeegeh fnectieh bane Yate reed! er 
att taeosssg- naa Bae oguivas Fein 
oti vega: #21806 hin. 
yoostww? bas atisgneb 2. ie yet ts oan 


aaa oifdeq tages 
(Gu. ehtitoqyh « chon Seana 


dro Sstetved bes Yoos TEND lateT a5 
ataotetd E i da 


AOL AMADEI ¥ ‘i 


| die eapeliesd YaQettes oyigte® 4 
ol heload) ngttass nee 
i(gharea 
dares - petal 7° 
; eth 0, 4S} boqqawe - : : 


> a ‘a 
hk - 
=1 
: . 


is Saket bad bevant aatetwnded if 










—— ee ~~ = 
tee od aid? ash , | oo tet! wiser Mood 
—, a faa, ThcSa one ot tt 


ange iod ocet lic dtathan eBetieeew Hae 


ef 1 6ePecr OpyeSe ie! 6 «é que? vada ripe eet 7 As ; tive its : 
i at ie av 
a - 7 ' . i> Aer ~*~ , a patatinds tal Se as Nudie 
ba 7 < 7 sf vee ae : ae 
a 7 & - . rae | > 7 ; 7 
ods L oa 7 en hed a = 


1976 





July 7 


Aug. 4. 


Sept. ] 


Oct. 6 





Aug. 4 


Sept. ] 


Oct. 6 


(2) 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


Earning 


Liquid 


Assets 


9, 664 
9, 544 
ae oe, 
9,491 


ls 
perks 
9, 420 
Pa Ter, 


9, 624 
Oe tee 
Bote) 
9449 
= Ae ae, 


9, 885R 
9, 643 


Currency 


Outside 


Banks 


6, 958 
6, 927 
6,923 
65.932 


weeZz4 
6,943 
big de FA 
6, 846 


6,995 
7, 007 
6,929 
6, 856 
6,918 


7,010 
6,979 


Ee 


AND MONETARY AGGREGATES 


_ Assets in Canadian Currenc 
iiny ee! 


Liquid 


Assets 


5, 842 
Sel ie fe: 
rane ad. 
5, 687 


raiN 
or tw ¢ 
Soe 
Bou d 


oe oe Ae 
SPRY ee) 
5, 854 
5855 
iad 


5, 850R 
aaa pal ie 


18, 367 
Le. M25 
18, 146 
18,299 


25) 926 
18, 493 
18, 734 
18, 036 


18, 490 
18, 380 
ce Fn Be 
Ne ree 
18, 528 


18, 767R 
18, 695 


General 
Loans 


45,482 
45,577 
45,927 
46, 183 


46, 348 
46,282 
46,55] 
46, 669 


46,983 
46, 846 
41, 193 
47,185 
47, 349 


47, 509R 


47, 376 


(millions of dollars; not seasonally adjusted) 


ARfeweal 


Loans 


49, 005 
49,083 
49,473 
49, 670 


49, 884 
49, 730 
a4 000 
49,905 


50, 187 
49,976 
50, 413 
50,223 
50, 462 


50) G2. 


50, 463 


Monetary Aggregates 


Currency and Demand 


Currency and 


Deposits (less float) Privately-Held Deposits 


74,234 
74,493 
74, 186 
74, 466 


14, 929 
14, 929 
(ira ds 
74, 35> 


75, 606 
75, 699 
76, 538 
76, 068 
76, 486 


76, 949R 


76, 838 


(2) 


Total 
Major 


Assets 


74, 407 
74,512 
74, 893 
74,973 


tis Pee Se 
15, 442 
fo. sue 
75,506 


ree ey 
12, 950 
76,466 
Vdc eit 
76, 507 


76, 904R 
716, 589 





Currency and 


Total Deposits 


76, 462 
76,422 
76, 708 
76, 872 


Tigo 7s 
77, 594 
Tiates 
77, (174 


77, 966 
Tigo 
78,416 
78, 158 
7G,on8 


79, 146R 
78, 841 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 


3) 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


a) As at Average* 

Cash Reserves Oct. 20/76 Oct. 18-20/76 Oct. 1-15/76 
Cash Reserves - Statutory Basis 4,128 4,136 ek 
Required Minimum 4,109 4,109 4,109 
Excess 19 CAE | 24 
Excess as a ratio of statutory deposits . 03% - 04% 03% 
Cumulative excess at end of period 82 243 


Average* 


As at OT Month of © 
(2) 

Secondary Reserves Bet 20/76 Oct. 1-20/76 Sept. /76 
Secondary Reserves - Statutory Basis 4,505 4,527 4,45] 
Required Minimum : 3, 989 3,989 3,948 
Excess 516 538 - 503 
Excess as a ratio of statutory deposits - 71% . 14% . 70% 

2. Chartered Bank ''Free"' Canadian Liquid As at 

Assets(3) Ort. 20/776 Oetwlo.eo Oct. 6/76 
Excess Secondary Reserves S36 467 5S 
Other Canadian Liquid Assets 5 A) 7 Bee ae S29 

Total Syere Ss yroad Ue 5, 850 
Total as a ratio of Canadian dollar na. et Pteay 7. 6% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) Octo 201 Meta .ls/ro Oct. 6/78 
Net float +28.8 = LoS $25.3 
Securities held under resale agreements -31.6 -62.1 - 
Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 


Oct. 20/76 Oct. 13/76 Get, Gf Th 


Advances to chartered and savings banks 
' Average for week* 1.6 ¥ Fe 


Purchase and Resale Agreements 
Average for week* 6.4 48.5 47.5 
Maximum during week Fe | 109.8 192.9 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for October in millions of dollars 
notice deposits 57, 439.5**; statutory note holdings 


: ad and deposits 15, 092.2**; 
ei ee ; Canada 3,007.8**. The 


1, 100.8 and the minimum average deposit with the Bank of 

required minimum ratio for October is 5. 67. i 
(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
The required ratio was 8.0 per cent effective January 1972 and 


1 d treasury bills. 
oans and tr eg nt effective January 1975 


was reduced to 7.0 per cent effective December 1974 to 6.0 per ce 


and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Endin 


1. Money Market Rates ‘and Government 


of Canada Security Yields 


Day-to-Day Loans Oct. 20/76 Oeste 10/76 Oct. 6/76 
aan 91/4 91/4 91/4 
Close er : as 
Average of closing rates ah ers 5 ae 

9.10 9. 00 9.25 

Average Treasury Bill Rate at Tender Oct. 21/76 Oct. 14/76 Oct yy rb 

91 day bills 9.05 9.10 9.10 

182 day bills 8.94 8.97 8.97 

(2) 
Government Bond Yields Oct. 20/76 Oct. 13/76 Oct. 6/76 

7% Sept. 1/77 8. 52 8. 46 8.49 
7 1/2% daly 1/78 S47 8. 43 8.48 
61/2% June 1/79 8.45 8. 42 8.4] 
5 1/2%. Aug.-pf 1/80 8. 52 8. 48 8. 49 
8 3/4% June 1/81 8.56 R255 8. 56 
41/2% Sept. 1/83 8.56 8.53 8.57 
51/4% May 1/90 9. 06 9.08 9.05 
5 3/4% Sept. 1/92 9.12 9.12 9.16 
91/2% June 15/94 9.42 9. 40 9.45 
10% Oct. 1/95 9.55 9.55 9. 60 
9 V/2% Oct. 1/2001 9.45 9.43 9.48 


Government Bond Yield Averages (2) 


} - 3 years 8.18. 8. 15 ae ie) 
35= > years 8.42 8.40 8.42 
5 - 10 years 8.76 8. 73 8.79 
Over 10 years 9.14 9.14 9.16 
2. Exchange rates: U.S.) dollar in 
Canadian cents(3) Oct. 20/76 Oct. 13/76 __Oct. 6/76 
Spot rates 
High . 97.44 97. 44 97. 54 
Low 97.22 97.22 97. 08 
Close OT ou 97.28 97. 36 
Noon Average 97. 30 7-33 97. 32 
90-day Forward AE os 
Close .96P - 98P -92P 
Noon Average pe PS -97P ; 94r 











(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25). 707-2)2-54124% (Apr. 9, 3973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) 
and 9 1/2% (March 8, 1976). x 

(2) Based on Wednesday closing mid-market prices, 
extendible issues, The 1-3 year average excluding extendibles was 8.36 % as of Oct.20, 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the fo 


Averages are not weighted and include 


1976. 


rward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadion Dollar Major Assets 


58 
56 
54 


52 


50 

48 

46 Canadian Loans Non- government Securities 

and Mortgages! 

44}— 

42 

40 

38 

36 

34 

Ne wr, 


Free’ Canadian Liquid Assets2 


6 
4 


a 


Required Cash and Secondary Reserves 


8 


6 
4 
Net Foreign Assets 

Oo 4 

2] : 

4 : 
15 "Free Canadian Liquid Assets2 

As a percentage of Canadian Dollar Major Assets 
10 

10 


5 











On 


Wi oe ee gy rt ei ag 
i973 1974 1975 i976 


1_Excludes day-to-day “ call loans. Last date plotted Oct 13 
2 See footnotes on page 4. 21/10/76 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


5.0 
4.8 
4.6 


44 


4.2 





4.0 


Government Bonds 





3.8 


3.6 


4.2 
4.0 
3.8 
3.6 
3.4 


35 Treasury Bills 






3.0 4 
2.8 


42 






Bank of Canada 
Notes and Deposits 





Call Loans 





Day -to-day Loans 





1973 1974 1975 1976 


Last date plotted Oct. 20 
21/10/76 





“s 33 $2 ee Ss Veins ast, 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


52 52 
50 50 
48 48 
46 46 
44 44 
42 42 
40 40 
38 38 
36 36 
34 34 
32 32 
30 30 
28 28 
26 26 
24 24 





1. Excl. day-to- day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES 2 


10.5 10.5 
10.0 10.0 
9.5 35 
9). 20 
85 8.5 
8.0 80 
—- 
7.5 pre oe 13 
Si 
7.0 Dat ee BEY, 
6.5 6.5 
6.0 6.0 
ha 5.5 
5.0 50 
45 4.5 
40 , gene 40 
be Ns a a 3.5 
3.0 3.0 
ie coe ee a ee eee ee Oo N O 


2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 
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C iRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 





Held by the General Public! 


Personal Savings Deposits 





Currency and Demand Deposits 





Non-Personal Term and Notice Deposits 


Currency Outside Banks? 






Government of Canada Deposits 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 

















40 
38 
36 36 
General Public 
34 34 
32 
24 
Bonk of Canada 
30 
22 
20 
General Public sveiimmed tases 
18 18 
16 16 
8 8 
Chartered Banks 
S 6 TREASURY BILLS 8 
8 Bank of Canada 8 6 Total 6 
6 4 
es 
4 General Public 
| 
z 2 O ; 
0 0 Chortered Banks 
4 
CANADA SAVINGS BONDS 18 
2 
a Bonk of Canada 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 






182 Doy Bills 
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Ch) arn reer 
/ k of Canada ae 
hd: ee FINANCIAL STATISTICS(1) October 28, 1976 
agit —S ee eee 
Vy ee Bier, \ 
Ve “yp \ As at Increase since 
BANK OF CANADA ov re \\\ Oct. 27/76 Oct. 20/76 Oct. 29/75 
NOV 1 (j {8/6 j! (Millions of Dollars) 
Assets - » 


Government of Canada securities 








Treasury bills £2, 014, 2 95.5 -29.8 
Other - 3 years and under &, FIO -202.7 -19. 3 
- Over 3 years 3, 331.9 219.3 389.4 
Total 8, 336.2 est 340.4 
(of which: - held under ''Purchase and 
Resale Agreements") (184. 4) (158..5) (142. 6) 
Bankers! acceptances So. pe ea 18.8 
(of which: - held under ''Purchase and | 
Resale Agreements") (25. 5) (19. 9) (18. 8) 
Advances to chartered and savings banks - ~ - 
Foreign currency assets 1, 168.4 -117.7 875.1 
Investment in the Industrial Development Bank 858. 5 - -171.] 
All other assets 344. 6 -181.9 S262 
Total Assets 10, Toe - 167.0 1, 125.5 
Liabilities 
Notes in circulation 7,284. 3 -50. 3 668. 4 
Canadian dollar deposits; 
Government of Canada 6a7 -0.9 -1.0 
Chartered banks 3, 089.7 62.4 389.7 
Other 96.2 i oa 5 
Foreign currency liabilities iZos Bias 0.1 
All other liabilities 244.0 -203.8 34.9 
Total Liabilities ee Li ee we Ye -167.0 PD 6 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 7,495 30 re Tk 
Canada Savings Bonds 14, 906 -11 2, 350 
All other direct and guaranteed securities 17, 420 -] 1, 511 
Total 39, 821 18 5,236 
Held by: 
Bank of Canada _ ~- Treasury bills 2, 047 98 - 30 
Other securities 6, 356 17 364 
Chartered banks - Treasury bills 4,271 26# 804 
Other securities 4, 339 1] 90 
Govt. accounts ~- Treasury bills 94 9 46 
Other securities 766 11 51 
General public - Canada Savings Bonds 14, 906 -11 2, 350 
(residual) Treasury bills 1, 084 -103# 554 
Other securities 5,959 -40# 1, 007 
Total 39, 821 18 5, 236 
GOVERNMENT OF CANADA BALANCES(@) 2,278 - 34 85] 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS Oct. 27/76 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3,090 
Bank of Canada notes 1, 098% 
Day -to-day loans 107 
Treasury bills A274 
Other Government securities 
- 3 yea and und 
years and under 4, 368 
- Over 3 years 
Special call loans(1) 516 
Other call and short loans(!) 380% 
Sub -total 13, 830x 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 
Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 702 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 474 
(not included in total Canadian 
dollar major assets) 


Total Pou7Ts 


Oct. 20/76 


Increase since 


Oct. 13/76 


(Millions of Dollars) 





826 


oe 


46 


Getz 22/75 


269 








(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


% tt TO 


Estimated. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 


Oct. 27/76 Oct. 20/76 Oct. 13/76 Oct. 22/75 


(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 39, 399 62# 5,515 
chequable ( 6, 622) ( -41)# (  -56) 
non-chequable (18, 584) ( 74)# ( 2, 438) 
fixed term deposits (14, 193) P2292 (3.433) 

Non-personal term and 

notice deposits 18, 930 114# 3, 349 
chequable ( 422) ( 6)# ( -16) 
non-chequable ( 991) ( -45)# ( - 52) 
bearer term notes { 2,205) ( -31) ( -280) 
other fixed term (15, 312) ( 184) # ( 3, 696) 

Demand deposits (less float) 11, 610 -104# 654 

Total held by general public ME 724 9,518 
Government of Canada deposits 2,271 a, 30% 301 858 
Total deposits (less float) 72,243 373# 10, 377 
Estimated float 1, 1¢5 -129# - 83 
Total Canadian Dollar Deposits 73, 368 244# 10, 293 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 738 e: 46 
- notes 6. 180 -52# 605 
Demand deposits (less float) 1], 610 -104# 654 
Total currency and demand deposits 18, 528 -~156# 1, 305 
Personal savings and non-personal term 
and notice deposits 58, 329 176# 8, 865 
Total Can. $ deposits and currency 
held by general public 76, 857 20# 10, 169° 
Government of Canada deposits 2, 304 301 858 
Total Currency and Chartered Bank 
Can. $ Deposits 79, 16) 321# 11,028 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 6, 949 -22# 3, 059 
- swapped (@) (1, 207) ( 123%) { -29) ( 305) 
- other ( 5,/F1P ( 7) # (oe, toot 
- loans 2,971 -35 484 
2. Bankers' Acceptances Outstanding 1, 259 -24 - 88 
1,170 50 217 


3. Debentures Issued and Outstanding 


LEOOOEen eee ee  ___sss.s#_.. +. sna es as 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free"! Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans Assets 
1976 
July 14 9, 544 a Bee 45: S77 49, 083 14; SIZ 
rap | 9 593 5, S07 45,927 49, 473 74, 893 
Zo 9,491 5, O61 46,183 49, 670 74,973 
Aug. 4 a 612 Geer 46, 348 49, 884 "the = a We) 
1] 9, 526 ae Ud 46, 282 49, 730 75,472 
18 9, 420 5, Dae 46,551 49, 885 Fhe a 8 i 
oD 9,425 5, 607 46, 669 49, 905 75, 586 
Sept. ] 9, 624 5.295 46, 983 50, 187 Fie Fake 0 
8 9,720 2 ret i 46, 846 49,976 45, 959 
L5 Dit ~ 5,854 47,193 50, 413 76, 466 
eZ 9, 749 SAG «io he 47, 185 ye mera 2) frome. b 
2g ok Seed eke) 47, 349 50, 462 TC, SOT 
ct. 6 9, 885 5; 850 47, 509 50, 62] 76, 904 
13 9, 643 5, ween 47, 384R 50,458R TG, F9TR 
20 9, 660 5, 743 47,612 50; 705 76, 899 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits(?) 
1976 
July 14 6,927 IE oe ete) 74, 493 76, 422 
| 21 6,923 18, 146 74, 186 76, 708 
) 28 6, 932 18, 299 74, 466 76, 872 
» Aug. 4 ces 18, 328 74,939 77, 594 
Ip | 6, 943 18, 493 74, 929 77, 594 
18 6, 892 18, 734 75, 27b 11,962 
2.5 6, 846 18, 036 74, 935 77, 774 
Sept. ] 6, 995 18, 490 75, 606 77, 966 
8 7,007 18, 380 75, 699 fA its be | 
15 6, 929 19, 095 76, 538 78, 416 
Ze 6, 856 TO. cr! 76, 068 78, 158 
29 6,918 18, 528 76, 486 78, 522 
oct. 6 CPaUe LS, 767 76, 949 79, 146 
13 LS at Wl 4 18, 684R 76, 837R 78, 840R 
20 6,918 16, 5268 Toroor 79,16] 


'l) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


(2) 


3) 


the purchase of Canada Savings Bonds. 


Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


' As at Average* 

Cash Reserves(!) Oct... 27/76 Oct. 18-27/76 Oct. 1-15/76 
Cash Reserves - Statutory Basis ae ea 4, 142 4,133 
Required Minimum 4,109 4,109 4,109 
Excess 82 32 24 
Excess as a ratio of statutory deposits -11% . 05% . 03% 
Cumulative excess at end of period 268 24] 


Average* 


> As at Month of 
Secondary Reserves(“) Oct. 27/76 Oct. 1-27/76 Sept. /76 
Secondary Reserves - Statutory Basis 4,460 4,516 4,45] 
Required Minimum 3,989 3,989 3,948 
Excess 470 iat 503 
Excess as a ratio of statutory deposits - 65% - 13% . 70% 
2. Chartered Bank ''Free"’ Canadian Liquid As at 
Assets(3) Oct. 27776 Ocr.20/ 76 Oct. 13/76 
Excess Secondary Reserves 470 517 467 
Other Canadian Liquid Assets 5, 262 By eo 5,260 
Total 55 tae 5, 743 5, 120 
Total as a ratio of Canadian dollar He Aus Te. oe 7. B% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date As at 
(increasing cash +; decreasing cash -) Oct. 27/ 7G Oct. 20/7 Oct. 13/76 
Net float +23.4 +2808 -25.3 
Securities held under resale agreements -210.4 -31.6 =62.:1 
Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 


Oct. 27/76 Oct. 20/76 Oct. 13/76 
Advances to chartered and savings banks 
' Average for week* : in’ - 


Purchase and Resale Agreements 
Average for week* ps a 6.4 48.5 
Maximum during week Blas 2 Ed 109.8 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for October in millions of dollars 
are: demand deposits 15, 093. 8**; notice deposits 57, 439.5; statutory note holdings 
1, 100. 8 and the minimum average deposit with the Bank of Canada 3, 008.0**, The figures 
for November in millions of dollars will be: demand deposits 14, 963.5; notice deposits 
58, 165.1; statutory note holdings 1, 101.1 and the minimum average deposit with the 
Bank of Canada 3,021.1. The required minimum ratio for October is 5.67; for November 
it will be 5. 64. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective Juanuary 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 1975 
and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves, 

* Average of business days. 

** Revised. 
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(1) The Bank Rate has beenas follows effective from the date sh 
9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 
r3;--1973)78 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 


(2) Based on Wednesday closing mid-market prices. 
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INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates”? 


of Canada Security Yields 


Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 


and Government 


Average Treasury Bill Rate at Tender 


9] day bills 
182 day bills 


Government Bond Yields 


7% Sents. 1/77 
ei/c%. july“ 1/78 
61/2% June 1/79 
5 1/2% Aug. 1/80 
8 3/4% June 1/81 
41/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
91/2% June 15/94 
10% Det. 1/95 
p-1/2%.- Oct, 1/2001, 


Government Bond Yield Averages (2) 


1 - 3 years 
3- 5 years 
5 - 10 years 
Over 10 years 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) 


Spot rates 
High 
| Low 
Close 
Noon Average 


4 
90-day Forward Sieead’ 
Close 
Noon Average 


Week Ending 
Oct. 27/76 Oct. 20/76 Oct. 13/76 
91/4 91/4 9 1/4 
8 3/4 8 1/2 8 
91/4 9 1/4 9 1/4 
9.15 9.10 9. 00 
Oct. 28/76 Oct. 21/76 Oct. 14/76 
9.01 9.05 9.10 
8.91 8.94 97 
Oct. 27/76 Oct. 20/76 Oct. 13/76 
8.52 8. 52 8.46 
8.45 8.47 8.43 
8. 46 8.45 8.42 
8.46 8. 52 8.48 
8. 50 8.56 8.53 
8. 49 8. 56 8.53 
9, 02 9. 06 9.08 
9.07 9.12 oie 
9. 34 9,42 9. 40 
9.50 | 9.55 9.55 
9.41 9.45 9.43 
8.17 8.18 8.15 
8. 38 8. 42 8. 40 
8. 70 8.76 $.35 
9.09 9.14 9.14 
Oct. 27/76 Oct. 20/76 Oct. 13/76 
97. 36 97.44 97.44 
96. 86 97.22 97.22 
97.10 97. 30 97.28 
97.19 97. 30 97. 31 
.91P .96P .98P 
.93P .99P .97P 


ee ay a te 


25, 1971); 5 1/4% (Apr. 
(Aug. 7, 1973); 7 1/4% (Sept. 


9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% 


and 9 1/2% (March 8, 1976). 


extendible issues, The 1-3 year average excluding extendibles was 8.35 % 


(3) Rates prevailing on the interbank market in Ca 
(4) Premium or discount relative to spot rates on 


nada. 


own in brackets: 4 3/4% (Oct. 


6 3/4% 


(Sept. 3, 1975) 


Averages are not weighted and include 


as of Oct.27, 1976 


the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


58 


56 
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"Free" Canadian Liquid Assets 


50 

48 

46 Canadian Cea. Securities 
44 
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32 TF 


Required Cash and Secondary Reserves 


Net Foreign Assets 


"Free Canadian Liquid Assets2 
As a percentage of Canadian Dollar Major Assets 





1973 1974 1975 1976 
1.Excludes day-to-day and cal! loans. 
2.See footnotes on page 4. Last date plotted Oct.20 


28/10/76 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


5.0 


4.8 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day -to-day Loans 





1973 1974 1975 


1976 


Last date plotted Oct.27 
28/10/76 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
52 S2 





1.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES 2 


105 0.5 
10.0 10.0 
95 95 
9.0 |— 90 
85 8.5 
8.0 | —| 80 
7.5}— are 
7.0 LL 70 
6.5 sas 6.5 
Us) call ae 4 6.0 
55 55 
5.0 5.0 
4.5 S45 
a ee 
40 Lar 40 
3.5 3.5 
30 3.0 


J F&F OM AM, ¥ d AS 0. sNeD 
2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 


48 GENERAL LOANS 48 
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MUNICIPAL 
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2.4 2.4 
2.2 a2 
2.0 2.0 
1.8 18 
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20 GRAIN DEALERS 20 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


60 


58 





Held by the General Public! 





Personal Savings Deposits 





Currency and Demand Deposits 





Non-Personal Term and Notice Deposits 







Currency Outside Banks@ 


Government of Canada Deposits 

















1973 1974 1975 
LExcl. Govt. of Canada Deposits 
2.Notes and Coins. 


Last date plotted Oct 20 
28/10/ 76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 





36 


General Public 


4 
Bank of Canada 


Chartered Banks 


2 
2 
Govt. Accts. 


TREASURY BILLS 


34 





General Public 





Chartered Banks 


8 Bank of Canada 


General Public 


Chartered Banks 


CANADA SAVINGS BONDS i8 as 
2 
I6 — 16 
; Bank of Canada 
14 14 2 


12 12 O 
Govt: Accts. 
10 10 Q -aeene Le ee 
1973 1974 1975 1976 1973 1974 1975 976 


Last date plotted Oct.27 
28/10/76 


BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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GOVERNMENT BOND YIELD AVERAGES? 


1-3 Years 


3-5 Years 


ae ees He oer veces ee se SC ee See ee ee 


10 

lo 5-10 Years 

9 9 
8 8 
f@ if 
6 6 
1] 11 
iO Over 10 Years 10 
9 9 
8 8 
7 7 

1973 1974 I975 1976 
1 Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and Last’ date plotted Oct.27 


include extendible issues. 28/10/76 
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sBank of Canada - Banque du Canada Ottawa KiA 0G9 


November 4, 1976 


NS EEKLY FINANCIAL STATISTICS 


Publication of the Weekly Financial Statistics next week will 
be delayed until November 12, due to the timing of the Remembrance Day 


holiday. The normal publication schedule will recommence on Thursday, 


November 18. 
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Bank of Canada Sal es 
WEEKLY FINANCIAL STATISTICS(1) 


; 


. 


E As at Increase since 
‘BANK OF CANADA Nov. 3/76 Oct. 27/76 Nov. 5/75 


(Millions of Dollars) 
Assets 


Government of Canada securities 








Treasury bills 2, 09327 -0.5 43.3 
Other - 3 years and under 2; 9918 mn 7 98.0 
- Over 3 years 3, 33240 0.1 400.2 
Total 8, 337.5 co 2 541.5 
(of which: - held under ''Purchase and 
Resale Agreements'"') (203. 4) ( 18.9) (173. 4) 
Bankers! acceptances 3.16 «2a 9 0% 
| (of which: - held under ''Purchase and 
Resale Agreements") (3.6) (-21.9) ( 0.6) 
Advances to chartered and savings banks - ~ s 
Foreign currency assets 1,231.9 63.4 Th205 
Investment in the Industrial Development Bank oes ie) - -171.1 
All other assets =e |e 191.5 -84.8 
Total Assets 10, 967.5 234.4 1, 038.7 
Liabilities 
Notes in circulation 7, 340.1 55.9 654.9 
Canadian dollar deposits: 
Government of Canada 235.3 16.6 8.0 
Chartered banks 3,044.7 -45.0 416. 3 
Other 102.0 sige | Fae ig 4 
Foreign currency liabilities 57 -6.6 -2-F10 
All other liabilities 451.7 20767 -36.7 
Total Liabilities 10, 967.5 234.4 LOSa. 7 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills y Psy Ae: 30 1,385 
Canada Savings Bonds 14, 963 57 20 
All other direct and guaranteed securities 17, 421 - 1,515 
Total 39, 909 88 5, Fiz 
Held by: 
Bank of Canada - Treasury bills 2,045 -2 43 
Other securities 6, 358 2 492 
Chartered banks - Treasury bills 4,233 -38 73} 
Other securities 4, 331 -15# 5 
Govt. accounts - Treasury bills yi 5 se 
Other securities 767 1 53 
General public - Canada Savings Bonds 14, 963 57 a 213 
(residual) Treasury bills 1, 148 64# 588 
Other securities 5, 965 13# 964 
Total 39,909 88 5;-132 
GOVERNMENT OF CANADA BALANCES(®) 1,973 -297# 467 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS Nov. 3/76 Oct. 27/76 Oct. 20/76 Oct. 29/75 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 045 3, 090 62 390 
Bank of Canada notes 1,010* ¥3404 -53 104 
Day -to-day loans 87 107 - 136 -106 
Treasury bills 4,233 4,271 He 805 


Other Government securities 











- 3 years and under 4. 360 @,26028 -73 -197 
- over 3 years : 2,108 90 291 
Special call loans(!) 701% 519 3] ~264 
Other call and short loans(!) 311* 405 77 219 
Sub -total 13, 747% 13, 867 26 1,242 
Less Liquid Canadian Assets 
Loans to provinces 80 -18# 9 
Loans to municipalities 1, 668 -9 82 
Loans to grain dealers 963 -18 103 
Canada Savings Bond loans 9 -9 -9 
Loans to instalment finance 
companies 361 ev -145 
General loans 47, 813 184# 8, 132 
Mortgages insured under the N.H.A. 4,934 74 975 
Other residential mortgages SAO. 38 280 
Provincial securities 674 77 -21 
Municipal securities 442. Z -51 
Corporate securities 2, 632 -93# 591 
Sub -total 6 3, 828 , 255# 9, 947 
Total Canadian Dollar Major Assets 77, 200 281# 11, 189 
Net Foreign Currency Assets ~763 aa - 76 - 734 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper A61 696 St 168 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 417 469 40 106 
(not included in total Canadian 
dollar major assets) pL ee ee oy eek PRS = 
Total 1,078 Pe CS Pee fps 8c! ee re 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. 
| CHARTERED BANKS Nov. 3/76 


_ Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 

Government of Canada deposits 1950 
Total deposits (less float) 

Estimated float 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
__ CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(1 
- deposits - total 
f a(2) 
swappe 2 os) 
- other 
- loans 


2. Bankers! Acceptances Outstanding 


3. Debentures Issued and Outstanding 


Increase since 


Oct. 27/76 Oct. 20/76 Oct. 29/75 


(Millions of Dollars) 


39, 615 208# 5,569 

( 6, 652) ( 31)# ( - 78) 

(18, 723) ( 139) ( 2,445) 

(14, 241) ( 38)# ( 3,202) 

19, 170 214# 3,555 

( 458) P36) ( 30) 

( 1, 007) est ( 64) 

(72. 242) hy .37)\# 197-275) 

(15, 462) ( 146)# 155, 736) 

11, 194 -217# -19 

69,979 204# 9,105 

2, 264 - 33# f 844 

72, 243 171l# 9, 949 

1, 408 104# 456 

73, 651 275# 10, 405 

741 -# 49 

6, 184 3# 564 
AAT pew lence lt Gees, an 

18.119 -214# 594 

58, 785 421# 9,124 

76, 903 207# 9,718 
2, 264, 03) 33# OA 
Te GR 09 14g. ERTS 

6,998 50 3,096 

( 1,204) ( =28) ( 312) 

( 5, 794) er Yi ( 2, 784) 

3, 005 34 495 

1,264 5 -~ 84 

2° 170 - 217 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually 


U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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| CHARTERED BANK SELECTED WEEKLY STATISTICS 
| AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "NT ree" Total 
Liquid Liquid General Total Major 
Assets Assets Loans_ Loans'!) Assets 
1976 as 5 
July 21 Pi Be 5, 807 ey 924 49,473 74, 893 
28 9,491 5, 687 46, 183 49, 670 74,973 
_ Aug. 4 y, O12 a; 707 46, 348 49, 884 1, Joo 
11 9; 526 5 TOT 46, 282 49, 730 75,472 
| 18 9,420 5, 582 46,551 49, 885 75,507 
| Zo 9,425 5, 607 46, 669 49,905 75, 586 
Sept. ] 9, 624 5, 295 46, 983 50, 187 7S, o8 
8 9, 120 ae We 46, 846 49,976 15, 990 
3 15 ee ga 5, 854 47,193 50, 413 76, 466 
| ce 9 wt 49 eFe ee) 47,185 BO pga 3 76, 330 
| 29 Rett) a5-t o> 47, 345R 50, 458R Rie Ot 
Oct. 6 9, 885 5 850 47, 504R 50, 616R 76, 904 
13 9, 643 Bat 47, 378R 50, 453R 765, 59st 
20 9, 660 5, 743 47, 629R 50, 720R 765, 919R 
ae 9.076 5, F69 47,813 50, 886 Ty oeo 
| 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits(?) Total Deposits(?) 
1976 
July Zi 6, 923 18, 146 74, 186 76, 708 
Ze GIF 32 13,299 74, 466 76, 872 
Aug. 4 1,2! Lo, 250 74, 939 77, 594 
1] 6, 943 18, 493 74, 929 Tigo ot 
18 6, 892 18, 734 wopere 7igues 
25 6, 846 18, 036 14, 935 TTZT74 
Sept. ] 6,995 18, 490 75, 606 Pt, eo 
8 7, 007 18, 380 75, 699 AGG 
15 by 929 19,095 76, 530 78,416 
a2 6, 856 18,251 76, 068 Pe, 158 
29 6,918 18, 528 76, 486 Ty ee 
Ost, 6 7,013R 18, 586R 76, 768R 78, 958R 
13 6,974R 18, 503R 76, 656R 78, 652R 
20 6,922R 18, 333R 76, 696R 78, 993R 
Z7 65.925 CPs ee 76, 903 79,467 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
| banks. 
. (3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


R: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


' As at Average* 

Cash Reserves(?) Nov. 3/76 Nov. 1-3/76 Oct. 18-29/76 
Cash Reserves - Statutory Basis 4,147 4,146 4,146 
Required Minimum 4,122 4,a22 4,109 
Excess 25 24 37 
Excess as a ratio of statutory deposits . 03% . 03% - 05% 
Cumulative excess at end of period 72 374 


Average* 


: As at Month of 
Secondary Reserves“) Nov. 3/76 Nov. 1-3/76 Oct. /76 
Secondary Reserves - Statutory Basis 4, 345 4,44] 4,517 
Required Minimum 4,023 4,023 3,989 
Excess 323 418 528 
Excess as a ratio of statutory deposits 44% 57% 73% 
2. Chartered Bank ''Free" Canadian Liquid _ As at 
Assets(3) Nov. 3/76 Oct. 27476 Oct. 20/76 
Excess Secondary Reserves oy ae 470 S17 
Other Canadian Liquid Assets 5,279 5,299 5,220 
Total 5, 602 5, 769 5, 743 
Total as a ratio of Canadian dollar nea. 7.5% 7.2% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date As at 
(increasing cash +; decreasing cash -) Nov. 3/76 Octs 27/76 Oct. 20/76 
Net float #266 +23.4 +28.8 
Securities held under resale agreements -207.6 -210.4 -31.6 
Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 
Nov. 3/7 Oct. 27/76 Oct. 20/76 
Advances to chartered and savings banks 
' Average for week* : r 1.6 
Purchase and Resale Agreements 
Average for week* 127.6 113.2 6.4 
Maximum during week 217.4 214.2 32. ] 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for November in millions of 
dollars are: demand deposits 14, 957. 6**; notice deposits 58,179. 8**; statutory note 
holdings 1, 102. 3** and the minimum average deposit with the Bank of Canada 3, 019. 8**. 
The required minimum ratio for November is 5. 64. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 8.0 per cent effective January 1972 and was 
reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 1975 
and to 5.5per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 
$$ eh RATES 





(1) Week Ending 
1. Money Market Rates’ ‘and Government 
of Canada Security Yields 

Day-to-Day Loans Nov. 3/76 Oct. 27/76 Oct. 20/76 

High 9.1/4 91/4 91/4 

Low 81/2 8 3/4 8 1/2 

Close 91/4 91/4 91/4 

Average of closing rates - 9,20 a 45 9.10 
Average Treasury Bill Rate at Tender Nov. 4/76 Oct. 28/76 Ost. Bis Te 

9] day bills 9,02 9.01 9-D5 

182 day bills 8.93 o. 91 8.94 

(2) 

Government Bond Yields Nov. 3/76 Oct. 27/76 Ob a 20/76 
7% Sept. 1/77 8.49 8.52 8.52 
71/2% July 1/78 8.46 8.45 8.47 
61/2% June 1/79 8.45 8. 46 8.45 
5.1/2% Aug. 1/80 8. 48 8.46 8. 52 
8 3/4% June 1/81 8.55 8.50 8.56 
41/2% Sept. 1/83 8. 50 8.49 8.56 
51/4% May 1/90 9.01 9.02 9. 06 
5 3/4% Sept. 1/92 9.02 9.07 9.12 
91/2% June 15/94 9.41 9. 34 9. 42 
10% Oct. 1/95 9.55 9.50 9.55 
91/2% Oct, 1/2001 9.46 9.4] 9.45 

Government Bond Yield Averages (2) 

] - 3 years 8.17 a a 8.18 
3- 5 years 8.41 8. 38 8. 42 
5 - 10 years 8. 68 8. 70 8. 76 
Over 10 years 9.09 7.09 9.14 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Nov. 3/76 Oct. 27 76 Oct. 20 76 
Spot rates 
High 97.44 97. 36 97, 44 
Low 97, 02 96. 86 ta Ce 
Close 97.42 QbriD a7, ou 
Noon Average 97. cv 29,19 97..30 
(4) 
90-day Forward Spread 
Close over .71P -96P 
Noon Average -99P .93P - 99F 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) 
and 9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues, The 1-3 year average excluding extendibles was 8. 36% as of Nov. 3, 1976. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 





Wednesdays - Billions of Dollars 73 
76 
a4 
72 
70 
68 
66 
64 
Canadian Dollar Major Assets 
62 
60 
58 58 
56 56 
54 | 54 
52 52 
50 50 
48 48 
46 Canadian Loans Non-government Securities 46 
and Mortgages! 
44 
42 
40 


38 

36 

34 

32 waht | 8 

Free’ Canadian Liquid Assets@ 

6 -—6 

4 4 
2 
10 

8 Required Cash and Secondary Reserves® 8 

ay : 






ey 
2 
6 
4 
Net Foreign Assets 

ca a ai 

2 2 

4 4 
15 Free ‘Canadian Liquid Assets@ 

As a percentage of Canadian Dollar Major Assets 

10 10 


aman, 
0 O 


1973 1974 1975 1976 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 4. Last date plotted Oct.27 


4/\|/76 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 






Government Bonds 


Treasury Bills 






Bank of Canada 
Notes and Deposits 


Day -to-day Loans 


1973 1974 1975 


1976 


Last date plotted Nov.3 
4/\1/76 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
Ra ieas _ GENERAL LOANS Pp 
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26 MUNICIPAL 





{.Excl. day-to- day, call, residential mortgages, and C.S.B. loans. 


2.4 24 
22 o> 
RESIDENTIAL MORTGAGES 2 
10.5 I05 2.0 2 
95 9.5 1.6 16 
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2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 


4 date plotted Oct. 27 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


60 


58 





Held by the General Public? 


Personal Savings Deposits 





Currency and Demand Deposits 







12 
Non-Personal Term and Notice Deposits 
10 
8 
Currency Outside Banks2 
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Government of Canada Deposits 


i973 1974 1975 
1. Excl. Govt. of Canada Deposits. 
2Notes and Coins. 
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1976 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 






General Public 


Bank of Canada 


General Public 
Chartered Banks 


Govt. Accts. 


Chartered Banks 


TREASURY BILLS 





Bank of Canada 


General Public 





Chortered Banks 





Bank of Canada 





1973 1974 1975 1976 1973 1974 1975 1976 


Last date plotted Nov. 3 
4/\1/76 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 
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3 GOVERNMENT BOND YIELD AVERAGES? 10 
9 |-3 Years 9 
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3-5 Years 
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0 5-10 Years 
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6 — 6 
11 1] 
iO Over IO Years 10 
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1973 1974 1975 1976 
1 Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted Nov. 3 


include extendible issues. 4/\1/76 
















e 


Tae ae oe 


0} 


“A a 
ee 
| 





7 

r sai 
er 
e- 8 | 
Tht i. 
at P Ja 
. a é ary 
oF og wev0 ¢ 

4 


Govenmeai 


Lp ) 7 fi ae ati Bank of Canada November 12, 1976 
if tt WEEKLY FINANCIAL STATISTICS(1) 
oT Sak Misi: aan =a area gery ee 
CY >) in 
As at Increase since 


BANK OF CANADA 


Nov. 10/76 Nov. 3/76 _Nov. 12/75 


(Millions of Dollars) 
Assets 


Government of Canada securiti 





Treasury bills A OO oar, -106.0 = debas 5 
Other - 3 years and under 2,958. 8 -33.0 teue 
- Over 3 years Pp oy -0.1 410.0 
Total 5, P9EuS -139.1 410.8 
(of which: - held under ''Purchase and 

Resale Agreements'"') (-) (-203. 4) (-) 

Bankers' acceptances . - -3.6 - 

(of which: - held under ''Purchase and 

Resale Agreements'"') (-) (_ »n3u46) (-) 

Advances to chartered and savings banks - - - 
Foreign currency assets 1, 400. 6 168. 8 710.7 
Investment in the Industrial Development Bank 858.5 - od fibcal 
All other assets 484.7 -51.4 -120. 3 
Total Assets 10, 942.1 -25.4 896.0 

Liabilities 
Notes in circulation 7,403.6 63.5 ee Wee 
Canadian dollar deposits: 

Government of Canada Jan = toe9 -0.6 
Chartered banks 3, 086.6 41.8 394.4 
Other 99.4 -2.6 Staal 
Foreign currency liabilities Pee | -3.1 -20.2 
All other liabilities 346.6 -105.0 -145.2 


Total Liabilities LO; 9c, 1 -25.4 896.0 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 7,555 30 1, 395 
Canada Savings Bonds 15, 489 526 1,671 
All other direct and guaranteed securities 17, 420 - Lea 
Total 40, 465 556 4,58] 
Held by: 
Bank of Canada ~- Treasury bills 1, 938 -107 -77 
; Other securities b, 324 -34 482 
Chartered banks - Treasury bills 4,267 33# 788 
Other securities 4, 337 2 3# 9 
Govt. accounts - Treasury bills 96 -3 45 
Other securities 10% - 53 
_ General public - Canada Savings Bonds 15, 489 526 1,671 
(residual) Treasury bills {, 200 107# 640 
Other securities B, 992 11# 972 
Total 40, 465 556 4,581 
, SSS QQQooaeaeaeaeaeeaeas—eoeoomoouomo 
GOVERNMENT OF CANADA BALANCES(@) 2, 096 123 -337 
——————— v's 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Nov. 10/76 _Nov. 3/76 Oct. 27/76 _Nov. 5/75 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 087 3, 045 -45 416 
Bank of Canada notes 1, 098% 1,031 -63# 89 
Day -to-day loans Zo7 87 -20 -191 
Treasury bills 4,267 4,234 -37 732 
Other Government securities 
- 3 years and under 24Z07 -60 wit? 
-~ Over 3 years 4, 377 2,148 40 332 
Special call loans(!) 5 98% 701 182 44 
Other call and short loans(!) 292% 307 -98 74 
Sub -total | 14, 016% 13, 759 -101# 1, 184 


Less Liquid Canadian Assets 





Loans to provinces 88 ve -42 
Loans to municipalities 1, 555 -l11# -50 
Loans to grain dealers 941 -22 104 
Canada Savings Bond loans 73 62# -3 
Loans to instalment finance 
companies 374 14# -200 
General loans 48,115 300# 8,218 
Mortgages insured under the N.H.A. a, Oe -10# 927 
Other residential mortgages 3, 790 34 281 
Provincial securities 602 -73 -72 
Municipal securities 439 ie -5] 
Corporate securities 2, 609 | eee 596 
Sub -total 63,499 176# 9, 708 
Total Canadian Dollar Major Assets TA, Gao 75# 10, 892 
Net Foreign Currency Assets itt ~14i -837 


Holdings of Selected Short-term Canadian 
Dollar Assets 





Short-term paper 811 654 -42 194 
(included in less liquid | 
Canadian assets) 


(not included in total Canadian 
dollar major assets) vole cae ! a re. 





| 
Chartered bank instruments(@) 406 417 -52 33 


Total 1, 216 | 1, OF) 168 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. 


Nov. 10/76 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Z2, 093 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(?) 
- deposits - total 
- swapped() (1, 371) 
- other 
- loans 


2. Bankers! Acceptances Outstanding 


3. Debentures Issued and Outstanding 





Nov. 3/76 


40, 046 
( 6,896) 
(18, 784) 
(14, 366) 


( ) 
( 1, 067) 
( 2, ) 
(15, 145) 
1163982 
70, 229 
1, 950 
72,227 
2,094 


74, 321 


741 
6,310 


11, 332 
18, 383 
58,945 
77, 328 

1, 950 


79, 248 


6, 260 
( 1, 301) 
( 40959) 
2,973 


1,242 


1, 169 


Increase since 


Oct. 27/76 
(Millions of Dollars) 


4134 
( 242)# 
( Boys 
( 132)# 


Nov. 5/75 


43 
566 


-1, 073 


-465 


0, 124 


9,657 
459 


10, 116 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 
(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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1975 
Sept. 


Oct. 
Nov. 
Dec. 


1976 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 





Total Canadian Dollar 
eee) Oe. 


seasonally 

unadjusted adjusted 
B1617 
64, 592 65, 021 
65, 538 65, 850 
66, 767 66,599 
67, 545 67, 137 
68, 547 68, 410 
69, 528 69, 807 
70,910 71,266 
72, 080 72, 080 
72, 760 72,470 
73,615 73, 54) 
74, 696 74,473 

75, 532R 75, 608R 
76, 242 76,779 
76,914 77, 301 


a aos 


CHARTERED BANK SELECTED MONTHLY STATISTICS 





(Average of Wednesdays - Millions of Dollars) 


Total 
seasonally 
unadjusted adjusted 
B1605 
41,990 42, 009 
42,416 42,657 
43,195 43,419 
43, 382 43, 800 
44,003 44,492 
45, 187 45, 690 
46, 838 47,073 
47,261 46, 932 
47, 560 46, 857 
48,231 47, 896 
49, 308 48,772 
49, 851 49, 504 
50,245R 50,295R 
50, 665 50,971 


Loans in Canadian Currenc 


General 

seasonally 

unadjusted _ adjusted 
B1606 
38, 842 38, 697 
39, 358 39,291 
40,128 40, 088 
40,279 40,279 
40,461 40,91) 
41, 246 42,002 
42,619 43,137 
43, 311 43,268 
43,955 43,693 
44, 782 44,515 
45, 792 45,294 
46, 462 46, 093 

47, 104R 46,916R 
47,579 47, 531 


Business(1) 


seasonally 

unadjusted adjusted 
B1607 
22, 657 22, 676 
22, 898 22, 898 
23,261 23,261 
24,255) 23, 397 
23.91e 24, 461 
24, 660 24, 809 
25, 613 25, 639 
25, 765 25,459 
25, 770 25, 616 
26, 165 26, 061 

26, 768R 26, 661R 

26, 954R 26, 767R 
27, 351 27, 378 

* * 


Personal Savings 
Deposits 


Non-Personal 
Term & Notice Deposits 


Currency Outside Banks 
_and Demand Deposits _ 


Unsecured Personal!) 


seasonally 

unadjusted adjusted 
B) 608 
12, 604 12, 481 
12, 912 12,797 
13, 144 13,105 
13,175 13, 228 
13,259 13, 475 
13, 423 13, 781 
13, 624 13, 888 
14, 046 14, 088 
14, 400 14, 314 
14, 841 14, 622 

15,118R 14, 924R 

15, 382R 15, 260R 
15,613 15, 458 


* 


* 


Currency Outside Banks and Chartered Bank Deposits 


Held by General Publid2) 


seasonally 
unadjusted adjusted 
B1600 
33, 460 32,995 
33, 888 33, 388 
32,996 33,031 
32, 980 33, 578 
33, 605 34, 048 
34,280 34, 522 
34, 942 35,224 
35, 704 35,811 
36, 359 36, 323 
37, 067 37, 030 
37, 654R 37, 392R 
38, 234R 37, 818R 
38, 881 38, 344 
39, 422 38, 839 


* Not available, 

R: Revised. 

(1) As at month-end. 

(2) Currency outside banks plus privately-held Canadiap dollar demand deposits, total non- 
deposits at the chartered banks, 


(3) Currency outside banks plus total Canadian dollar deposits, 


seasonally 

unadjusted adjusted 
B1610 

14,519 14, 954 
15;353 15, 197 
14, 968 14, 803 
14, 517 14, 697 
15, 564 16,229 
16, 405 16,259 
16, 897 16, 232 
18,252 17, 758: 
18, 757 18, 720 
18, 472 18,417 
18, 309 18, 475 
18, 400 18, 661 
18, 658 19, 236 
18, 957 18, 751 


CHARTERED BANK ASSETS 


Seasonally Adjusted 
Average of Wednesdays 





100 Billions of Dollars — 
30 Ratio Scale ny 
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2 Currency outside banks plus total Canadian dollar deposits, inc 








~~ Canadian Dollar Major Assets 


Total Canadian Loans 


General Loans 










Business Loans ! 








Unsecured Personal Loans ! 


1973 


1974 1975 


As at month-end 












1976 


seasonally 

unadjusted adjusted 
B1609 
17, 194 17, 021 
17, 514 17, 458 
18, 673 18, 337 
18, 818 18, 238 
17, 700 17, 687 
17, 320 17, 902 
17, 046 Wy, 711 
Wal? 17, 436 
17, 449 17, 639 
18, 084 18, 132 

18, 381R 18, 091R 

18, 386R 18,214R 
18, 541 18, 367 
18, 389 18, 331 


seasonally 

unadjusted adjusted 
B1603 

65,173 64, 965 
66, 755 66, 009 
66, 637 66, 319 
66, 316 66,918 
66, 869 67, 750 
68, 005 68, 831 
68, 885 69, 231 
1,278 71, 062 
72, 565 72, 348 
73, 623 73, 623 
74, 345 73, 828 
75,020 74, 573 
76,079 75, 851 
76, 767 75, 932 


a TC 


seasonally 
unadjusted adjusted 
B160Q2 
66, 962 67, 639 
68, 132 68, 429 
69, 607 69, 024 
70, 381 69, 392 
70, 881 70, 458 
71, 878 71, 878° 
72, 362 72, 507 
73, 631 73, 705 
75,078 75, 380 
75, 828 76, 133 
76, 616 76, 770 
77, 721 78, 033 
78,210 79, 000 
78, 954 79,271 


personal term and notice deposits, and total personal savings 


including the deposits of the Government of Canada at the chartered banks, 


CURRENCY OUTSIDE BANKS AND 


CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Seasonally Adjusted-Average of Wednesdays 


90 — 


Ratio Scale 


80 








Billions of Dollars 
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/ Fixed Term Deposits 
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ae 
20 6 ie 
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/ 
¢ 
5 
Jee) 
10 
9 
Non- personal Bearer Term notes | 
8 and Other Fixed Term Deposits 
10 7 
9 15 urrency and Demand Deposit 
8 | 


1973 


dtu bibols 


1974 (‘975 


20 










15 


' 
t 
fis 


1976 


luding the deposits of the Government of Canada at the chartered bonks 


3 Currency outside banks plus privately held Canadian dollar demand deposits, total non-personal term and notice deposits and 
total persona! savings deposits at the chartered bonks. 
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Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans Assets 
1976 
July 28 9,491 5, 686R 46, 183 49, 670 74, 972R 
Aug. 4 OG i2 5, 708R 46, 348 49, 884 75, SS6R 
1] 9, 526 5, 714R 46, 282 49, 730 75, 479R 
18 9, 420 5 Boe 46,551 49, 885 Ty oy 
ey 9,425 5, 607 46, 669 49, 905 75, 586 
Sept. 1 9, 624 5,596R 46,981R 50, 155.5 75, 958 
8 9, 720 Bi 8 46, 842R 49,972R 15,98 
LS ee 5, 855B 47,187R 50, 407R 76, 466 
Ze 9, 749 5, 855 47, 177R 5), 215K 76,330 
29 9, 219 5 dew 47, 335R 50, 448R 70, 509 
Der. 6 9, 885 5,850 47,498R 50, 608R 76, 904 
13 9, 643 Sete 1 47, 374R 50, 447R (oO 597 
20 9, 660 5, 743 47,627R 50, 716R 76, 974R 
4 9,676 5, fo“2R 47,815R 50, 887R 77, 183R 
Nov. 3 9, 684 5,614 48,115 51,076 T7208 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits?) 
1976 
July 28 6,932 18, Z77R 74, 466 76, 872 
Aug. 4 7, 0ZOR 1a, 299K 74, 939 77, 594 
11 6, 936R 18, 482R 74, 929 Tt aOR 
18 6, 892 18, 727R 75,276 it 9e0 
25 6, 846 18, 036 44; 950 yet eee 
Sept. 1 6,995 18, 490 75, 606 77, 966 
8 7, 007 18, 380 75,699 Lig ae 
rs 6, 929 19; 095 bgcpme my =| 78, 416 
ec 6, 856 Re BD | 76, 068 78,158 
29 6,918 18, 528 76, 486 12, Dee 
Oct 6 te O13 18, 586 76, 768 7B; 958 
3 6,974 18, 503 76, 656 76, i 52 
20 6, 922 18, 388R 76, 751R 79, 048R 
zy 6,932R 18, 078R 76, 894R 79, 155K 
Nov. 3 42051 18, 383 77, 328 ‘-?, 210 





CHARTERED BANK SELECTED WEEKLY STATISTICS 


Ae 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


the purchase of Canada Savings Bonds. 


(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


R: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Nov. 10/76 Nov. 1-10/76 Oct. 18-29/76 
Cash Reserves - Statutory Basis 4, 190 4,168 4, 146 
Required Minimum &, 1a2 4,122 4,109 
Excess 68 46 37 
Excess as a ratio of statutory deposits 09% . 06% . 05% 
Cumulative excess at end of period 368 374 

Average* 
As at Month of 

Secondary Reserves! ) Nov. 10/76 Nov. 1-10/76 — Oct. /76 
Secondary Reserves - Statutory Basis 4,631 4,508 4,516 
Required Minimum 4, 023 4,023 3, 989 
Excess 609 485 527 
Excess as a ratio of statutory deposits - 83% - 66% - 73% 

2. Chartered Bank ''Free'"' Canadian Liquid As at 

Assets(3) Nov. 10/76 Nov. 3/76 Ora a 27/76 
Excess Secondary Reserves 609 324 470 
Other Canadian Liquid Assets 5, 263 5,290 5,292 

Total 5, 872 5,614 &, Toe 
Total as a ratio of Canadian dollar 
major assets n. as 7. 3% 7.5% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) Nov. 10/76 Nov. 3/76 Oct, 27776 
Net float +2.1 +26.6 +23.4 
Securities held under resale agreements - -207.6 -210.4 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 

4. Central Bank Credit Outstanding Week Ending 


Nov. 10/76 Nov. 3/76 Oct. 2a/-76 
Advances to chartered and savings banks 


' Average for week* - = : 


Purchase and Resale Agreements 
Average for week* an 7 127.6 VO ieee 
Maximum during week 203.3 217.4 214.2 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for November in millions of 
dollars are: demand deposits 14, 953.6**; notice deposits 58, 185. 8**; statutory note 
holdings 1, 103. 1** and the minimum average deposit with the Bank of Canada 3, 018. 82K , 
The required minimum ratio for November is 5.64. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 8.0 per cent effective January 1972 and was 
reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 1975 
and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


1. Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Nov. 10/76 Nov. 3/76 Oct. 27/76 
High 9 1/4 9 1/4 9 1/4 
Low 8 3/4 8 1/2 8 3/4 
Close 9 9 1/4 9 1/4 
Average of closing rates 9.15 9.20 9.15 

Average Treasury Bill Rate at Tender Nov. 10/76 Nov. 4/ 76 Oct. 26/76 

9] day bills 9. 00 9. 02 9.0% 
182 day bills 8.90 8.93 8.91 
(2) 

Government Bond Yields Nov. 10/76 Nov. 3/76 Oct. 217/76 
7% Sept. 1/77 8.47 8.49 8.52 
TAs/2% July 1/78 8.49 8.46 8.45 
61/2% June 1/79 8. 46 8.45 8. 46 
5 1/2% Aug. 1/80 8.47 8.48 8.46 
8 3/4% June 1/81 8.53 8.55 8.50 
41/2% Sept. 1/83 8.45 8.50 8.49 
51/4% May 1/90 8.97 9.01 9.02 
5 3/4% Sept. 1/92 9.02 9.02 9.07 
91/2% June 15/94 9. 40 9.41 9.34 
10% Oct. 1/95 9.54 9.55 9.50 
a iv2% “Oct. ~ 1/2001 9.44 9.46 9.41 


Government Bond Yield Averages (2) 


1 - 3 years 8.19 8.17 oly 
3- 5 years 8. 40 8.41 8. 38 
> - 10 years 8. 66 8.68 8.70 
Over 10 years 9.05 9.09 9.09 
Exchange rates: U.S. dollar in 
Canadian cents(3) Nov. 10/76 Nov. 3/76 Oct. 27476 
Spot rates 
High 97. 76 97.44 97. 36 
Low 97.28 97.02 96. 86 
Close Fe 72 97.42 97.10 
Noon Average 97. 42 77.20 97,19 
(4) 
90-day Forward Spread 
Close 1,03P «99P -91P 
Noon Average 1.00P 699P -93P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 14% Vane T3975); FI(SeptsS, 1975) 
and 9 1/2% (March 8, 1976). 

2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues, The 1-3 year average excluding extendibles was 8.37% as of Nov. 10, 1976 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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"Free" Canadian Liquid Assets® 
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8 Required Cash and Secondary Reserves¢ 
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Net Foreign Assets 
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15 "EreeCanadian Liquid Assets@ 
As a percentage of Canadian Dollar Major Assets 
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1973 1974 1975 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Call Loans 


Day -to-day Loans 


1974 1975 


1976 


Last date plotted Nov 10 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 








52 





48 GENERAL LOANS 48 








MUNICIPAL 





2.6 26 
1.Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
94 2.4 
22 ad 
RESIDENTIAL MORTGAGES 2 
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2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 





t date plotted Nov.5 
LS 12/11/76 


enno! 22.2 bre.2apogtiom Iwitnebies ilo, yob -of ~yob 7 - ; 
th 


®AZIASC WIAD 





10 


CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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Held by the General Public? 


Personal Savings Deposits 
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Currency and Demand Deposits 





Non-Personal Term and Notice Deposits 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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ublicatom 
Cc fii a PY | P 
Tai 76 Bank of Canada November 18, 1976 
dtd ‘i Hie. 
tk ae WEEKLY FINANCIAL STATISTICS(!) 
l? o I 
As at Increase since 
BANK OF CANADA Nov. 17/76 Nov. 10/76 Nov. 19/75 


(Millions of Dollars) 
Assets 


Government of Canada securities 





Treasury bills 1, 95309 46. 3 -141.6 
Other - 3 years and under 2, 95849 - 65.5 
- Over 3 years 3, 3391.9 Gel 410.0 
Total 8, 244.7 46.4 333.9 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (-) (-40. 7) 
Bankers! acceptances m ~ -7.4 
(of which: - held under ''Purchase and 

Resale Agreements'"') (-) iz) (7Z- 4) 

Advances to chartered and savings banks - e = 
Foreign currency assets 1,453.4 =) aa | 928.1 
Investment in the Industrial Development Bank 858.5 - -17h. 1 
All other assets 968. 3 483.6 143.7 
Total Assets 11, 524.9 58247 iL, 2ai. 2 

Liabilities 
Notes in circulation 7,409.4 5.8 643.7 
Canadian dollar deposits: 

Government of Canada Sk 1.8 -21.6 
Chartered banks CPailoe Gm -4.9 419.7 
Other 10545 h. | 43.4 
Foreign currency liabilities 110.1 107.4 67.2 
All other liabilities SIs. a 466.5 74.9 
Total Liabilities Ty, 524, 9 2 a ee Ag 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills r pripte gs < fo, 30 1, 405 

Canada Savings Bonds 16, 065 575 766 

All other direct and guaranteed securities 17, 420 ~ ee a 

Total 41, 070 605 3, 688 
Held by: 

Bank of Canada _ ~- Treasury bills 1, 984 45 -143 

. Other securities 6, 324 - 469 

Chartered banks - Treasury bills 4, 347 79# 864 

Other securities 4, 358 42# 30 

Govt. accounts - Treasury bills 76 -21 Al 

Other securities 764 -l# 50 

General public - Canada Savings Bonds 16, 065 S75 766 

(residual) Treasury bills B, uae -74 643 

Other securities 5, 974 -41# 968 

Total 41, 070 605 3, 688 

GOVERNMENT OF CANADA BALANCES(@) 2,654 558 -1, 050 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS Nov. 17/76 Nov. 10/76 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 082 3, 087 
Bank of Canada notes 1, 155% 1, 064 
Day -to-day loans 226 294 
Treasury bills 4, 347 4,268 
Other Government securities 
- 3 years and under 4, 398 6,193 
- over 3 years 2,465 
Special call loans(!) 744s 599 
Other call and short loans(!) 320% 296 
Sub -total 14, 272% 13, 967 
Less Liquid Canadian Assets 
Loans to provinces be 
Loans to municipalities POW 
Loans to grain dealers 919 
Canada Savings Bond loans 154 
Loans to instalment finance 
companies 324 
General loans 48,012 
Mortgages insured under the N.H.A. 4,943 
Other residential mortgages > ae (oe: 
Provincial securities 612 
Municipal securities 439 
Corporate securities . e-TO0 
Sub -total 63, 638 
Total Canadian Dollar Major Assets 77, 605 
Net Foreign Currency Assets = 89. Beere: 
Holdings of Selected Short-term Canadian 
Dollar Assets hn 
Short-term paper a4 81] 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 386 406 
(not included in total Canadian 
dollar major assets) y ee 
Total Phe? Ll eee 
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Increase since 


Nov. 3/76 


(Millions of Dollars) 
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Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers acceptances and bearer term notes of other banks. 


Figures for the previous week have been revised. 
Estimated. 
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Prelim. Increase since 


CHARTERED BANKS Nov. 17/76 Nov. 10/76 | Nov. 3/76 Nov. 12/75 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 39,997 -112# 6,929 
chequable ( 6, 774) (-120)# 64) 
mae Saree was (18, 704) (-129)# ( 6. 237) 
fixed term deposits (14, 520) ( 138)# ( 3, 628) 
Non-personal term and 
notice deposits 19,119 163# 3,943 
chequable ( 437) ( =2)# 1) 
non-chequable CAPor7) ( -62)# ( 97) 
bearer term notes ( 2,289) ( 38) ( -9) 
other fixed term CRS, 377) ( 189)# ( 3, 855) 
Demand deposits (less float) EV 212 7# -927 
Total held by general public 190, 329 58i# 9,945 
Government of Canada deposits @, Ga? 2,099 143 - 337 
Total deposits (less float) 72,422 201# 9, 608 
Estimated float 1,682 -540# 645 
Total Canadian Dollar Deposits 74,105 -338# bO, 253 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 74] - 43 
- notes 6, 339 28# 618 
Demand deposits (less float) Tlecie 7# =I27 
Total currency and demand deposits 18.205 354 -266 
Personal savings and non-personal term 
and notice deposits 59; Lig 51# 10, 822 
Total Can. $ deposits and currency 
held by general public 77, 410 86# 10, 606 
Government of Canada deposits 2, 098 143 - 337 
Total Currency and Chartered Bank 
Can. $ Deposits 19, 508 229# 10, 269 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada) (1 
- deposits - total 6, 527 267 2. Sli 
- swapped (@) (1, 362) ( 1, 367) ( 66) (606) 
- other ( 5, 161) ( 201)# ( 2,205) 
- loans 2¢923 -50 343 
2. Bankers' Acceptances Outstanding 1,237 -5 sive 
3. Debentures Issued and Outstanding 1,169 a 217 


{2) Cuyurrancyv outapie bane6 28 eee ee ee ee ee ee 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 
(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currenc 





Earning "Pree" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans|!) Assets 
1976 att. ee Be Soda, ica: eeu 
Aug. 4 9, O12 S08 46, 348 49, 884 715, 556 
1] 9, 526 5, (14 46,282 49, 730 oe Sia, 
18 9,420 5, 2Ge 46,551 49, 885 15; 507 
25 9,425 5, 607 46, 669 +990 7,5; 586 
Sept. ] 9, 624 a396 46,98) 50, 185 To, FIO 
8 % Jeo OE oF ae) 46, 842 49.942 75, 950 
15 ve Ca 5, 855 47,187 50, 407 76,466 
ake 9,149 S, 855 47, Vid 50,214 76, 330 
cx} 9 LO Darl AF 47, 335 50, 448 TG, S07 
ct 6 9, 885 9048.50 47,498 50, 608 76, 904 
13 9, 643 a ea 47, 374 50, 447 B49 
20 9, 660 5, 743 47,627 50; (16 76, 974 
27 9, 676 &, 762 47,815 50, 887 7, 182 
Nov. 3 9, 682R 5, 61R 48, 105R 51 2065R 77, 258 
10 9,816 mr 44 48,012 50,9365 77,605 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (@) Total Deposits(3) 
1976 
Aug. 4 7, 920 18,299 14,939 17, 594 
]] 6, 936 18, 482 74, 929 ti 39 
18 6, 892 Le cee 1952 10 ig zo 
rae, 6, 846 18, 036 HE, 935 Bly (ve 
Sept. ] ome 18,.490 75, 606 77, 966 
8 bs AOL 18, 380 75,699 tt poe 
ee 6,929 17, 095 76, 538 78,416 
Dili 6, 856 L321 3 76, 068 18; 358 
A 6,918 18, 528 76, 486 {8-522 
6 Jes 6 Gf1?3 18, 586 76, 768 78,958 
13 6,974 18, 503 76, 656 78, 652 
20 6,922 18, 388 76; 751 79, 048 
27 6,932 18, 078 76, 894 19% 158 
Nov. 3 7, USOR 18, 258R 77, 324R 79, 274R 
10 7,080 1, 293 77, 410 79, 202 


(1) 
(2) 


(3) 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


the purchase of Canada Savings Bonds. 


Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Nov. 17/76 Nov. 16-17/76 Nov. 1-15/76 
Cash Reserves - Statutory Basis 4,185 4,188 4,170 
Required Minimum 4. $22 4,-t22 4,122 
Excess 63 66 48 
Excess as a ratio of statutory deposits . 09% 09% . 07% 
Cumulative excess at end of period 133 479 

Average* 
5 As at Month of 

Secondary Reserves(“) Nov. 17/76 Nov. 1-17/76 Oct. /76 
Secondary Reserves - Statutory Basis 4, 636 4,545 4,516 
Required Minimum 4,023 4,023 3; 989 
Excess 613 523 Sef 
Excess as a ratio of statutory deposits . 84% mr hye Pe 

2. Chartered Bank "Free" Canadian Liquid As at 

Assets(3) Nov. 17/76 Nov. 10/76 Nov. 3/76 
Excess Secondary Reserves 6 lis 609 324 
Other Canadian Liquid Assets 5,514 5,213 5, 2OM, 

Total Sab Weal g ee Paes 5, 6h] 
Total as a ratio of Canadian dollar a. Ts 5% 7. 3% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at =. 

(increasing cash +; decreasing cash -) Nov. 17/76 Nov. 10/76 Nov. 3/76 
Net float -25.4 ee +26.6 
Securities held under resale agreements ~ ~ -207.6 
Net amount of other uncompleted 
securities transactions with dealers - - 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 


Nov. 17/76 Nov. 10/76 Nov. 3/76 


Advances to chartered and savings banks 
' Average for week* 6.8 - - 


Purchase and Resale Agreements 
Average for week* 12.4 =4 A | 127.6 
Maximum during week Bice 203.3 217.4 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for November in millions of 
dollars are: demand deposits 14, 953.6; notice deposits 58, 185.8; statutory note 
holdings 1, 103.1 and the minimum average deposit with the Bank of Canada 3, 018.8. 
The required minimum ratio for November is 5.64. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 8.0 per cent effective January 1972 and was 
reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 1975 
and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


(1) - Week Ending 


1. Money Market Rates’ ‘and Government 


of Canada Security Yields 


Day-to-Day Loans Nov. 17/76 Nov. 10/76 Nov. 3/76 
High 91/4 91/4 9 1/4 
Low 8 iye 8 3/4 8 1/2 
Close 9 7 9 1/4 
Average of closing rates 9.06 9.15 9,20 

Average Treasury Bill Rate at Tender Nov. 18/76 Nov. 10/76 Nov. 4/76 

91 day bills 8. 89 9. 00 9, 02 
182 day bills 8. 78 8.90 8.93 
(2) / 

Government Bond Yields Nov. 17/76 Nov. 10/76 Nov. 3/76 
7% Sept. 1/77 8.42 8.47 8.49 
*1/2% ‘July 1/78 8.47 8.49 8. 46 
61/2% June 1/79 8.48 8. 46 8.45 
5 1/2% Aug. 1/80 8.5] 8.47 8.48 
8 3/4% June 1/81 8.55 8.53 8.55 
41/2% Sept 1/83 8.47 8.45 8. 50 
5 1/4% May 1/90 9.00 8.97 9.01 
5 3/4% Sept. 1/92 9. 00 9. 02 9, 02 
91/2% June 15/94 9. 42 Ce ae 9.41 
10% Oct. 1/95 9.54 - 9.54 9.55 
91/2% Oct. 1/2001 9.45 9.44 9.46 


Government Bond Yield Averages (2) 


] - 3 years 8.18 Seo S17 
3 = 5S years 8.4] 8.40 8.4] 
5 - 10 years 8.67 8. 66 8. 68 
Over 10 years 9.09 9.05 9. 09 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Nov. 17/76 Nov. 10/76_ Nov. 3/76 
Spot rates 
High 98. 44 97. 16 97.44 
Low Os Bias 97..28 ee ie Fe 
Close 97.94 Vluwabase 97. 42 
Noon Average 97. 85 97.42 97.20 


90-day Forward Spread'*) 
Close .93P 1.03P . «tar 
Noon Average »%6P h, OOP ei) 


LE ee A Ae Ie) EE ne ena nr ee En. a OS 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
oe fe a | es (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7;>-1973)4-7..1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sépt.°3, 1975) 
and 9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues, The 1-3 year average excluding extendibles was 8.35% as of Nov. 17, 1976. 

(3) Rates prevailing on the interbank market in Canada, 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 





58 
56 
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52 


50 

48 

46 Canadian “aR Reelin Securities 
44 

42 

40 

38 

36 

34 
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"Free Canadian Liquid Assets 


6 
4 
2 
8 Required Cash and Secondary Reserves> 
6 
4 


Net Foreign Assets 
(@) =z 
2 
4 
15 "Eree'Canadian Liquid Assets@ 
As a percentage of Canadian Dollar Major Assets 
10 


5 












0 

1973 1974 1975 
1.Excludes day-to-day and cal! loans. 
2.See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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5.0 


4.8 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day -to-day Loans 





1973 1974 1975 1976 


Last date plotted Nov.!7 
18/11/76 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 





BZ me, 
50 976 50 
48 48 
46 : 46 
| 
44bL | 44 
| Pn att 
42 1975 A fe ai 42 
Zz, a 
40 pe 40 
r7t 
38 -7 38 
1974 
SS) 36 
34 34 
32 Fake 2 
bn Fog 
30 1973 id 30 
ere de 
28 BO 28 
26 ae 26 
ee 
24 cael = 24 


1.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES 2 


10.5 10.5 
10.0 10.0 
95 95 
9.0 }— 20 
85 ~185 
8.0 |— 80 
| 
| mee 
Tas | ha et 18 
 e 
7.0 ae 70 
7 
651+ ag 6.5 
we se 
6.0 R= 6.0 
5.5 55 
5.0 5.0 
45 4 45 
oe ell 
ye 
40 x Moet 40 
35-2 3.5 
3.0 3.0 
J, F eM JA, Mid: .tl pA, 6 O N O 


2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 





GENERAL LOANS 


48 





MUNICIPAL 





2.4 2.4 
2.2 22. 
20 2.0 
1.8 18 
1.6 1.6 
14 1.4 
le 2 
10 1.0 
8 6 
20 GRAIN DEALERS 20 
ie 1.8 
1.6 1.6 
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1.2 ee 1.2 
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I oi 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


60 


58 





Held by the General Public? 






Personal Savings Deposits 


Currency and Demand Deposits 



















20 
14 eg 
12 ee 
20 
— 18 
7 16 
Non-P | T. d Notice D it 
on-Personal Term and Notice Deposits 44 14 
—12 
10 = KIO 
8 ee 
Currency Outside Banks2 | 
6 — 6 
a = 4 
Government of Canada Deposits 
‘ee ates da th 
0 Py ee ae 3 ee 0 
1973 1974 1975 1976 


1.Excl. Govt. of Canada Deposits. 
2.Notes and Coins. 


Last date plotted Nov.!O 
18/11/76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 












40 
38 
36 36 
34 34 
32 
24 
30 
Pee. 
41120) 
General Public 
18 18 
16 16 
8 8 
Chartered Banks 
6 6 


Mi sstiatiy (tase tettetee ates a livlia 

CANADA SAVINGS BONDS 18 

16 16 

14 14 

12 12 

10 10 
1973 1974 1975 1976 
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BONDS EXCLUDING C.S.B. 
4 
6 

4 

6 

4 

4 P= ~- 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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C P| “Mara cia Bank of Canada November 25, 
™) 
FV 14 WEEKLY FINANCIAL STATISTICS(1) 
a a 
— |S/ ~S 
As at Increase since 
BANK OF CANADA i Nov. 24/76 Nov. 17/76 _Nov. 26/75 
ine (Millions of Dollars) 
hi sv f 
Assets | ia - 
at foe 
Government of Canada securities | r 
Treasury bills We xs 1,967.0 ie Fe +75. 0 
Other - 3 years and under “Sify yy 2,985.7 26.8 104.9 
- Over 3 years ee 3,320.5 -11.4 398.5 
Total yr A ge 28.4 42814 
(of which: - held under ''Purchase and 
Resale Agreements"') (86. 9) (86. 9) (86. 9) 
Bankers' acceptances 57 ae Buty 
(of which: - held under "Purchase and ; 
Resale Agreements") (5. 7) (5.7) (5. 7) 
Advances to chartered and savings banks - ~ -60. 0 
Foreign currency assets Ree iy. -125.9 884.9 
Investment in the Industrial Development Bank S58, 5 - et ie ee 
All other assets 504.2 -464.0 159.4 
Total Assets 10, 969.1 -555.8 Legare 3 
Liabilities 
Notes in circulation (300.6 -26.6 639.9 
Canadian dollar deposits: 
Government of Canada LT 6.0 -16.7 
Chartered banks 3,045.6. - 36.1 405.7 
Other 129.2 Pe eae 66.2 
Foreign currency liabilities 1 Ee -71.8 24,5 
All other liabilities 562048 -451.0 Pile t 
Total Liabilities 10, 969.1 -555.8 1, 247.3 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 7, 665 80 1,465 
Canada Savings Bonds 16, 664 600 710 
All other direct and guaranteed securities 17, 420 - 1; 518 
Total 41, 749 679 3, 692 
Held by: 
Bank of Canada _ ~- Treasury bills 2, 000 16 -77 
Other securities 6, 339 15 497 
Chartered banks - Treasury bills 4,291 -54# 815 
Other securities 4, 31] -ll# 37 
Govt. accounts - Treasury bills 91 16# 42 
Other securities 767 2# 53 
General public - Canada Savings Bonds 16, 664 600 710 
(residual) Treasury bills 1,284 102# 684 
Other securities 6, 002 -6# 93] 
Total 41, 749 679 3,.692 
GOVERNMENT OF CANADA BALANCES(@) 3, 863 1,209 -448 
———————SSSS 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 


CHARTERED BANKS 
Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans(1) 

Other call and short loans(!) 


Sub -total 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


3, 046 
1, 190% 
142 
4,291 


4, 35] 


675 
342% 


14, 036x 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 


Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 


859 


483 


| Increase since 


Nov. 24/76 _Nov. 17/76 | Nov. 10/76 


(Millions of Dollars) 





3, 082 = 
1,150 81# 

227 -69 

4, 345 T7 

2,182 -10 

Zoltet 16 

748 148 
322 32# 
14, 236 270# 
63 alee 
1, 630 58# 
916 -l# 
472 311# 

333 9 
48, 324 22 te 
4,991 48# 

3, 799 14 

609 me 
44] 1# 
mg fe aS) 7# 
64, 352 630# 
78, 588 900# 
Pe ea wy (i =A TTH 

| 

Ti -40 

390 -15 

1, 161 -55 





—— _— —____—_—— —_——$——————— 


Nov. 19/75 


420 
62 
4) 

862 


- 338 
363 
eos 

50 


| ie & 


120 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. ‘Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Figures for the previous week have been revised. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# 
* 


Estimated. 
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Prelim. Increase since 


Nov. 24/76 Nov. 17/76 Nov. 10/76 Nov. 19/75 


(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 39, 820 -140# 7, 165 
chequable ( 6, 661) ( -82)# ( 88) 
non-chequable (18, 536) (-130)# ( 3, 281) 
fixed term deposits (14, 622) ( 73)# ( 3, 796) 

Non-personal term and 

notice deposits 18, 974 -125# 4,267 
chequable ( 46) (.. 27a ( 50) 
non-chequable ( 1, 022) (Live ( 77) 
bearer term notes ( 2, 383) (~ 94) ( 270) 
other fixed term (15, 109) (-263)# ( 3, 870) 
Demand deposits (less float) 11, 844 492# - 668 
Total held by general public 70, 638 228# 10, 764 
Government of Canada deposits 3, 852 2, 649 556 -1, 028 
Total deposits (less float) 73, 2m 783# 9, 736 

Estimated float 1, O36 -463# 486 | 

Total Canadian Dollar Deposits 74, 322 3204 10, 222 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 74] ~ 43 
- notes 6, 259 -75# 582 
Demand deposits (less float) 11, 844 | 492# - 668 
Total currency and demand deposits 18, 844 417# =435 
Personal savings and non-personal term 
and notice deposits 58, 794 -265# 11, 432 
Total Can. $ deposits and currency 
held by general public 77, 638 152# 11, 389 
Government of Canada deposits 2, 649 556 -1, 028 
Total Currency and Chartered Bank 
Can. $ Deposits 80, 287 708# 10, 361 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 6, 432 -~70# 2/655 
- swapped (2) (1, 295) ( 1, 359) {Send (615) 
- other (5,83) ( -62)# ( 2, 041) 
- loans 3, 042 i149 417 
2. Bankers! Acceptances Outstanding 1, 242 5 -73 
3. Debentures Issued and Outstanding 1, 169 - 217 


Os a ee al neh ee eens saline deeoeite atthe ohericrss.___ 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


- ad 
ts : ae > laa , 


Py pity Wet a 
ented Lenoes 




















Tos + pa esd laogob 9 pele 
oe) ea 
(TY ) 
ors. ) 
(OTB.£ ) 
| 
OF 
t. 
| & 
: ad 5 ‘ve a ibs 
mMAA ccna ans Ma ‘AAAUD 
| 2Ti2090 40 genie 
| an } 
fp 2 ey nio> - s2insd sbietuo vie, 
SB #et - es a pion 
2 - ages BAS If (taoni aeol) aticogob 6 
ES. HVIS ASO 81 atieogsb basmeb bas yome tt 
rte} Isnoetsg-non eth et tase a ang 
SER Uf $205. bey 82 
yonsitty>2 bas ead Pay vis leo 
e8E 11 S24 BEd TT sifduq [steneg ot 
850 4 - age e805 ejisoqeb sbsnsD to tagrnat revo — 
Ansd bersitedO bas yone7mwO {stoT 
Lge ,0 $805 Tas 08 ae 


“piety 


tt YAATHAMaIaaUe 


ai 7, .) emer he 
dtiw nsaataal youe1t1w> agistot .f 
i baolood) ——- asibsasD 


(sbsnsd © 
228 ,S #0r- SEL .3 [stot - wiaoasb- us 
(to) @- ) (eae ft ) (2S ft) (S)peqqswa- rior 
(120 Ss ) #(Sd- ) (ETO 2 ) todio - . 
Tris Lf Sao ,£ n@ S21 esol ~ . 
i Jnl 
Ev. é SHS .f gnibraiasvO vomeinbnna ‘etedane .S- 
7 
vis ie Gat ft _ —-« gaibnatesuO bas beveal eotvinedsd .& 


19di0 (d-etinoqeh eabatsni one 408 stnabieey daad-non Vo adivaqes bne.ot ance : 
-weive A sbans> Yo ans ers 
beoelg need svad noidw jereliob 2.U yilevew yonettu> ngisto) s se 
ROC: Sromeel «Ager ilt malenrehan ped Atet ait? dolsiy Bos ; ‘ 

_ *¥aiautem 2 atsilob asibansD otai | tev 

beatves aned onan team i 

a. tae oat om a <a 
s . nat ee men 
Ya ae ON he o, CS |) ‘ ; Divas 6 tom » 


eeey? a 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total qa) Major 
Assets Assets Loans Loans Assets 
1976 
Aug. 1] 9, 526 55 te 46,282 49, 730 75,479 
18 9,420 5, Shc 46,551 49, 885 75, 507 
le: 9,425 3, OF 46, 669 49,905 75, 586. 
Sept. 1 9, 624 5, 596 46,981 50, 185 ihe: he 
8 9,,720 5, tS 46, 842 49,972 $549 50 
is 9; tak 5855 47,187 50, 407 76, 466 
28 9, 749 591855 47,177 50, 235 76, 330 
29 95079 §, 739 47, 335 50, 448 76, 5OF 
Oct. 6 9,°885 5, 850 47,498 50, 608 76, 904 
13 9, 643 S 127 47, 374 50, 447 76, 597 
20 9, 660 5, 743 47,627 50, 716 76,974 
at 9, 676 5, 762 47,815 50, 887 Tee tes 
Nov. 3 9, 682 De OL 48,105 51, 065 77, 254 
10 9, 810R 5, 821R 48, 097R 51, 014R 77, 688R 
ig 10, 004 6,091 48, 324 51,265 78, 588 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits(?) 
1976 
Aug. Al 6, 936 18, 482 74, 929 7%, 395 
18 6, 892 tS, tet 15,240 1,922 
25 6, 846 18, 036 74, 935 77, 774 
Sept. 1 6,995 18, 490 75, 606 77,966 
8 7, 007 18, 380 75,699 tt, 994 
15 6,929 19,095 16; 538 78,416 
22 6, 856 1B 213 76, 068 78,158 
29 6,918 ES S28 76, 486 Dye Dae 
Oct, 6 Veg bie 18, 586 76, 768 78,958 
13 6, 974 18, 503 76, 656 78, 652 
20 6,922 18, 388 16, (51 79, 048 
27 6, 932 18, 078 76, 894 79, 158 
Nov. 3 1,033 18, 258 77, 324 79, 274 
10 7,0 fon 18,427R 77, 486R 79, 579 
17 7, 000 18, 844 77, 638 80,287 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

R: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Nov. 24/76 Nov. 16-24/76 Nov. 1-15/76 
Cash Reserves - Statutory Basis 4,149 4, 140 4,170 
Required Minimum 4,122 4,122 4,122 
Excess 27 18 48 
Excess as a ratio of statutory deposits - 04% . 02% .07% 
Cumulative excess at end of period 126 479 


Average* 





As at Month of 
Secondary Reserves ¢) Nov. 24/76 Nov. 1-24/76 Oct. /76 
Secondary Reserves - Statutory Basis 4,459 4,537 4,516 
Required Minimum 4,023 4,023 3,989 
Excess 437 51S S27 
Excess as a ratio of statutory deposits - 60% . 70% 73% 
2. Chartered Bank "Free'' Canadian Liquid As at 
Assets(3) Nov. 24/76 Nov. 17/76 Nov. 10/76 
Excess Secondary Reserves 437 612 609 
Other Canadian Liquid Assets 5, 455 5,479 hy All” 
Total 5, 892 6,091 5, 821 
Total as a ratio of Canadian dollar Rs as 7.8% 7.5% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date ' As at 
(increasing cash +; decreasing cash -) Nov. 24/76 Nov. 17/76 Nov. 10/76 
Net float -27.6 -25.4 +2.1 
Securities held under resale agreements -93.0 - - 


Net amount of other uncompleted 
securities transactions with dealers -1.4 - ~ 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Nov. 24/76 Nov. 17/76 Nov. 10/76 
Advances to chartered and savings banks 
Average for week* s 6.8 - 


Purchase and Resale Agreements 
Average for week* 55.6 13.4 58.7 
Maximum during week 125.9 Live oe, 2 


i AR Sn oe BOE 8 8 eee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for November in millions of 
dollars are: demand deposits 14, 953.6; notice deposits 58, 185. 8; statutory note 
holdings 1, 103.1 and the minimum average deposit with the Bank of Canada 3,018.8. 
The figures for December in millions of dollars will be: demand deposits 15, 183. 6; 
notice deposits 58, 956.1; statutory note holdings 1, 084. 8; and the minimum average 
deposit with the Bank of Canada 3,095.5. The required minimum ratio for November 
is 5.64; for December it will be 5. 64. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 
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1. Money Market Rates 
Or psneds Seourity cields 


INTEREST RATES AND EXCHANGE RATES 


(1) 


Day-to-Day Loans 


High 
Low 
Close 


and Government 


Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields 


7% 
71/2% 
6 1/2% 
5 1/2% 
8 3/4% 
4 1/2% 
5 1/4% 
5 3/4% 
9 1/2% 
10% 

91/2% 


Government Bond Yield Averages (2) 


Sent, 1/77 
July 1/78 
June 1/79 
Aug. 1/80 
June 1/81 
Sept. 1/83 
May 1/90 
Sept. 1/92 
June 15/94 
Oct, 1/95 
Oct. 1/2001 


] - 3 years 
3 - 5 years 
5 - 10 years 
Over 10 years 


2. Exchange rates: 
Canadian cents(3) 


Spot rates 


High 


Low 


Close 
Noon Average 


90-day Forward Spread 


Close 
Noon Average 


U.S, baollar in 


(4) 


Week Ending 


Nov. 24/76 


91/4 
81/4 
9 
8.95 


Nov. 24/76 


OLS 
8.14 
Be 20 
8. 18 
8.18 
8.09 
ae te 
onic 
210 
95.23 
Yahi 


7. 80 
8. 06 
8.38 
$. 82 


Nov. 24/76 


99. 64 
97, 98 
77.56 
98/73 


IP 
x93P 


Nov. 17/76 


91/4 
8 1/2 
9 

9.06 


Nov. 25/76 Nov. 18/76 


Nov. 17/76 


8. 42 
8.47 
8.48 
S02 
5,05 
8.47 
9. 00 
9. 00 
9. 42 
9. 54 
9. 45 


8.18 
8.41 
8. 67 
9. 09 


Nov. 17/76 


98. 44 
Ot. BS 
27 24 
97585 


A Re og 
“46P 


Nov. 10/76 


91/4 
8 3/4 
9 

9.15 


Nov. 10/76 


Nov. 10/76 


47 
49 
- 46 
47 
53 
45 
97 
02 
40 
54 
44 


Oo9O00 OOOO WOW W OO 


pa? 
. 40 
66 
P05 


0 OO © 


Nov. 10/76 


9,7 6 
9%. 28 
Tt Al 2 
97. 42 


- 03P 
. 00P 


tet 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (March 8, 1976) and 9% (November 22, 1976). 

(2) Based on Wednesday closing mid-market prices. ‘Averages are not weighted and include 
extendible issues, The 1-3 year average excluding extendibles was 8.02% as of Nov.24, 1976. 

(3) Rates prevailing on the interbank market in Canada, 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


58 





56 





80 


78 


76 


74 


472 


70 


68 


66 


64 


62 


60 


58 


56 


54 


52 


50 


48 
46 


"Free Canadian Liquid Assets 


50 

48 

46 Canadian Oe wee Securities 
44 

42 

40 

38 

36 

34 

32 


Required Cash and Secondary Reserves? 


Net Foreign Assets 


"Free''Canadian Liquid Assets? 
As a percentage of Canadian Dollar Major Assets 





0 | 
1973 1974 1975 1976 

1.Excludes day-to-day and call loans. 

2.See footnotes on page 4. Last date plotted Nov.!7 


25/11/76 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
5.0 


4.8 
4.6 


44 
4.2 | 


4.0 


3.8 . i Government Bonds 


3.6 





4.2 
4.0 
3.8 
3.6 
34 
Wd Treasury Bills 


3.0 f 
2.8 


4.2 


Bank of Canada 
Notes and Deposits 


Call Loans 


Day -to-day Loans 





1973 1974 1975 1976 


Last date plotted Nov 24 
25/11/76 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
52 52 





1.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES 2 


10.5 10.5 
10.0 10.0 
95 95 
9.0 20 
85 8.5 
8.0 80 
nee 
a 
7.0 — 70 
65 6.5 
6.0 6.0 
55 55 
5.0 50 
45 Se 
hel 
40 > om 40 
3.5 3.5 
3.0 30 
J F OM A M J od A--*S O--N 13) 


2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 


48 GENERAL LOANS 48 


46 
44 
42 
40 
38 
36 
34 
32 
30 
28 
26 


24 





22 


26 MUNICIPAL. 





2.4 at 
2.2 e2 
2.0 2.0 
1.8 18 
1.6 1.6 
1.4 - 
1.2 1.2 
10 1.0 

8B 8 


GRAIN DEALERS 





Last date plotted Nov.!7 
25/\1/76 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 







Held by the General Public? 


Personal Savings Deposits 


Currency and Demand Deposits 


Non-Personal Term and Notice Deposits 


Currency Outside Banks? 


Government of Canada Deposits 








1973 1974 1975 
LExcl. Govt. of Canada Deposits. 
2.Notes and Coins. 


0 
cal 78 
re 
—4 74 
ty 72 
— 70 
— 68 
— 66 


64 





22 


20 


20 


18 





1976 


Last date plotted Nov. \7 
25/N/76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 


42 

i” 

38 

36 36 

Total a 

34 34 
32 

24 


30 . 
A 22 
| 20 
Genera! Public 
18 18 
16 16 


8 8 
= Chartered Banks 5 






6 6 
8 Bank of Canada —1g 
6 6 
4 

2 2 


(o) 
Ee 
oe) 


CANADA SAVINGS BONDS 18 

16 16 

14 14 

12 12 

10 10 
1973 i974 1975 1976 


BONDS EXCLUDING C.S.B. 








1g 
16 16 
14 
6 General Public 6 
4 4 
Bank of Canada 
6 D 6 
4 4 
6 
Chartered Banks 
4p -44 
2 
2 2 


Govt. Accts. 


9 Pett titi 9 


TREASURY BILLS 


6 Total 


General Public 





Chortered Banks 





Bank of Canada 


2 2 


(@) --12 
Govt. Accts 


oetinaithtiit aes ttal 


1973 1974 1975 i976 


Last date plotted Nov. 24 
25/11/76 
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oa ee es eer Ve eee a 





12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 






TREASURY BILLS" 


on aaa 


182 Day Bills 


GOVERNMENT BOND YIELD AVERAGES? 


6 i 


5 o 
4 4 
1] VI 
10 10 
3-5 Years 
9} 9 
8 8 
7 7 
6 6 
5 5 
1] II 
10 
o 5-10 Years 
9 9 
8 8 
es + 
6 6 
II 11 
iO Over IO Years 10 
8 8 
7 l a J a a | a ae ty sk A a 
1973 1974 i975 1976 
1 Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and Last dote plotted Nov. 24 


include extendible issues. 25/11/76 
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C / a Ono Pubbcatom 
EAN i 6 «Bank of Canada December 2, 1976 
Ser WEEKLY FINANCIAL STATISTICS(!) 
-IS(& \ 
a aera’ As at Increase since 
BANK OF CANADA eRA pS Dec. 1/76 Nov. 24/76 Dec. 3/75 
Ah \ (Millions of Dollars) 
Assets Pf, 
—— (UEL 8 1976 | 
Government of Canada securities, x 
Treasury bills Neasiy sso 2,087.5 120.5 43.1 
Other -ddyyears; and under Sity ol 2, 813.9 471.7 -135.8 
- Over 3 years 3, b2308 302.6 701.0 
Total 8, 524.5 251.4 608. 3 “ 
(of which: - held under ''Purchase and 
Resale Agreements"') (81.4) (=5...5) (-5.9) 
Baniers!' acceptances T3i@ 67.9 62.5 
(ef which: - held under ''Purchase and 
Resale Agreements"') 19. 3] (13.6) (8. 1) 
Advances to chartered and savings banks - t 4 
Foreign currency assets 1, 321.8 a5, 7 630. 1 
Investment in the Industrial Development Bank 855, 5 ~ -171.1 
All other assets 1, 25599. 780.9 793.6 
Total Assets 12, 063.6 1,094.5 1, 923954 
Liabilities 
Notes in circulation 4, 30043 3.4 549.6 
Canadian dollar deposits: 
Government of Canada 19; 3 8.2 G42 
Chartered banks 3, 138.4 92.8 341.6 
Other 166.9 3737 99, 9 
Foreign currency liabilities 33649 298.4 324.85 
All other liabilities 1, 01672 654.1 600.6 
Total Liabilities 12, 063.6 1,094.5 1,923.4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 7,695 30 1, 495 
Canada Savings Bonds 16, 707 43 745 
All other direct and guaranteed securities 17) 138 314 1, 832 
Total 42, 136 387 4,072 
Held by: 
Bank of Canada ~- Treasury bills £,AZ3 124 44 
a Other securities 6, 471 131 560 
Chartered banks - Treasury bills 4,272 -20# 781 
Other securities 4, 310 1# 38 
Govt. accounts - Treasury bills 77 9 39 
Other securities 766 -l 54 
General public - Canada Savings Bonds 16, 707 43 745 
(residual) Treasury bills 1, 200 -82# 632 
Other securities 6, 187 183# 1,181 
Total 42, 136 387 4,072 
oOo 
GOVERNMENT OF CANADA BALANCES(@) 3, 904 44# -530 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 


CHARTERED BANKS 
Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- over 3 years 

Special call loans(!) 

Other call and short loans(!) 


Sub -total 1 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


3; 138 
1,/120* 

1Z3 
4,272 


4, 350 


525% 
522 


4, 050* 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadi 
Dollar Assets 


an 





Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 


847 


478 


lL, 325 


Dec. 1/76 Nov. 24/76 


3, 046 
T, 192 

142 
4,292 


2,465 
2,184 
674 
346 


14, 039 











Increase since 


Nov. 17/76 


(Millions of Dollars) 


102 


84 


—— 


186 








Nov. 26/75 


406 
ee 
-191 
816 


- 307 
Ste 
89 

72 


1, 430 


-76 
ae 
177 
-4 


-231 
8, 080 


1, 026 
318 


- 36 
-48 
774 


10, 037 


11, 467 


-681 


209 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. ‘Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Dec. 1/76 Nov. 24/76 Nov. 17/76 Nov. 26/75 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 39, 738 -75# 7,126 
chequable ( 6, 575) ( -68)# ( -25) 
non-chequable (18, 490) ( -54)# . 3.212) 
fixed term deposits (14, 673) ( 48) # ( 3, 879) 


Non-personal term and 


notice deposits 19, 203 230# 4, 390 
chequable ( 491) ( 28) # ( 74) 
non-chequable ( 994) ( 15) # ( 76) 
bearer term notes ( 2, 3709 {= i) ( 325) 
other fixed term (15, 347) ( 200)# ( 3,915) 

Demand deposits (less float) £15303 -771l# -672 

Total held by general public 70, 243 -616# 10, 843 
Government of Canada deposits 3, 885 3, 849 1, 203# -434 
Total deposits (less float) 74,092 587# 10, 409 
Estimated float 1, 236 432# 119 
Total Canadian Dollar Deposits 75, 328 1,019# 10) 528 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 7A7 _# 49 
- notes 6,191 -66%# 467 
Demand deposits (less float) PE, 305 -771# - 672 
Total currency and demand deposits 18, 240 -836# =157 
Personal savings and non-personal term 
and notice deposits 58, 940 155# 11,515 
Total Can. $ deposits and currency 
held by general public 77, 181 -681% 11, 358 
Government of Canada deposits 3, 849 1, 203% -434 
Total Currency and Chartered Bank 
Can. $ Deposits BT Oe ee ces 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(?) 
- deposits - total 6, O30 202# 2,289 
- swapped'@) (1, 416) (1, 319) ( -39) ( 528) 
- other ( 5, 316) ( 241)# les lagi) 
- loans 3, 0565 13 450 
2. Bankers' Acceptances Outstanding 1.238 -7 -59 
3. Debentures Issued and Outstanding 1, 169 - 217 


a ctl Mi A Rh A SS A NS, RE 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Rank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free! Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans‘ !! Assets 
1976 a ios al a aaa ee ae oo, ME re 
Aug. 18 9,420 55,582 46,55] 49, 885 he Pans) 
25 9,425 5, 607 46, 669 49,905 75, 586 
Sept. 1 9, 624 5, 596 46, 981 50, 135 757,958 
8 9R 720 a A 46, 842 49,972 75,450 
15 9,121 5, B55 47,187 50, 407 76, 466 
22 9, 749 5, 855 47,177 50, 215 76, 330 
29 OPTT9 5, 129 47, 335 50, 448 76, 507 
Oct. 6 9, 885 5, 850 47,498 50, 608 76, 904 
13 9, 643 Bo vet 47, 374 50, 447 76,597 
20 9, 660 5, 743 47, 627 50, 716 76,974 
Poe 9,676 5, 762 47,815 50, 887 77, 183 
Nov. 3 9, 682 fg 48,105 51, 065 Tt, 29m 
10 9, 810 = go A | 48,097 51,014 77, 688 
i g 10, 004 6,094R 48, 312R 51, 261R 78,5 92h 
24 9, 802 5,625 48, 458 ef 48 “78, O97 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits) Total Deposits(>) 
1976 
Aug. 18 6, 892 18,727 75218 78,322 
25 6, 846 18, 036 74,935 77, 774 
Sept. 1 6,995 18, 490 75, 606 77, 966 
8 7, 007 18, 380 75,699 $1,998 
rT oO, 9a rg, "095 76, 538 78, 416 
cad 6, 856 16; 201 76, 068 78, 158 
29 6,915 18, 528 76, 486 78; $22 
Oct. 6 eels 18, 586 76, 768 78, 958 
i 6,974 16, 5eS 76, 656 78, 052 
20 6, 922 18, 388 16, 734 79, 048 
AE 6,932 18,078 76, 894 73, 108 
Nov. 3 1, USBR 18, 497R 77, S628 ‘79, 509R 
10 7,081R 18, 663R 77, TYBR 79, 808R 
Ly 7,003R 19, 077R 77, 862R 80, 508R 
24 6,938 18, 240 gre ep 81, 029 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

R: Revised. 

























t ' ‘ P r ; . A? Pat 
theceS lo mea 






£00 af 80a ,02 8b TS 028.2. | ye 88.2... . 
Tee dF TAS ,02 ATE ,TS rst 2 sora zi 
bTe .dT ary 02 TS .vS Ebay 2 040 2 1S 
ESL 97 788 .02 are va Sat ,@ caesar 
Je . 
2s .vv ado .fe 20f 8s [fd 2 S82 ,e ee 
88a . TT S10 .[e VEO Bb 188.2 wr ip OG: 4 eee rd 
ASS BY Has £2 ASIE Bb AdCO t RA: “me BRED <4 
Ted .BT [ve .f2 82h Ob 208 .2 
ehle hin yam’ awe : 
el! sdgoenh bapatsre 
eo} oM ha oe yoretTg ~AsaT ’ ies Nv 
bes yonet1wO bas yone tte brsemed bas nates “eblemOv. i taune ye, 
(Oeiivoged lstoT 'S)esigocs@ bioH -ylotevitd sees si) etisoged sansa ‘ ie hse ‘ 
pyneub '& ua 636 
€se..vt OvS ,2y TST BI ‘den S2bgdhiey fe 


ary TT ce EF d€0 Bf 008: .& pyr BG4 pred 


ade TT 308 2 OR BE ' 200.8 Te» tqee 
1ee TT P03.,2T O8E 8 oT ae a 

dfs BY 8E2 AT 200 OF ese .d er 

Be, BY 880 .a¥ {(S 8f 328 ,3 ss 

$Sé .ay 08> dT 8Se BI ‘ ALC..9 i ¥ a 


82° ay 8dT ,dT d82 Bf ‘dees MLO 
S2a ,8T 320 at £02 Af Be, a apis ; 
BBO ,OT fey .38f BBE 81 : sse.d 
82t er bO8 OT eyo 8! SEP 8 i % 
me0e °F S82 ST AOD 84 ‘B20 ,5 & 
8808 .°T HBT TT E30 BI AI80 or 
ABO? 08 ASOB TT ATTO CL feoo SO TE 
eS0 .18 {8f ST O#S BI Bee .d Ss 
ia ewe gol 5A \s wedned.. 3 


] eeisivieded 


10) ansol bas enso!l sgegitom .enso! Heo senso! yab ovina t Jc met | 
, ~ .ebno egaived theese ato a 


“toa isto: .sileoqeb basmeb tellob asibsasD blod-ylotsvirq aviq atnad 
beiettsd> of} 16 etaogeb egaives aman Aost bas s1eGg0h Sabo 

943 to etitogeb 13 gaibuloni sstnogob vallob naibane® Setot wale ; 
ww:inad bevetred> od? 36 8 aoa snecerrevoD 


Reeve UY 276 pear ry 





Eee 


= | . _ . = : - - 20) tae 


ae 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Dec. 1/76 Nov. 16- 30/76 Nov. 1-15/76 
Cash Reserves - Statutory Basis 4,226 4,147 4,170 
Required Minimum 4,179 4,122 4.422 
Excess = 2 48 
Excess as a ratio of statutory deposits - 06% . 03% . 07% 
Cumulative excess at end of period 276 479 

Average* 
As at Month of 

Secondary Reserves(@) Dec 76 Nov. 1-30/76 Oct. /76 
Secondary Reserves - Statutory Basis 4,442 4,527 4,516 
Required Minimum 4,077 4,023 3, 989 
Excess 365 504 B27 
Excess as a ratio of statutory deposits - 49% - 69% . 73% 

2. Chartered Bank '"'Free'' Canadian Liquid As at 

Assets(3) Dec. 1/76 Nov. 24/76 Nov. 17/76 
Excess Secondary Reserves 365 437 612 
Other Canadian Liquid Assets 5,429 5,458 5,482 

Total 5, 194 5, 895 6, 094 
Total as a ratio of Canadian dollar n.a. 7.2% 7.8% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) Dec. 1/76 Nov. 24/76 Nov. 17/76 
Net float -217.5 -27.6 -25.4 
Securities held under resale agreements = 1012 -93.0 - 


Net amount of other uncompleted 
securities transactions with dealers +1..5 -1.4 - 
and banks in Canada 


4, Central Bank Credit Outstanding Week Ending 
Dec. 1/76 Nov. 24/76 Nov. 17/76 
Advances to chartered and savings banks 
Average for week* 12 - 6.8 
Purchase and Resale Agreements 
Average for week* 109.7 55.6 13,4 
Maximum during week 179.8 HZ520 Aiee 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for December in millions of 
dollars are: demand deposits 15,174. 8%**; notice deposits 58, 946.2**; statutory note 
holdings 1, 087. 6**; and the minimum average deposit with the Bank of Canada 3, 091. 3**. 
The required minimum ratio for December is 5, 64. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 
1. Money Market Rates ‘and Government 


of Canada Security Yields 


Day-to-Day Loans Dec. 1/76 Nov. 24/76 Nov. 17/76 
High 9 91/4 9 1/4 
Low 8 3/4 8 1/4 8 1/2 
Close 8 3/4 9 9 
Average of closing rates 8. 80 o..95 9. 06 

Average Treasury Bill Rate at Tender _Dec. 2/76 Nov. 25/76 Nov. 18/76 

91 day bills 8. 62 5.59 8. 89 
182 day bills 2,50 8. 50 8. 78 
(2) 

Government Bond Yields Dec. 1/76 Nov. 24/76 Nov. 17/76 
7Q% Sept. 1/77 6.21 8.18 8.42 
71/2% July 1/78 Sy 1g 8.14 8.47 
61/2% June 1/79 8.18 8.20 8. 48 
5 1/2% Aug. 1/80 8. 32 8.18 8.51 
8 3/4% June 1/81 8.24 8.18 8.55 
41/2% Sept. 1/83 8.23 8. 09 8.47 
5 1/4% May 1/90 8. 80 8. 72 9. 00 
5 3/4% Sept. 1/92 8. 86 8.78 9.00 
91/2% June 15/94 9.15 9.10 9.42 
10% Oct. 1/95 9.29 9.23 9.54 
91/2% Oct. 1/2001 9.17 9.13 9.45 

Government Bond Yield Averages (2) 

] - 3 years 7.81 7. 80 8.18 
3- 5 years 8.15 8. 06 8. 41 
5 - 10 years 8. 43 8. 38 8. 67 
Over 10 years 8. 86 8. 82 9. 09 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Dec. 1/76 Nov. 24/76 Nov. 17/76 
Spot rates 
High 104, 30 99. 64 98. 44 
Low 99. 56 97, 98 97.58 
Close 103. 34 99. 56 97.94 
Noon Average 101.91 98. 73 97.85 
(4) 
90-day Forward Spread 
Close 1, D2P . 96P .93P 
Noon Average -99P .93P 94? 


eee ee ee ae rnAn TE REEEEERRREEEEREREEEEET anmmene 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (March 8, 1976) and 9% (November 22, 1976). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues, The 1-3 year average excluding extendibles was 8.03% as of Dec. 1, ‘1976. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


58 





56 


50 

48 

46 Canadian ggg ak ina Securities 
44 

42 

40 

38 

36 

34 

3219 


"Free" Canadian Liquid Assets 


4 
2 
8 Required Cash and Secondary Reserves 
6 


4 
fe) 


15 “Free''Canadian Liquid Assets? 
As a percentage of Canadian Dollar Major Assets 


0) 
1973 1974 1975 1976 


1.Excludes day-to-day and cal! loans. 





2.See footnotes on page 5. Last date plotted Nov. 24 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day -to-day Loans 


1974 1975 


| 
\976 


Last date plotted Dec. I- 
2/l2/76 
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CHARTERED BANKS - LOANS 














. . 50 
Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 
5D NS ae Ne GENERAL LOANS 46 
46 46 
44 44 
42 42 
40 40 
38 38 
36 36 
34 34 
32 32 
30 30 
28 28 
26 26 
ao 24 
22 ee 
26 MUNICIPAL: 26 
1.Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2.4 ig 
2.2 —2.2 
RESIDENTIAL MORTGAGES 2 
10.5 lo.5 2.0 42.0 
10.0 10.0 §=:1.8 z is 
— et 
Ja | / 
J \ 7 \ vy. 
95 95 1.6 vg \ f-7— 1.6 
/ ~ So Pe 
/ 7 1.4 
9.0 3.0 1.4 
85 8.5 12 1.2 
8.0 8.0 ig I cn 1.0 
10 eee 
Pee 
75 sat 7.5 8 8 
a 
70 ld 270 20 GRAIN DEALERS 20 
6.5 6.5 
6.0 6.0 
55 55 
5.0 5.0 
4.5 4 4.5 
Lae 
40 “er 40 
3.5 3.5 
3.0 3.0 





J FO MUA 4 aa A SS Oa OD 
2 . Mortgages insured under the National Housing Act and 


| ) Last date plotted Nov. 24 
other residential mortgages. hog 24 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 










80 
78 
76 
— 74 
Se 
70 
68 
66 
64 
62 
60 
58 40 
56 38 
Held by the General Public! | 
54 36 
52 34 
50 32 
48 
Personal Savings Deposits 
46 
22 
44 
20 
42 
18 
40 Currency and Demand Deposits 
16 
20 
14 
12 22 
20 
18 
16 
Non-Personal Term and Notice Deposits 14 
2 
10 —{10 
8 = 8 
Currency Outside Banks2 
6 —6 
4 


Government of Canada Deposits 


2 2 
"Tali gah Sg ple Daulaial | 


1973 1974 1975 1976 


LExcl. Govt. of Canada Deposits. Binge ng PA 24 
tes and Coins. Last date plotte ; 
2.Notes an in 76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


42 


40 


















38 
36 36 
General Public 
34 34 
32 
24 ’ 
Bank of Canada 
30 
aed 
20 
General Public 
Chartered Banks 
18 —+18 
16 6 
a Govt. Accts. 
8 sane 
= Chartered Banks 4 
6 6 TREASURY BILLS = 
Bank of Canada 8 
6 
General Public 
2 


He duals 


Chortered Banks 














CANADA SAVINGS BONDS 18 

16 16 
Bank of Canada 

14 14 

12 12 
Govt. Accts 

10 10 : 

1973 ' 1974 1975 1976 1973 1974 1975 I976 


Last date plotted Dec. | 
2/12/76 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 







TREASURY BILLS" 


182 Doy Bills 


GOVERNMENT BOND YIELD AVERAGES? 


1-3 Years 


3-5 Years 


5-10 Years 


Over 10 Years 


1973 1974 1975 
1 Weekly tender rate on Thursday date. 


2.Based on Wednesday closing mid-market prices. Averages are not weighted and 


include extendible issues 


1976 


Last dote plotted Dec. | 


2/l2/76 





Govrertuea 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


“yy : pf : = 5 
CA Cone den se 
ls N ) é Bank of Canada December 9, 1976 
-R(C WEEKLY FINANGIAL STATISTICS()) 
Increase since 
BANK OF CANADA 4 (s Dec. 1/76 Dec. 10/75 
\g 2 (Millions of Dollars) 
Assets YX, ey 
-__oo AS jt), \ 
Government of Canada securities 
Treasury bills 2, 199 110.4 154, 3 
Other - 3 years and under 2, $3 1b if. 1 -49.9 
- Over 3 years 3, 6G -4,0 698.9 
Total 8, 648.0 123.4 803. 3 
(of which: - held under ''Purchase and 
Resale Agreements'') (178. 8) (97.4) (178. 8) 
Bankers' acceptances 85.8 2. 1 85.8 
(of which: - held under ''Purchase and 
‘Resale Agreements") (e9.5 (10.2) (29.5) 
Advances to chartered and savings banks . 7 > 
Foreign currency assets 1,266.4 +55...5 445.6 
Investment in the Industrial Development Bank 858.5 = ar a | 
All other assets 540.0 -745.1 168.6 
Total Assets 11, 39836 -665.0 1, 3824.1 
Liabilities 
Notes in circulation lgeae 136.7 530.5 
Canadian dollar deposits: 
Government of Canada 5.4 -13.9 -5.6 
Chartered banks 3, 109.7 -28.06 354, 3 
Other 149.0 -17.9 84.2 
Foreign currency liabilities 10%2Z -22%.5 105.6 
All other liabilities 502.4 -513.8 2633 1 
Total Liabilities 11, 398.6 -665.0 1f 33zZ) 1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 7, (Zo 30 18525 
Canada Savings Bonds 16, 672 - 36 747 
All other direct and guaranteed securities 17, 123 -10 1, 822 
Total 42, 120 -16 4,095 
Held by: 
Bank of Canada _ ~- Treasury bills Apes il 156 
Other securities 6, 484 13 644 
Chartered banks - Treasury bills 4, 155 -118# 643 
Other securities 4, 323 4# 54 
Govt. accounts - Treasury bills 100 - 53 
Other securities 770 + 56 
General public - Canada Savings Bonds 16, 672 - 36 747 
(residual) Treasury bills 1, 236 36 672 
Other securities 6, 146 -32# 1, 069 
Total 42, 120 -16 4,095 
GOVERNMENT OF CANADA BALANCES(¢) 3, 656 -248 -620 
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Prelim. Increase since 


CHARTERED BANKS | Dec. 8/76 Dec. 1/76 Nov. 24/76 Dec. 3/75 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 





Bank of Canada deposits % 116 3. tae 93 342 
Bank of Canada notes 1. 114% 1, 004 -189# 5] 
Day -to-day loans 90 is -14 -93 
Treasury bills 4,155 4,273 -19 782 
Other Government securities 
- 3 years and under ne 2, 318 -48# - 366 
- over 3 years , 20249 35 407 
Special call loans(!) 408% 522 a iy 83 
Other call and short loans(1) 445* 529 183 229 
Sub -total 13, 664% 1-35-9309 -110# 1,435 
Less Liquid Canadian Assets 
Loans to provinces 85 50# -24 
Loans to municipalities 1, 673 8# ia 
Loans to grain dealers 868 -12 184 
Canada Savings Bond loans S17 -20# - 35 
Loans to instalment finance 
companies 395 65 -204 
General loans 49, 039 567# 8,579 
Mortgages insured under the N.H.A. 5, 069 56 1,016 
Other residential mortgages 3, 843 5D 318 
Provincial securities 624 10 -48 
Municipal securities 455 6 -4] 
Corporate securities . Ox8Fh ___._ 6B 19S 
Sub -total 65,439 779 # ~ 10, oie 
Total Canadian Dollar Major Assets 79, 369 669# 12,007 
Net Foreign Currency Assets 2925 - 236 set? 


Holdings of Selected Short-term Canadian 
Dollar Assets 


| 
Short-term paper 786 860 me 169 
(included in less liquid 


Canadian assets) 


Chartered bank instruments(@) 424 486 1] 113 
(not included in total Canadian 
dollar major assets) 


Total 1218 ie -2 282 











(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Dec. 8/76 Dec. 1/76 Nov. 24/76 Dec. 3/75 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 39, 990 258# 7, 149 
chequable ( 6, 670) ( 100) # ( «2 3) 
non-chequable (18, 598) ( 113)# ( 3, 304) 
fixed term deposits (14, 722) ( 45) # ( 3, 869) 


Non-personal term and 


notice deposits 18, 708 -495 4,496 
chequable (479) Co ol (66) 
non-chequable - 12006} ( 10) # ( 87) 
bearer term notes (- 2372) ( =59) ( 405) 
other fixed, term (14) 9d) ( -435)# (3,938) 

Demand deposits (less float) 11, 972 561# -96 

Total held by general public 70, 669 423# 14, 550 
Government of Canada deposits 3, 654 3, 885 36 - 536 
Total deposits (less float) 74, 554 459 # 11,014 
Estimated float 1, 923 706# 495 
Total Canadian Dollar Deposits 76,477 1, 165# 11, 509 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 747. - 47 
- notes 6, 383 193# 498 
Demand deposits (less float) 11, Qi? 661# -96 
Total currency and demand deposits 19,701 853# 450 
Personal savings and non-personal term 
and notice deposits 58, 697 -238# 11, 646 
Total Can. $ deposits and currency 
held by general public 77, 798 616# 12,095 
Government of Canada deposits 3,486 > 36 - 536 
Total Currency and Chartered Bank 
Can. $ Deposits 81, 683 6527 11, 560 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 7, 162 552# 2, 179 
- swapped(@) (1, 339) ( 1, 423) (103) (1 630) 
- other (5, (39) ( 449)# (<2, 349) 
- loans a 120 532 
2. Bankers! Acceptances Outstanding Tes -24 - 30 
3. Debentures Issued and Outstanding 1, 169 - 217 


ee Te Se! ARS: acres eee vemminenne! AROS 1S Sides inside eos ae nn eee: aan RS 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 





(Average of Wednesdays - Millions of Dollars) 


Loans in Canadian Currenc 


Major Assets Total General 
seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted 
B1617 B1605 B1606 

1975 
Oct. 65, 538 65, 850 42,416 42,657 39, 358 39, 291 22, 898 
Nov. 66, 767 66, 599 43,195 43,419 40,128 40, 088 23,261 
Dec. 67, 545 67, 137 43, 382 43, 800 40,279 40,279 23,233 
1976 
Jan. 68, 547 68, 410 44,003 44,492 40, 461 40,91) 23,972 
Feb. 69, 528 69, 807 45, 187 45, 690 41,246 42,002 24, 660 
Mar. 70,910 71,266 46, 838 47,073 42,619 43,137 25, 613 
Apr. 72,080 72, 080 47,26) 46, 932 43, 311 43,268 25, 765 
May 72, 760 72,470 47, 560 46,857 43,955 43, 693 25, 770 
June 73,615 73, 541 48,231 47, 896 44, 782 44,515 26, 165 
July 74, 696 74,473 49, 308 48,772 45, 792 45,294 26, 768 
Aug. 75, S32 75, 608 49, 851 49, 504 46, 462 46,093 26, 954 
Sept. 76, 240R 76,777R 50,245 50, 293 47, 104 46,916 21, 354 
Oct. 76, 914 77, 301 50,.665 50,971 47, 569R 47, 521R 27, 525 
Nov. 78, 058 77, 902 51, 181 51, 438 48,247 48,199 * 

Personal Savings Non- Personal Currency Outside Banks 

Deposits _Term & Notice Deposits and Demand Deposits _ 
seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted 
B1600 B1610 B1609 

197s 
Oct. 33, 888 33, 388 15, 353 15,197 17, 514 17, 458 66, 755 
Nov. 32,996 33,031 14,968 14, 803 18, 673 18, 337 66, 637 
Dec. 32, 980 33,578 14,517 14, 697 18, 818 18, 238 66, 316 
1976 
Jan. 33, 605 34, 048 15, 564 16,229 17, 700 17, 687 66, 869 
Feb. 34, 280 34, 522 16, 405 16,259 17, 320 17, 902 68, 005 
Mar. 34, 942 35,224 16,897 16, 232 17, 046 i740) 68, 885 
Apr. 35, 704 35, 811 18,252 Ny gly 17, 319 17, 436 fapeuo 
May 36, 359 36, 323 18, 757 18, 720 17, 449 17, 639 72, 565 
June 37, 067 37, 030 18, 472 18, 417 18, 084 18, 132 73, 623 
July 37, 654 37, 392 18, 309 18,475 18, 381 18,091 74, 345 
Aug. 38, 234 37, 818 18, 400 18, 661 18, 386 18,214 75,020 
Sept. 38, 884R 38, 347R 18, 658 19,235 13, 538R 18, 364R 76, 079 
Oct. 39, 422 38, 839 18, 957 18, 751 18, 389 18, 331 76, 767 
Nov. 39, 903 39, 943 19, 057 18, 831 18, 623 18, 312 77, 584 


* Not available, 
R: Revised. 
(1) As at month-end. 


Business(1) 


seasonally 


adjusted 
B1607 


22, 898 
23,261 
23,397 


24, 461 
24, 809 
25, 639 
25,459 
25, 616 
26, 061 
26, 66) 
26, 767 
27, 378 
27,525 
* 


Held by General Publid2) 


seasonally 


adjusted 
B1603 


66, 009 
66, 319 
66, 918 


67, 750 
68, 831 
69, 231 
71, 062 
72, 348 
73, 623 
73, 828 
74, 573 
75, 851 
75, 932 
Race Beh 


Unsecured Personal(}) 


unadjusted 


12, 912 
13, 144 
13,175 


13,259 
13, 423 
13, 624 
14, 046 
14, 400 
14, 841 
15,118 
15, 382 
15,613 
15, 930 
* 


seasonally 


adjusted 
B1)608 


12,797 
13, 105 
13, 228 


13,475 
13, 781 
13, 888 
14, 088 
14, 314 
14, 622 
14, 924 
15,260 
15,458 
15, 788 


* 


Currency Outside Banks and Chartered Bank Deposits 


T otal( 3) 


unadjusted 


68, 132 
69, 607 
70, 381 


70, 881 
71, 878 
72, 362 
73, 631 
75, 078 
75, 828 
76, 616 
77, 121 
78,210 
78, 954 
80,217 


seasonally 


adjusted 
B1602 


68, 429 
69, 024 
69, 392 


70, 458 
71, 878° 
72, 507 
73, 705 
75, 380 
76, 133 
76, 770 
78, 033 
79, 000 
79,271 
79,501 


(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non-personal term and notice deposits, and total personal savings 
deposits at the chartered banks. 
(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks, 


CURRENCY OUTSIDE BANKS AND 
CHARTERED BANK 


CHARTERED BANK ASSETS 


Seasonally Adjusted 


Average of Wednesdays 
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CANADIAN DOLLAR DEPOSITS 


Seasonally Adjusted-Average of Wednesdays 


















1973 1974 


Billions of Dollars 










Non- personal Bearer Term notes 
and Other Fixed Term Deposits 
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3 Currency outside banks plus privately held Canadian dollar demand deposits, total non-personal term and notice deposits and 
total personal savings deposits at the chartered banks. 


plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning NE ree! Total 
Liquid Liquid General T otal Major 
Assets Assets Loans Loans Assets 
1976 i 
Aug. ao 9,425 5, 607 46, 669 49,905 75, 5BG 
Sept. 1! 9, 624 ote y aS) 46,98] 60, 185 75, 940R 
a 9, 120 5, 780R 46, 842 49,972 744,-957R 
i OS ier 5, 856R 47,187 50, 407 76, 468R 
oe 9, 749 5, 856R 47,177 Bue 15 VOy oo Let 
a9 9,719 5Y 739 47, 335 50, 448 76, 507 
Oct. 6 9 Bob 5, 850 47,494R 50, 605R 76, 904 
13 9, 643 5, roo A7, 367R 50, 440R 76, 597 
20 9, 660 5, 743 47,616R 50, 704R 76,974 
ii 9,676 5-r-bo2 47, 800R 5D; -Sheode Lodged 
Nov. 3 9, 682 areca 48,105 51,065 11> ee 
10 9.84: 0 5 oe | 48,097 51,014 77, 688 
7 10, 004 6, 094 48, 312 51.264 18, 392 
24 9, 802 5, 896R 48,472R 51, 385k 78, 700R 
Dec, ] D,6788 5, of 49, 039 52, 060 79, 369 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits(?) 
1976 
Aug. re) 6, 846 18, 036 14, 739 (a eee ee: 
Sept. ] 71,0338 18, 465R 75, 606 77,966 
8 7,001R 18, 378R 75, 699 ree 
16 be OZR. 19.995 76; 536 78,416 
az 6, 855R 18, 224R 76, 068 78,158 
ya 6,918 18, 328 76, 486 TO, oce 
Oct. 6 i Oe 18, 586 76, 768 78,958 
13 6,974 18, 503 76, 656 78, 652 
20 6,922 18, 388 76, 75] 79, 048 
27 6, 932 18, 078 76, 894 79,158 
Nov. 3 ft, ooo 18, 497 77, 5&2 79,509 
10 7,081 18, 663 77, TH8 79, 808 
17 ¢, 003 19, 086R 71, 3128 80,519R 
24 6;937R 18, 248R 12,.1LB3R 81, 031R 
Dec. ] 7,129 19,101 77,798 81, 683 


(1) Total loans do not include day-to-day loans, call loans, 


the purchase of Canada Savings Bonds. 
(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 


personal term and notice deposits and total personal savings deposits at the chartered 
banks. 


mortgage loans and loans for 


(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Dec. 8/76 Dec. 1-8/76 Nov. 16-30/76 
Cash Reserves - Statutory Basis 4,198 4,205 4,147 
Required Minimum 4,179 4,179 4,122 
Excess 19 26 Zz 
Excess as a ratio of statutory deposits 03% 03% . 03% 
Cumulative excess at end of period £55 276 

Average* 

> As at Month of 

Secondary Reserves(¢) Decmuyro Dec. 1-8/76 Nov. /76 
Secondary Reserves - Statutory Basis 4,264 4, 355 4,527 
Required Minimum 4,077 a5 OFF 4, 023 
Excess 188 278 504 
Excess as a ratio of statutory deposits » 25% » 38% - 69% 

2. Chartered Bank ''Free"' Canadian Liquid As at 

Assets(3) Dec. 8/76 Dec. 1/76 Nov. 24/76 
Excess Secondary Reserves 188 S71 437 
Other Canadian Liquid Assets Seco 5, 304 5,459 

Total 5,408 5,675 5, 896 
Total as a ratio of Canadian dollar Hyiss 12% 7.5% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) Dec. 8/76 Dec, 1/76 Nov. 24/76 
Net float +22, 5 -217.5 -27.6 
Securities held under resale agreements -209.2 =10] 2 -93.0 


Net amount of other uncompleted 
securities transactions with dealers - 41.5 -1.4 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Dec. 8/76 Dec. 1/76 Nov. 24/76 


Advances to chartered and savings banks 
Average for week* - 1.2 - 


Purchase and Resale Agreements 
Average for week* 135.0 109.7 55.6 
Maximum during week 21D, S 179.3 125.0 


Se 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for December in millions of 
dollars are: demand deposits 15,173. 3**; notice deposits 58,951.1**; statutory note 
holdings 1, 088. 0**; and the minimum average deposit with the Bank of Canada 3, 090. 9**, 
The required minimum ratio for December is 5. 64. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
(1) 


1, Money Market Rates’ ‘and Government 
of Canada Security Yields 


Day-to-Day Loans Dec. 8/76 Dec. 1/76 Nov. 24/76 
High 8 7/8 9 9 1/4 
Low 8 1/2 8 3/4 8 1/4 
Close 8 7/8 8 3/4 9 
Average of closing rates 8.78 8. 80 8.95 

Average Treasury Bill Rate at Tender Dec. 9/76 Dec. 2/76 Nov. 25/76 

91 day bills 8.61 8. 62 8. 59 
182 day bills 8.51 6. 56 8.50 
(2) 

Government Bond Yields Dec. 8/76 Dec. 1/76 Nov. 24/76 
7% Sept. 1/77 8.24 8.21 8.18 
71/2% July 2/78 8.16 Bd 8.14 
61/2% June 1/79 8.13 8.18 8. 20 
5 1/2% Aug. 1/80 8. 04 8. 32 8.18 
8 3/4% June 1/81 8.27 8.24 8.18 
41/2% Sept. 71/83 8.20 Ba23 8.09 
5 1/4% May 1/90 8. 66 8. 80 8. 72 
5 3/4% Sept. 1/92 8. 68 8. 86 8.78 
91/2% June 15/94 9.13 9.15 9.10 
10% Oct. 1/95 Med 9.29 9.23 
91/2% Oct. 1/2001 ay Wr ON 9.13 

Government Bond Yield Averages (2) 

] - 3 years 7. 74 Paes | 7. 80 
3 - 5 years 8. 08 Be ip 8. 06 
5 - 10 years 8. 38 8.43 8. 38 
Over 10 years 8. 80 8. 86 8. 82 
2. Exchange rates: U.S. dollar in 
Gabe dian contets) Dec. 8/76 Dec. 1/76 Nov. 24/76 
Spot rates 
High 103. 14 104, 30 99. 64 
Low 102.14 O96 Date 
Close LOZ. .52 13734 99.56 
Noon Average 102. 62 1.0.1,..9.1 98. 73 
(4) 
90-day Forward Spread 
Close i, G0P y, 02P ~96P 
Noon Average -96P a des ee ee 


es ig ences tsa a Me cel mere eect ile et eee oes nme i a CC CE ITD 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (March 8, 1976) and 9% (November 22, 1976). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues, The 1-3 year average excluding extendibles was 7.99% as of Dec. 8, 1976. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 

















58 
56 
54 
S52 
50 
48 
46 Canadian Loans Non-government Securities 
and Mortgages! 
44 
42 
40 
38 
36 
34 
— 8 
3217 "Free Canadian Liquid Assets@ be 
6 
| 4 
2 
10 
Required Cash and Secondary Reserves 8 
10 
ra 
Net Foreign Assets 
1) 
ale 
4 
"Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets 
— 10 
5 
0 | ‘ee (ed ase ey 0 
1973 1974 1975 1976 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 5. Last date plotted Dec! 


9/12/76 





+ F - 
1h : hay 
; teed ai } 
7 .- Te: - 


228 


S2teaaA bivpit avibonnd “se14" 





Pee @e§ 
ee | a! 


‘Ne ae, eo, =e. |) | ein et ie 


5.0 


4.8 





8 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day -to-day Loans 


1974 1975 





| | | 
1976 
Last date plotted Dec 8 
9/12/76 
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CHARTERED BANKS - LOANS 




















Wednesdays - Billions of Dollars _ 
TOTAL CANADIAN LOANS! A A 
52 48 GENERAL LOANS 48 
46 46 
44 44 
42 42 
mw 
40 wn 40 
al 
38 oar 38 
FOCe 
Lams 
36 4 36 
_—~ 
34 34 
BP oe 
30 30 
28 28 
26 26 
24 24 
22 22 
26 MUNICIPAL 26 
1.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
2.4 2.4 
Ze Ce 
RESIDENTIAL MORTGAGES 2 
10.5 2.0 2.0 
10.0 1.8 18 
95 1.6 1.6 
— 8.5 12 re 
= 80 10 1.0 
puie 
pagan LS 8 8 
7 
i GRAIN DEALERS 
ves Te) 2.0 wt ts 
= 

a 6.5 

= ell 6.0 

55 

50 

_==4 45 

ee sil 
ae 40 
a a i+ 
ere 5 
3.0 
J FF. Mey ar Jou Aes O N D 


2 . Mortgages insured under the National Housing Act and 


other residential mortgages. 


Last date plotted Dec! 
9/12/76 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dol'ars 


60 


58 


Held by the General Public? 


Personal Savings Deposits 


Currency and Demand Deposits 


Non-Personal Term and Notice Deposits 


Currency Outside Banks2 


Government of Canada Deposits 


1973 1974 1975 
LExcl. Govt. of Canada Deposits. 
2Notes and Coins. 







82 
80 
78 
76 
74 
72 
70 
68 
66 
64 


62 


1976 


Lost date plotted Dec! 
9/\2/76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


General Public 


Bank of Canada 


General Public 
Chartered Banks 


_ Actts: 








Chartered Banks 
TREASURY BILLS 8 


Bank of Canada 


General Public 





Chortered Banks 





CANADA SAVINGS BONDS 18 
16 16 
Bank of Canada 
14 14 
12 12 
Govt. Accts 
10 10 
1973 1974 1975 \976 1973 1974 1975 i976 


Last date plotted Dec. 8 
9/12/76 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 







TREASURY BILLS’ 


182 Doy Bills 





GOVERNMENT BOND YIELD AVERAGES® 


II 
(2) 
9 !-3 Yeors 9 


10 é 10 
3-5 Yeors 
9 9 
8 8 
? Z 
6 6 
5 5 
11 11 
10 
“ 5-10 Years : 
9 9 
8 8 
Fr ti 
6 6 
ll 1] 
io Over 1O Years 10 
9 9 
8 8 
7 7 
1973 1974 1975 1976 
1 Weekly tender rate on Thursday date. 
2. Based on Wednesday closing mid-market prices. Averages are not weighted and Last dote plotted Dec.8 


include extendible issues. 9/l2/76 
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4°) 
ed e | \ AM A Publica: 
E76 Bank of Canada Gaseniierc ds, 15nt 
ray Ps WEEKLY FINANCIAL STATISTICS(!) 
~ vee Sg AR ES . 
\ 
As at Increase since 
BANK OF CANADA Dec. 15/76 Dec. 8/76 Dee. lit 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 2p LO, -93.1 capaka: 
Other - 3 years and under ed Aad 7 a) 49.6 
- Over 3 years $538.5 - 80. 3 Wiles 
Total Bali S13072 695. 8 
(of which: - held under ''Purchase and 
Resale Agreements") (3. 0) (-175. 8) (= 5502) 
Bankers! acceptances 7a 6.3 65.4 
(of which: - held under 'Purchase and 
Resale Agreements") (~) (+2945) (-3. 7) 
Advances to chartered and savings banks - - - 
Foreign currency assets Ag Li 205.2 446.9 
Investment in the Industrial Development Bank 858.5 - -171.1 
All other assets 563.6 Ti aS -21.8 
Total Assets S05 104.9 i ea Re ee: 
| Liabilities 
Notes in circulation Tiabe leu 98.4 484.7 
Canadian dollar deposits: 
Government of Canada 6.3 1.0 al 3016 
Chartered banks RM de -2.6 360,24 
Other 130.8 ~18.2 63.4 
Foreign currency liabilities 166. 0 56.8 158. 3 
All other liabilities a7. 9 -30.4 — oie f 
| Total Liabilities TT 50s. > 104.9 oso. 3 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills TALS 30 (Nes be es, 
Canada Savings Bonds 16, 637 - 34 742 
All other direct and guaranteed securities ae ml Se a 
Total 42,114 -5# 4,108 
Held by: 
Bank of Canada _ ~- Treasury bills 2,140 -95 34 
Other securities 6, 447 - 37 656 
Chartered banks - Treasury bills 4,164 15# 641 
Other securities 4, 339 10# 60 
Govt. accounts - Treasury bills 79 -21 37 
Other securities 770 = 56 
General public - Canada Savings Bonds 164 637%. = 34 742 
(residual) Treasury bills ae Wy 130# 843 
Other securities 6, 166 26# 1,039 
Total AD Vis -5# 4,108 
GOVERNMENT OF CANADA BALANCES(®) 3, 401 -255 GAT 





———————— 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Dec. 15/76 Dec. 8/76 Dec. 1/76 Dec. 10/75 


(Millions of Dollars) 
Canadian Dollar Major Assets . 


Canadian Liquid Assets 


Bank of Canada deposits 5 oan 8 eg a2 E10 -29 354 
Bank of Canada notes 1, 150* TRE10 114# 45 
Day-to-day loans ace 90 - 38 -183 
Treasury bills 4, 164 4,148 -125 636 


Other Government securities 








- 3 years and under 4. 358 213% -7# - 34] 

- over 3 years ; z,eat 18# 396 
Special call loans(?) 509x 409 £113 ery 
Other call and short loans(1) 471% 453 -76 145 

Sub -total 13, 986% 13, 668 -254# 1,006 
Less Liquid Canadian Assets 
Loans to provinces 82 -4# ay i 
Loans to municipalities 1, 676 2# 44 
Loans to grain dealers 860 aig 197 
Canada Savings Bond loans 510 1 —28 
Loans to instalment finance 
companies 326 -69 -204 
General loans 48, 776 2 Ue 8, 684 
Mortgages insured under the N.H.A. 57092 25# Te Oise 
Other residential mortgages 3, 834 -10 334 
Provincial securities 602 -22 -71 
Municipal securities 455 - -5] 
Corporate securities 25 Be __-50 667 
Sub -total 65, 035 -422# 10, 568 
Total Canadian Dollar Major Assets 78; 7.00 -676# LU Siege _ 
Net Foreign Currency Assets - 851 es 784 nie? 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 754 783 -~76# 45 
(included in less liquid 

Canadian assets) 

Chartered bank instruments(@) 453 423 -67# 2] 

(not included in total Canadian 

dollar major assets) een ne PN ne toe BSS, BO 
Total L205 1, 206 Lae __- 1434 66 a 











(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 
Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


Estimated. 
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Prelim. Increase since 


Dec. 15/76 Dec. 8/76 Dec. 1/76 Dec. 10/75 


(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 39, 928 -66# 7, 104 
chequable ( 6, 568) ( -110)# ( - 65) 
non-chequable (18, 554) ( -41)# a rare 
fixed term deposits (14, 806) ( 86) # ( 3, 889) 

Non-personal term and 

notice deposits 18, 768 66# 4, 339 
chequable ( 492) ( 12) # ( 65) 
non-chequable ie a OW): ( 81) 
bearer term notes (eee Ce ey ( 32) ( 440) 
other fixed term (14, 936) ( 39) # ie tote Oo) 

Demand deposits (less float) 11, 564 -413# -257 

Total held by general public 70, 260 -412# Res ot: 
Government of Canada deposits 512 rae -2 34 -615 
Total deposits (less float) Hoe 9 t -646# LOn5 71 
Estimated float 1,431 -488# -559 
Total Canadian Dollar Deposits 75, 342 1, 134# if tye Bs 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 747 - 47 
- notes 6,413 23# 486 
Demand deposits (less float) 11, 564 -413# ~257 
Total currency and demand deposits ine er ara} -390# 276 
Personal savings and non-personal term 
and notice deposits 58, 697 -# TY, 443 
Total Can. $ deposits and currency 
held by general public 77,420 -390# Leg l 9 
Government of Canada deposits 2, Opi ~234 “615 
Total Currency and Chartered Bank 
Can. $ Deposits SU) | ee Oe Oy ee URLS 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada) (1 
- deposits - total 6, 856 -281# 2,44) 
- swapped(@) (1, 288) ( 1, 341) (- -82) (490) 
- other (6.51 5} ( -199)# fp 953) 
- loans 324-15 -] 5 et 
2. Bankers! Acceptances Outstanding 1,182 - 30 15 
3. Debentures Issued and Outstanding 1159 - 217 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


ay Os 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 
Liquid 


Assets 


9, 624 
= Dr tv 
Mite 
9, 149 
yp PE be Se 


9, 885 
9, 643 
9, 660 
9,676 


9, 682 
9,-O10 
10, 004 
9 802 


aed: 
9,448 


Currency 
Outside 


Banks 


(POS 0 
fat | 
a eege AES 
6,855 
ceed ee 


7; bile 
6,974 
6, 922 
6, 932 


7/058 
7,081 
7, 003 
6,,932R 


tv 3eR 
1 159 


"EB ree!! 
Liquid 
Assets 


Et 
5, 780 
Poof < 
5, BD0 
Pet fee 


5, 650 
Betas 
a fF 
are hoy 


pees 
De oUed 
6, 094 
5,900R 


5, 666R 
5 212 


General 
Loans 


46, 98] 
46, 842 
47, 187 
aTelie 
47, 335 


A7, 494 
AT, 367 
47, 616 
47, 800 


48,105 
48,097 
48, 312 
48,472 


49,953R 
48, 776 


Monetary Aggregates 


Currency and Demand 


Deposits (less float) 


18, 465 
Tere 
17.095 
18, 224 
18, 528 


18, 586 
15, 505 
18, 388 
18, 078 


18, 497 
18, 663 
19, 086 
18, 248 


19,2158 
18, 723 


Total 


Loans 


50, 185 
49,972 
50, 407 
505.2145 
50, 448 


50, 605 
50, 440 
' 50, 704 
50, 872 


51, 065 
51, 014 
Sled 
51, 363 


52, 075R 


ot PEAY 


Currency and 


75, 606 
fea" oy he, 
76,020 
76, 068 
76, 486 


7O. 708 
76, 656 
70, Tod 
76, 894 


TT be 
rie ae 
Tieete 
Tt, Loe 


77, 810R 
77,420 


Privately-Held Deposits 


(2) 


Total 
Major 


Assets 


75, 940 
(35 FSF 
76, 468 
TO aod 
a yiss 9 


76, 904 
76, 597 
76,974 
Tipo 


Ce hg ete 
77, 688 
78; 592 
78, 705R 


19, Btls 
78, 700 


Currency and 


Total Deposits() 


77, 966 
Ci Pas kee 
78, 416 
20, 496 
18, Dee 


78, 996 
1,052 
79, 048 
TIeLoS 


79, 509 
79, 808 
80, 519 
81, 031 


81, 694R 
81, 070 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


the purchase of Canada Savings Bonds. 


(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


R: Revised. 
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CHARTERED BANK LIQUIDITY 


(millions 


1. Chartered Bank Reserves 





Cash Reserves(!) 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


(2) 


Secondary Reserves 


Secondary Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank ''Free'' Canadian Liquid 
Assets(3) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Totalvacea ratio of Ganadian dollar 
major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date 
(increasing cash +; decreasing cash -) 


Net float 

Securities held under resale agreements 
Net amount of other uncompleted 
securities transactions with dealers 

and banks in Canada 


4, Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


of dollars) 


As at 


Dec. 15/76 


4,195 

4,179 
16 
- 02% 


As at 


Dec; e778 


4,407 

4,077 
33] 
45% 


Dec. 15/76 


ajo | 
52399 
SoU 


nN. Ae 


Deol 5/7 76 
+18.7 


-3.1 


Dec. 15/76 


Average* 


Dec. 1-35/76 Nov. 16-30/76 
4,207 4,147 
4,179 rn aed 

28 25 
. 04% 03% 
307 ZUG 
Average* 
Month of 

Decal 157,76 Nov. /76 
A 363 4, 527 
re Wr 4, 023 

286 504 
° 39% - 69% 
As at 
Dec. 8/76 Beg, 1.6 
180 37] 
ary ae 4 Sy PASS 
5, 412 5, 666 
6. 9% Ve 1% 
As at 
Dec. 8/76 Dec. 1/76 
+22.5 -21745 
=ZU9. 2 ~10142 
= +1.5 

Week Ending 

Dec. 8/76 Dec.’ T/7b 
i Ee 
135.8 (Robe Per 


Sap a Sep a ee a ee ered 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
The figures for December in millions of 


dollars are: demand deposits 15,173. 3; notice deposits 58, 951.1; statutory note 
holdings 1, 088.0; and the minimum average deposit with the Bank of Canada 3,090.9; 


deposits all calculated ona statutory basis. 


The required minimum ratio for December is 5. 64. 
(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 

and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 

January 1975 and to 5.5 per cent effective March 1975. 
(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 

Bank of Canada notes less holdings calculated ona statutory basis which are included 


in cash reserves, 
* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 


1. Money Market Rates Maine Government 
of Canada Security Yields 


Day-to-Day Loans Dec. 15/76 Dec. 8/76 Dec. 1/76 
High 8 3/4 8 7/8 9 
Low 8 3/4 Bo iy2 8 3/4 
Close 8 3/4 8 7/8 8 3/4 
Average of closing rates 8.75 8.78 8. 80 
Average Treasury Bill Rate at Tender Dec. 16/76 Dec. 9/76 Dec. 2/76 
91 day bills 8.55 8. 61 8. 62 
182 day bills 8.42 8.5] 8. 56 
me) 

Government Bond Yields Dec. 15/76 Dec. 8/76 Dec. 1/76 
7% Sept. 1/77 8.12 8.24 8.24 
(ge Jule ay Te TiO 8.16 $. 11 
61/2% June 1/79 8.05 els 8.18 
5 1/2% Aug. 1/80 7.92 8. 04 8. 32 
8 3/4% June 1/81 ee es) 8.27 8.24 
wf 2%. ‘Sept._.41/83 8.05 8.20 8.23 
5 1/4% May 1/90 8.55 8. 66 8. 80 
63/4% “Sept. 1/92 8. 64 8. 68 8. 86 
91/2% June 15/94 9.03 9.13 9.15 
10% Octyia 1/95 Gary Mage 9.29 
OAa/2%, Octe “1/Zp0! 9.07 Gel 9.17 


Government Bond Yield Averages (2) 


] - 3 years 7265 7. 14 7, 84 
3 - 5 years fee 8. 08 8.15 
5 - 10 years Da oe 8. 38 8.43 
Over 10 years Bete 8. 80 8. 86 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) . Dec. 15/76 Dec. 8/76 Dec. 1/76 
Spot rates 
High £02356 103.14 104. 30 
Low 101. 44 102.14 99. 56 
Close Loi 70 ia. Se 103. 34 
Noon Average O23 11 L022 101.92 
90-day F ds a 
-day Forward Sprea 
Close -e4P 1,00P 1,02P 
Noon Average Pa HB «90P «OP 


a 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973)¢57 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (March 8, 1976) and 9% (November 22, 1976). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues, The 1-3 year average excluding extendibles was 7.91% as of Dec. 15, 1976. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


50 

48 

46 Canadian Loans Non-government Securities 
and Mortgages! 

44 

276 

40 

38 

36 

34 

#2 "Free Canadian Liquid Assets2 a ; 


4 —.4 
2 —2 

10 
8 Required Cash and Secondary Reserves - 8 
6 - 6 


4 a 
Net Foreign Assets 
O 























a] 2. 
4 
"Free''Canadian Liquid Assets@ —- 
As a percentage of Canadian Dollar Major Assets 
+10 
5 45 
0 e) 


1973 1974 1975 1976 


1.Excludes day-to-day and call loans. es in 
2.See footnotes on page 5. Last dote plotte ec 
; a 16/12/76 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


5.0 | 5.0 
4.8 . 4.8 
46 4.6 
4.4 {4 4.4 


4.2 


4.0 






Government Bonds 


3.8 


Treasury Bills 









Bank of Canada 
Notes and Deposits 








Day -to-day Loans 





1973 1974 1975 1976 


Last date plotted Dec.15 
16 /i2/76 





CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


52 52 
50 1976 50 
48 }— 48 
46 46 
44l, 44 
| i sate 
42 Se ae 42 
f 
40 Met eet 40 
oe 
38 b---" 38 
1974 
36 36 
34 34 
32 32 
Noa 
30 1973 Deets 30 
RABE ey 
28 aL 28 
26 a 26 
ae 
24 24 


1.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES 2 





10.5 l0.5 
10.0 10.0 
95 95 
9.0 |— 9.0 
8.5 }— 85 
8.0 80 
7.5 - Le 7.5 
7.0 be 70 
ee 
6.5 oe 6.5 





45 42 45 
eR / 
40 Lae 40 
7 | neal 3.5 
30 3.0 
a) OR. cae A Me ee: 8 


2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 


GENERAL LOANS 
















48 48 
46 46 
44 44 
42 42 
40 7~\=4 40 
38 38 
36 36 
34 34 
32 32 
30 30 
28 28 
26 26 
24 24 
22 22 
26 MUNICIPAL 

2.4 

2.2 








20 GRAIN DEALERS 20 








Last dote plotted Dec 8 
16/12/76 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 





Held by the General Public! 





Personal Savings Deposits 











Currency and Demand Deposits /¥ 















Non-Personal Term and Notice Deposits 








8 
Currency Outside Banks@ 
6 
4 
Government of Canada Deposits 
2 


[LA ae ! rae ae as Ta 








wa oe ee Se 








1973 1974 1975 
1 Excl. Govt. of Canada Deposits 
2.Notes and Coins 


1976 


Last date plotted Dec 8 
16 /l2/76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


f\"* iy 
18 
Be : 


JOS 





38 
| 
36 36 


General Public 


4 

6 
34 

4 4 
24 

Bank of Canada 

6 —=116 
22 — 

4 

4h 

(2 

2 


PS Ae 
Publi 
General Public Chartered Banks iS 
= 

I8 i A 
e 
16 16 

2 

Govt. Acts. 
; e Perrderaeniini gn rnievaen 0 
oy Chartered Banks 


TREASURY BILLS 





34 












Bank of Canada 8 


8 
6 6 
4 
a 2 


9 Wein h 5 











CANADA SAVINGS BONDS 18 
16 16 
Bank of Canada 
14 14 
12 \2 
10 10 
1973 \974 1975 1976 1973 1974 1975 1976 


Last date plotted Dec 15 
16/12/76 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS' 







182 Doy Bills 











Se ay 
| 91 Day Bills 

ae mabe 

pe coal 5 

4 I 

3 GOVERNMENT BOND YIELD AVERAGES? SiO 


1-3 Years 


9 | 


© 
@ 


7 1. 

6 6 

5 5 

4 4 

11 =H VI 

lO = 10 
3-5 Years 











5-10 Years 


7 a 
6 3 6 
lI II 
iO Over 1O Years air, 
3 7] 9 
8 ts 
" 7 
1973 1974 1975 1976 
1 Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and Last dote plotted Dec./5 


include extendible issues. 16/l2/76 
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* shoul of Canada - Banque du Canada 


WEEKLY FINANCIAL STATISTICS 


\ 


Ottawa K1A OGQ9 


December 23, 1976 


During the coming holiday period publication of the Weekly 


Financial Statistics will be delayed until Friday, December 31, 1976 


and Friday January 7, 1977. These delays result from the timing of the 


Christmas and New Year's holidays. The normal publication schedule 


will recommence on Thursday, January 13, 1977. 
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Bank of Canada 


December 23, 


WEEKLY FINANCIAL STATISTICS(!) 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements'"') 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Dec. 22/76 


As at 
Dec. 15/76 
(Millions of Dollars) 


GOVT. OF .CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 

Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(2) 


A We a a 25.4 
ze, O1cr9 -1.4 
bee Fg -6.2 
a | Lie9 
i (- 3. 0) 
92 ae 9,1 
(-) t~) 
1, 386. 6 -85.0 
858.4 " 
420.7 -142.8 
11, 29396 -209. 8 
igs Wes 121.0 
E509 9.6 
3, 088. 3 -18.8 
Bi -13.6 
24.7 -141. 3 
3O5858 -166.7 
LIFS93S7 -209. 8 
7, 785 30 
16, 616 -2] 
1 ee a | -] 
42,122 8 
2, 268 25 
6, 439 -8 
4,190 28# 
4, 317 -25# 
77 -2 
442 7 
16, 616 -2] 
1, 354 -20# 
6, 188 25 
42,122 8 
3, 499 98 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


1976 


Increase since 


Dec. 24/75 


432.0 
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Prelim. Increase since 
CHARTERED BANKS Dec. 22/76 Dec. 15/76 Dec. 8/76 Dec. 17/75 


(Millions of Dollars) 
Canadian Dollar Major Assets 
patches Moines aetiet bad ede 2d Sadak oS 


Canadian Liquid Assets 
tate schemas tale Kates hese 


Bank of Canada deposits 3,088 3, 107 -3 360 
Bank of Canada notes 1, 120* 1,155 42# 92 
Day -to-day loans Me E 228 138 24 
Treasury bills 4,190 4,162 14 640 


Other Government securities 











- 3 years and under 4 336 2229 92 -248 
- Over 3 years a, Nee -79 306 
Special call loans(1) 676 x 509 99 101 
Other call and short loans(1) 416 x 500 47 106 
Sub -total 14, 063 14, 022 351# 1, 381] 
| Less Liquid Canadian Assets 
Loans to provinces 158 75# 48 
| Loans to municipalities 1, 689 14#4 10 
Loans to grain dealers 825 -34# 144 
Canada Savings Bond loans 499 -1] -25 
Loans to instalment finance 
companies 370 22# -257 
General loans 48, 946 210# 8, 709 
Mortgages insured under the N.H-A. 5,098 S# 1, 024 
Other residential mortgages 3, 825 -9 307 
Provincial securities 595 -7 -73 
Municipal securities 455 - - 37 
Corporate securities ae -20 675 
Sub -total 65,261 249# 10, 526 
Total Canadian Dollar Major Assets 79, 283 600# 307 
Net Foreign Currency Assets - 933 ~ 96% = £75 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 824 753 . 36 71 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 488 453 30 52 


(not included in total Canadian 
dollar major assets) 


Total 1, 312 1,205 -1 a, 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. 


CHARTERED BANKS Dec. 22/76 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


3, 483 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(1) 
- deposits - total 
- swapped (@) ‘Bye § 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


a ee 


Dec. 15/76 


Increase since 


Dec. 8/76 


(Millions of Dollars) 


39, 948 
( 6, 545) 
(18, 527) 
(14, 876) 


18, 647 
( 496) 
(1, 02) 
( 2, 338) 
(14, 793) 


12, 431 


11, 026 
3, 395 
74, 421 
1G he 


to, 296 


6, 488 
(1, 2) 
{ 5,235) 
3, Gd 


1, 176 


1,169 


18# 
( -18)# 
( -32)# 
( 68)# 


Fae ae i ae 


Dec. 17/75 


47 


393 
300 


74) 


Oe Pe 


12,014 
- 634 


11, 380 


on 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 





[| shale ve | 
ar) 4108) | (£806 e 
) 
) 


#1921 -) (Eet Bi) _— Hina wal, 10 










(Phe 
(Bed < 7 
oe__ se _ SERsSt (tsoft eeo!) ‘aun 
€%2 tf got Jso £7 sildug Isreneg yd bled IsjoT 
‘ ocS- ore ess .t “no ea tn | 
we Of ait (saat 
eee SSUES “4902 botemited 
; ; oe ae bee cima OF ahead 
iF 0,01 gis BES rc etieoqed + , 
/ dne-)§ bocd agi vee adeno 
MVAG daa aAHS a iG UIRAUD 
aTizodad #AIIOd VAIO 
Th = TAT nio>s - eansd ies yonez372 
ERE he doh ,9 mag? peat. 
i — Ane. |e (i600 axel), edleogs® Bhemad 
iby $850 £53 OL stieogeb basmsb bas Sania iss 
mite? [snoetsq-non bas egnivse vied tbs 
ETS iI REOS - eee 82 Hae 93 
yonetiw> bas etivogsb 2 ons | 
B10 SI #hSB ebS .8F oifduq ipeehen 4a ae 
BEG - deS- eee J etizoqsb sbsas° to jnemntevoO 
: Ans betetredD bas yone119 IstoT 
ogt tt 4802 £60 {8 is * esaca 2.6 
tere, ais 
HOvtAMAOWAL YAATHIMAITIUE 
V war 


daiw adalat yonettys mgis10H Ef 
ni bedood) atnsbiree1 F eared 


\tsbsns 
Oet ,S HELE - BBR .3 _ Isto = etisoqeb < 
(ope ) (o-) | €YSa) (118 .f) (S)peqqswars 8 oe 
(O18 ft ) R(27S-) | (£82) tsdio - . 
eae “Ta erst ae ‘eitumren S128 “eEpee 
ig are heb oa 168 
eg a- otf ; _ gnibnstetuO esohaqes5h“erndiied Ss 
TLS : Pdf I . gaibnsteiyO bas boves! eorsiaeded §.f 







rete vd nnageh gun on oe roe cinebiaet Kied-ros to seve oat ae eee 
-weive eben seyrne: poran Gf olds 992 alisteb 10% ~exaed 
bexclq need sver doidw .eraifob .2.Uyilavev .yoneriwo' ngis10! 2 oini betievne> 

of )261I!n0>2 btswto? # dydo ths aiteneuine asd danad edt doidw bas Pose sear sont sea |e 


wz pons 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free"! Total 
Liquid Liquid General Totabe* . Major 
Assets Assets Loans Loans!!!) Assets 
1976 
Sept. 8 9, (60 BD, vou 46, 842 49,972 Fup aot 
15 ree a 5, 856 47,187 50, 407 76, 468 
22 9, 749 5856 47,177 oe 76, 331 
Z2 9.419 Ee 47, 335 50, 448 76, 507 
Oct. 6 9, 885 5, 850 47,494 50, 605 76, 904 
13 9, 643 mat fae) 47, 367 50, 440 76, 597 
20 9, 660 5, 743 47,616 50, 704 76, 974 
had, 9, 62.6 Bat Glee 47, 800 50, 87¢ iy Ase 
Nov. 3 9, 682 Saale 48,105 51,4065 a Pes | 
10 Pe bie Oy Riek 48,097 51, 014 77, 688 
Li 10, 004 6, 094 48, 312 8 AS | 48, 592 
24 9, 802 8, 900 48,472 51, 383 78, 705 
Dec, ] 9, 130 5, 666 49,053 525075 719, S 7K 
8 9,448 5,415R 48, 736R 51, 702 78, 683R 
B5 9,-760 5, 766 48,946 1, Jae 79, 208 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits) Total Deposits(?) 
1976 
Sept. 8 7,001 13, 4738 15, 699 7, 931 
15 by 927 19; 095 7G, 538 78, 416 
re 6, 855 18, 224 76, 068 78,158 
29 6,918 15.528 76, 486 t8,2522 
Oct, 6 iRls 18, 586 76, 768 18,956 
13 6,974 18, 503 76, 656 78, 652 
20 6922 18, 388 7 Oy 75] 79, 048 
ae Oy; Joe 13, O78 76, 894 79,158 
Nov. 3 75058 18, 497 77, 562 29, 509 
10 7,081 13, 563 mt, 118 79, 808 
17 7,003 19, 086 11, 873 80,519 
24 6, 932 18, 260R V1, 162 81, 03] 
Dec. 1 dying Be ae Be 77, 810 81, 694 
7,157R 18, 716R 77, 414R 81, 065R 
15 iy ois 19, 643 70.230 61, O33 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

R: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves'!) Dec. 22/76 Dec. 16-22/76 Dec. 1-15/76 
Cash Reserves - Statutory Basis 4,176 4,193 4,207 
Required Minimum 4,179 4,179 4,179 
Excess -3 14 28 
Excess as a ratio of statutory deposits > .02% . 04% 
Cumulative excess at end of period 71 307 

Average* 
As at Month of 

Secondary ee ee Dec. 22/76 Dec. 1-22/76 Nov. /76 
Secondary Reserves - Statutory Basis 4,424 4, 379 4,527 
Required Minimum 4,077 4,077 4,023 
Excess 348 303 504 
Excess as a ratio of statutory deposits -47% 41% 69% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) — Dec. 22/76 Dec. 15/76 Dec. 8/76 
Excess Secondary Reserves 348 330 180 
Other Canadian Liquid Assets 5,459 5, 436 SB, 235 

Total 5, 807 5, 766 5,415 
Total as a ratio of Canadian dollar n,a. 7. 3% 6.9% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) Dec. 22/76 Dec. 15/76 Dec. 8/76 
Net float -20.5 Tite ¥ +22. 5 
Securities held under resale agreements - -3.1 -209.2 


Net amount of other uncompleted 
securities transactions with dealers =191,3 4 “ 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Dec. 22/7 Dec. 15/76 Dec. 8/76 


Advances to chartered and savings banks 
‘Average for week* - ~ - 


Purchase and Resale Agreements 
Average for week* 15,9 44.2 135.8 
Maximum during week 69.5 205, 3 230.6 


eee en ee Ae re Naa a a ea RR 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for December in millions of 
dollars are: demand deposits 15,173. 3; notice deposits 58, 951.1; statutory note 
holdings 1, 088.0; and the minimum average deposit with the Bank of Canada 3, 090.9, 
The required minimum ratio for December is 5. 64. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Endin 
(1) ES OE a Mes 


1, Money Market Rates ‘and Government 


of Canada Security Yields 


Day-to-Day Loans Dec. 22/76 Dec. 15/76 Dec. 8/76 
High 8 3/4 8 3/4 8 7/8 
Low 81/2 8 3/4 81/2 
Close 8 3/4 8 3/4 8 7/8 
Average of closing rates 8.70 ig 8.78 

Average Treasury Bill Rate at Tender Dec. 23/76 Dec. 16/76 Dec. 9/76 

91 day bills B. 15 8. 55 8. 61 
182 day bills 8. 00 8. 42 8.5] 
(2) 

Government Bond Yields Dec, 22/76 Dec. 15/76 Dec. 8/76 
7% Sests 1/77 7.96 Bi2 8.24 
ZT 1f/2% July 1/78 7. 68° 7.97 8.16 
61/2% June 1/79 7.78 8.05 8.18 
51/2% Aug. 1/80 7 73 2.92 8. 04 
8 3/4% June 1/81 1,75 S43 8.27 
41/2% Sept. 1/83 7.61 8.05 8.20 
5 1/4% May 1/90 8.25 8.55 8. 66 
5 3/4% Sept. 1/92 8. 3] 8. 64 8. 68 
91/2% June 15/94 8.76 9.03 9.13 
10% Oct. 1/95 8.91 9.17 9.27 
91/2% Oct. 1/2001 8. 83 9.07 9.17 


Government Bond Yield Averages (2) 


1 - 3 years Tos 7.65 7. 74 
3- 5 years 7,59 Te97 8. 08 
5 - 10 years 8. 00 8. 32 8. 38 
Over 10 years 8.47 Bas 8. 80 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Dec, 22/76 Dec. 15/76 Dec. 8/76 
Spot rates 
High 101.98 £02, 56 103. 14 
Low 100. 90 101. 44 ~=102.14 
Close 101.44 101. 70 1.02.52 
Noon Average 101. 38 Puc. Tt 102. 62 
90-day Forward Savsad’” 
Close sor -94P 1,00P 
Noon Average .90P ~97P Ib 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976) and 8 1/2% (Dec. 22, 1976). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.60% as of Dec. 22/76. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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Canadian Loans Non-government Securities 
and Mortgages! 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 


GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 




























82 
80 
78 
76 
74 
Te 
70 
68 
— 66 
— 64 
— 62 
oe “ 
58 40 
56 —=1 38 
Held by the General Public? | 
54 = 36 
Die 34 
50 32 
48 
Personal Savings Deposits 
46 
— 22 
44 
42 if hes 
7 18 
40 Currency and Demand Deposits 
—4 1G 
20 
14 i 
12 Ze. 
— 20 
—18 
on 16 
Non-Personal Term and Notice Deposits 14 
12 
O 10 
8 | 8 
Currency Outside Banks2 
6 6 
4 cri 4 
Government of Canada Deposits 
2 =e 
0 eres Py p [ye spepelbntay alzabaat Lid] 
1973 1974 1975 1976 


LExcl. Govt. of Canada Deposits. 
2Notes and Coins 


Last date plotted Dec!5 
23/12/76 









7 





ee oe 


2 £8 
er 


se Fb 8, 5 


riteoged soitoK ban mmieT lonoeie9~ no 


3 


> = 
Po a ee aa 9 


_%* %.® 





oy + o @ 


i 


re 
7 
o. 8 





tel 





V 


GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


i TREASURY BILLS’ 


182 Day Bills 











3 GOVERNMENT BOND YIELD AVERAGES? se 














3-5 Years 











5-!0 Years 














Over IO Years 
re) 4 10 
9 —19 
8 anh 
7 7 
1973 1974 1975 1976 
1 Weekly tender rate on Thursday date. 
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BANK OF CANADA 


WEEKLY FINANCIAL STATISTICS(1!) 







As at 
’ 29/76 


Increase since 


Dec. 22/76 
(Millions of Dollars) 








Dec. 31/75 





JAN % 1977 
Assets j \. aT 
NCA SS 
Government of Canada securities QS ity of SOA 
Treasury bills a 2, 19940 -~21.1 27, 6 
Other - 3 years and under 2, 910Z1 Siz 106. 0 
- Over 3 years 3,424.6 -108.0 Sik 5 
Total 8, 443.7 ~~ = 92,0 635. 1 
(of which: - held under "Purchase and 
Resale Agreements'') (184. 2) (184. 2) (BE, 5) 
Bankers' acceptances 108. 4 his 1 64. 3 
(of which: - held under ''Purchase and 
Resale Agreements") (1959) (19.9) (16..5) 
Advances to chartered and savings banks ~ - - 
Foreign currency assets ee, 310.3 603. 6 
Investment in the Industrial Development Bank 858.4 - -171.1 
All other assets 583.9 162. 3 62.5 
Total Assets 11, 690.4 396. 6 1,194.5 
Liabilities 
Notes in circulation See Ath Chae 128. 0 ee 
Canadian dollar deposits: 
Government of Canada 19.0 a 1 -7.6 
Chartered banks 3, 09927 11.4 353.3 
Other iZZ 4.8 i ae | 
Foreign currency liabilities 2041 -4,7 12.4 
All other liabilities A> Ges 254.0 192. 6 
Total Liabilities 11,690. 4 396.6 1; 194.5 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills POE of be) 30 1,615 
Canada Savings Bonds 16, 611 -1# 776 
All other direct and guaranteed securities 1fe%e8 o I; 836 
Total 42,147 29# 4,227 
Held by: 
Bank of Canada _ ~- Treasury bills 2; 842 -23 28 
Other securities 6, 367 -72 601 
Chartered banks - Treasury bills 4,212 17# 719 
Other securities 4, 399 52 # 121 
Govt. accounts - Treasury bills 97 20 63 
Other securities Te9 2 7) 
General public - Canada Savings Bonds 16,611 -l# 776 
(residual) Treasury bills 1, 364 16# 805 
Other securities 6,176 18# 1, 043 
Total 42,147 29# 4,227 
GOVERNMENT OF CANADA BALANCES(2) 3, 532 33 -158 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 
Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years 
Special call loans| 
Other call and short loans(1!) 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 


Sub -total 


companies 


General loans 


1) 


a 


Prelim. 


Dec. 29/76 


3, 100 
1, 20S 
11] 
4,212 


4, 418 


883% 
502 


14, 429% 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 


Municipal securities 
Corporate securities 


Net Foreign Currency Assets 


Sub -total 


Total Canadian Dollar Major Assets 


Holdings of Selected Short-term Canadian 


Dollar As sets 


% te TD 





Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments( 


2) 


(not included in total Canadian 


dollar major assets) 


Total 


771 


385 


1,.aS3 


Dec. 22/76 
(Millions of Dollars) 


339 
48, 883 


cen YAS 
3, 846 


591 
454 


£2,699 





65,241 


O be Bose 


-779 


81] 


462 





Increase since 


Dec. 15/76 


-19 
-254 


58 


Dec. 24/75 


309 

92 
- 35 
684 


-256 
322 


123 
104 


1, 343 


-116 
40 
128 
-22 


-274 
8, 744 


1,006 
$51 


-77 
- 37 
744 


10, 489 


1) 82 


-572 


82 


Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 
Dec. 29/76 Dec. 22/76 | Dec. 15/76 Dec. 24/75 


(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 40, 041 90# 6,990 
chequable "6; 552) ( -8)# ( -181) 
non-chequable (18, 574) ( 36)# (3, 247) 
fixed term deposits (14, 935) ( 63)# ( 3, 924) 

Non-personal term and 

notice deposits 19,113 466# 4,436 
chequable ( 515) r 19) ( 95) 
non-chequable ( 982) (-37)# ( 36) 
bearer term notes ( 2, 479) (141) ( 491) 
other fixed term (15, 138) (342) # ( 3, 814) 

Demand deposits (less float) 11,994 -~434# 116 

Total held by general public 71, 149 123 11, 543 
Government of Canada deposits a, 513 3, 483 88 -464 
Total deposits (less float) 74, 631 re He 11,079 
Estimated float 1, 599 468# -701 
Total Canadian Dollar Deposits 7, 230 678# 10, 378 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 747 “ 47 
- notes 6, 613 146# 340 
Demand deposits (less float) 11,994 -434# 116 
Total currency and demand deposits 19, 354 -288# 504 
Personal savings and non-personal term 
and notice deposits 59,454 556# 11,427 
Total Can. $ deposits and currency 
held by general public 78, 508 268# 11, 930 
Government of Canada deposits a, Aes 88 ~ 468 
Total Currency and Chartered Bank 
Can. $ Deposits 81,991 356# 11, 467 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 6, 443 -45 2, 087 
° swapped (¢) (2; 161) ( 1, 204) (-69) ( 328) 
- other ( 5,239) ( 25) (1, 759) 
- loans 3, 185 -99# 522 
2. Bankers' Acceptances Outstanding 1, 166 -9 92 
3. Debentures Issued and Outstanding 1, 169 - 217 


ae aaa ar a ee ee ee rhage 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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me A 2 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans _ Loana’! Assets 
1976 
Sept. 15 Des 5, 856 47,187 50, 407 76, 468 
Ze 9, 749 5, 856 47,177 BD 28.5 76, 331 
9 ee he, DB, 19 47, 335 pO, 448 76, 507 
Oct, 6 9.585 5, 850 47,494 50, 605 76, 904 
13 9, 643 A 47, 367 50, 440 76,5974 
20 9, 660 5, 743 47,616 50, 704 76, 974 
ar 9, 676 5s 762 47, 800 50, 87¢ 74, 133 
Nov. 3 9, 682 5y6)1 48,105 51,065 igo 
10 9, 810 5, Bel 48,097 51, 014 77, 688 
17 10, 004 6, 094 48, 312 Si, 20 TO, O92 
24 9, 802 eee 1410) 48,478R 51, 388R 78, TOR 
Dec. ] 9 4 Oe 5, 666 49,053 52, O'S 79, 376 
8 9, 448 5,419R 48, 736 Si tue 78, 687R 
1S 9 hbO 5, (OS 48, 948R 51, 99UR 79, 283 
ike 9, 894 5, B56 48, 883 51, 844 i fs Pe be Me) 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits(2) Total Deposits() 
1976 
Sept. 15 Oar Ty, O95 76, 538 78,416 
a 6, 855 18, 224 76,068 78,158 
ray 6,918 18, 528 76,486 TS, 522 
Och, 6 van 8B Be 18, 586 76, 768 78, 958 
13 6,974 18,503 76, 656 78, 652 
20 6, 922 13, 388 76, 751 79, 048 
oF 6, 932 18,078 76, 894 19, boo 
Nov. _ 1,058 18, 497 a7, 562 : 79, 509 
10 7,081 18, 663 7; U18 79, 808 
17 T7003 19, 086 Niygeis 80, 519 
24 C, 2 18,261R 77, 188R 81,037R 
Dec. 1 TPVSaT 19, 107R 77, 810 81, 694 
8 (Pm eyAs 18, 713R 77,414 81,065 
ES 7,214R 19, 642R 78, 240R 81, 635R 
ae. 7, 360 19, 354 78, 508 81,991 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Dec. 29/76 Dec. 16-29/76 Dec. 1-15/76 
Cash Reserves - Statutory Basis 4,188 4,188 4,207 
Required Minimum a, 1% 4,179 4,179 
Excess 9 2 28 
Excess as a ratio of statutory deposits 01% .01% 04% 
Cumulative excess at end of period 79 307 


Average * 


As at Month of 
Secondary Ranevvesn") Dec. 29/76 Dec, 1-29/76 Nov. /76 
Secondary Reserves - Statutory Basis 4, 332 4, 388 4,527 
Required Minimum 4,077 4,077 4, 023 
Excess : 255 312 504 
Excess as a ratio of statutory deposits - 34% -42% . 69% 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets(3) Dec. 29/76 Dec. 22/76 Dec. 15/76 
Excess Secondary Reserves (Hats) 354 330 
Other Canadian Liquid Assets 5 OLS By Shh 5,435 
Total 6,173 5, 856 S, oo 
Total as a ratio of Canadian dollar fie Be 7.4% 7. 3% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date As at . 
(increasing cash +; decreasing cash -) Dec. 29/76 Dec. 22/76 Dec. 15/76 
Net float +87.1 -20.5 +18..°7 
Securities held under resale agreements -205.0 - ~ -3.1 


Net amount of other uncompleted 
securities transactions with dealers - 38.0 -191.3 - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Dec. 29/7 WOO. ert Dec. 15/76 
Advances to chartered and savings banks 
' Average for week* - - - 


Purchase and Resale Agreements 
Average for week* 99.0 is, 9 44,2 
Maximum during week 205, 2 69.5 205.4 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for December in millions of 
dollars are: demand deposits 15, 173, 3; notice deposits 58, 951.1; statutory note 
holdings 1, 088.0; and the minimum average deposit with the Bank of Canada 3, 090.9. 
The figures for January in millions of dollars will be: demand deposits 17, 132. 3; 
notice deposits 58, 758.4; statutory note holdings 1;098. 3 and the minimum average 
deposits with the Bank of Canada 3, 307.9. The required minimum ratio for December 
is 5.64; for January it will be 5.81. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves, 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


(1) 


y Market Rates’ ‘and Government 


of Canada Security Yields 


Day-to- Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


(2) 


Government Bond Yields 


t 


Oo Mm BP OO UT OD ~J 


? 
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% Sept. 1/77 
L/2% Jaly) 7/78. 
1/2% June 1/79 
1/2% Aug. 1/80 
3/4% June 1/81 
1/2% Sept. 1/83 
1/4% May 1/90 
3/4% Sept. 1/92 


1/2% June 15/94 
0% Oct. 1/95 
1/2% Oct. 1/2001 


Government Bond Yield Averages (2) 


1 - 3 years 
3 - 5 years 
5 - 10 years 
Over 10 years 


2. Exchange rates: U.S. dollar in 
Canadian cents(3) 


Spot rates 
High 
Low 
Close 
Noon Average 
(4) 
90-day Forward Spread 
Close 
Noon Average 


Week Ending 


Dec. 29/76 


8 3/4 
81/4 
8 3/8 
8.41 


Dec. 22/76 


8 3/4 
8 1/2 
8 3/4 
8.70 


Dec. 30/76 Dec, 23/16 


Dec. 29/716 
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Dec. 22/76 


101.96 
100. 90 
101.44 
101. 38 


Dec. 15/76 


8 3/4 
8 3/4 
8 3/4 
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Dec. 16/76 


8.42 


Dec. 15/76 
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(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 


(AnerZ,1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 

9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976) and 8 1/2% (Dec. 22, 1976). 

Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.50% as of Dec. 29/76. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


(2) Based on Wednesday closing mid-market prices. 
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CHARTERED BANKS - MAJOR ASSETS na 
Wednesdays - Billions of Dollars 









78 
76 
74 
—+72 
70 
68 
66 
64 
Canadian Dollar Major Assets 
62 
—, 60 
58 58 
56 56 
54 54 
52 =a De 
50 50 
48 48 
46 Canadian Loans Non-government Securities 46 
and Mortgages! 
44 
42 
40 
38 
36 
34 
8 
327 "Free" Canadian Liquid Assets 
6 ~oi G 
+ 4 
2 2 
10 
8 Required Cash and Secondary Reserves 8 
6 6 
4 2 
Net Foreign Assets 
TALS Ro | 0 
2 gn 
4 | 4 
15 "Free Canadian Liquid Assets@ ~- 
As a percentage of Canadian Dollar Major Assets t. 
10 =f 10 
| 
5 7° 
0 | e) 
1973 1974 1975 1976 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 5. Last date plotted Dec 22 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


4.0 

3.8 Government Bonds 
3.6 

4.2 

4.0 

3.8 

3.6 

34 

" Treasury Bills 
3,0 7" 

2.8 

4.2 

e Bank of Canada 
38 Notes and Deposits 
3.6 

3.4 

ae 

3.0 

28 

2.6 


2.4 
Call Loans 
ie 
1.0 
8 
6 it 


Day -to-day Loans 


1973 1974 


i975 
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1976 


Last date plotted Dec. 29 
31 /l2/ 76 
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CHARTERED BANKS - LOANS 





Ake 50 
Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! AL LOA 
a NS 55 a GENERAL LOANS ie 
50 50 | 46 


48 
46 
44 
42 
40 4 —{ 40 
38 
36 
34 


Sa 





30 


28 


26 





24 





24 26 MUNICIPAL 26 

4.Excl. day-to- day, call, residential mortgages,and C.S.B. loans. 
oe 2.4 
2.2 ck 

RESIDENTIAL MORTGAGES @ 

10.5 i055 2.0 2.0 
10.0 10.0 1.8 18 
95 95 1.6 1.6 
1.4 |.4 
1.2 eZ 
10 1.0 
8 8 
20 GRAIN DEALERS 20 





at ee ee ee ieee Ge ATS Onww 6D 
2 . Mortgages insured under the National Housing Act and 


| | Last date plotted Dec 22 
other residential mortgages. oes 28 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


























82 
80 
78 
76 
74 
ine 
70 
68 
66 
64 
62 
60 
58 40 
56 38 
Held by the General Public! 
54 36 
52 34 
50 32 
48 
Personal Savings Deposits 
46 
Ze 
44|-; 
20 
42 
18 
40 Currency and Demand Deposits 
16 
20 
14 
12 22 
20 
T 18 
16 
Non-Personal Term and Notice Deposits 14 
12 
10 L 10 
8 8 
Currency Outside Banks® 
6 —— & 
4 aay 
Government of Canada Deposits 
2 —12 
0 St oe mt oo 1 [So eee oe oe ylujve de lesfus » o 
i973 1974 1975 1976 


1. Excl. Govt. of Canada Deposits. 
i Last date plotted Dec 22 
2Notes and Coins. 31 /l2/ 76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
16 


General Public 


14 
6 
& 4 
dl 
Bank of Canada 
a —16 
am 
4 
4 — 
2 
2: 









General Public 


Chartered Banks | 


z 
Govt. Accts. 


9 moto otiitita 





Chartered Banks 
TREASURY BILLS 8 


Bank of Canada 





CANADA SAVINGS BONDS 18 
16 16 
i4 14 
12 12 
10 10 
1973 1974 1975 \976 1973 1974 1975 1976 


Last date plotted Dec 29 
31/12/76 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


ae 


TREASURY BILLS’ 


182 Doy Bills 








3 GOVERNMENT BOND YIELD AVERAGES? aes | 
9 1-3 Years 9 
8 8 
rf ri 
6 6 
5 5 
¢ 4 
V1 VI 
10 fe) 
3-5 Years 
9 9 
8 8 
7 7 
6k 6 
5 5 
11 came tt 
° 5-10 Years ites 








a 
II VI 
iO Over |O Years 4 


9g 9 
8 8 
7 T 
1973 1974 i975 1976 
1 Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and Last dote plotted Dec. 29 


include extendible issues. 3t/l2 /76 
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